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lMpasuna onpedeneHUss cmMOUMOCMU aKmueos U eesflu4uHbl 0bs3amesibcms,
rnoodnexawux UCIOJMIHEHUK 3a cYem akmueog 3aKkpbimoz20 naeso20 UH8ECMUUUOHHO20
oHda cmewaHHbIX uHeecmuuuli  «Anbgha-Kanuman PaHmbe», Haxolsuieaocs noo
ynpasneHuem 0OOO YK «Anbgha-Kanuman» (panee - [lpaBuna) ycTaHOBMEHbI B
COOTBETCTBMM C TpeboBaHuAMM «[lonoXeHUss O MOopsiAKe W cpokax onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX WHBECTULMOHHBLIX (POHAOB, CTOUMOCTU YUCTbIX
aKTUBOB MaeBbIX MHBECTULMOHHbLIX (POHA0B, pacY4EeTHON CTOMMOCTU MHBECTULIMOHHBIX NaeB
naeBblX WHBECTULMOHHBIX (POHOOB, a TaKkKe CTOMMOCTU YUCTbIX aKTUBOB aKLMOHEPHbIX
WHBECTULMOHHbLIX (DOHAOB B pacyeTe Ha OAHy akuuio» (ganee — [lonoxeHwe) (yTB.
[Mpukasom PepepanbHOM crnyxObl MO (PUHAHCOBBIM pbiHKaM OT 15 uoHa 2005 1. N 05-
21/n3-H).

1. CTOMMOCTb YUCTbIX aKTMBOB 3aKpPbITOrO MaeBOro WHBECTULMOHHOIO oHaa
CMeLlaHHbIX uHBecTuUuMn «Anbga-Kanutan PaHTbe» (Qanee - MHBECTULMOHHbLIA (POHA)
onpegensdeTca Kak pasHuua Mexgy CTOMMOCTbIO aKTMBOB M BENUYMHOW 00s3aTenbCTB,
nognexaiwimx WCMOMHEHNI0 3a CYeT YKa3aHHbIX akTUBOB, Ha MOMEHT oOnpeaeneHus
CTOMMOCTU YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB WHBECTUMUMOHHOrO (oHOa onpegenseTca Kak cymma
AEHEXHbIX CpeacTB Ha cyeTax U BO BKNagax M OLEeHOYHOM CTOMMOCTU MHOMO MMYLLLECTBA,
COCTaBMSALEro akTUBbl MHBECTULMOHHOIO ooHAa.

Mpn coctaBneHmun CnpaBkn 0 CTOUMOCTM YUCTbIX aKTUBOB MHBECTULMOHHOIO ooHaa
OEHeXHble cpeacTBa Ha OaHKOBCKMX cCYyeTax, a Takke [eHeXHble cpeactBa B NyTw
oTpaxatotca B CrnpaBke O CTOMMOCTM YMCTbIX aKTUBOB WHBECTULMOHHOIO dpoHAa Kak
AEeHeXHble cpeacTea

3. OueHo4Hass CTOMMOCTb LUEHHbIX Oymar, OOMyLWeHHbIX K Topram pPOCCUACKUM
OpraHM3aTopoM TOProBfW Ha pblHKE LEHHbIX Oymar, 3a ucKkni4YeHnem obnurauuin
BHELWHUX o6nuraunoHHbiXx 3anmoB Poccunckon depepaumm, NpusHaeTca paBHOM WX
NpPU3HaBaeMon KOTUPOBKE, ONpeaesieHHONn 3TUM OpPraHM3aTopoM TOProBfW Ha pPbIHKE
LeHHbIX Oymar B cnefyrowemM nopsiake:

- Npu onpegeneHnn OUEeHOYHON CTOMMOCTM aKUMn POCCUMACKUX aKLMOHEPHbIX OOLLeCcTB,
obnurauun POCCUNCKUX OpraHmMsauum Uncnonb3yeTcd npu3HaBaemas KOTMPOBKA,
onpegensemMasl POCCUACKUMW OpraHm3atopamMu TOProBnuM B cregylowemMm nopsagke:
CHayana ucnosnb3yetTcs npu3HaBaemMas KOTUPOBKA 3aKpbITOro akLMOHEpPHOro
obwectBa «PoHpoBas oOupxka MMBB» (BAO «®PB MMBB»), B cnyyae oTcyTCcTBUSA
npusHaBsaemon kotuposkn Ha 3A0 «db MMBbB» nucrnonb3dyetca MnpusHasaemas
KOTUPOBKA nNpu3HaBaemass KOTMpoBka OTKpPbLITOro akuuOHepHoOro obuecTBa
«PoHpoBas 6upxa PTC» (OAO «PB PTC»).

- Mpu onpegeneHnn OLEHOYHON CTOMMOCTU FOCyAapCTBEHHbIX UeHHbIX bymar (P® u
cy6obekToB P®), MyHMUMNanbHbIX LUEHHbIX Oymar wncnonb3yetca npu3HaBaemas
KoTupoBka, paccuntaHHas 3A0 «®b MMBB» vnn 3akpbITOro akUMOHEepPHOro oduecTsa
«MockoBckasa mexx6aHKkoBcKasi BantoTHas 6upxa» (SAO «MMBB»).

- nNpu onpegeneHnn oueHovyHon cTtoumocTn akuun OAO «lasnpom» umcnonb3yeTcs
npusHaBaemas KoTuposka, paccumtaHHas 3A0 «Pb MMBbBE».

B cnyvae, ecnu npnsHaBaemasa KOTUPOBKA yKa3aHHbIX LieHHbIX Bymar He MoXeT OblITb
onpegeneHa B nopsgke, ycTaHOBMEHHOM HacTosawmmu lNMpaBunamu (ueHHble Bymaru He
UMEKT Npu3HaBaemMon KOTMPOBKM), B TOM YMCIle €Cnn Ha [f[aTty pacyeta CTOMMOCTU
aKTUBOB POCCUNCKNUM OpraHn3aTopOM TOProBIiM Ha PbIHKE LieHHbIX Oymar He NMpoBOAUINUCH
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TOprn, a Takke ecnu ueHHble 6ymarn, npuobpeTeHHble Ha Toprax Yy POCCUMCKOro
opraHmsaTopa TOProBfiM Ha pblHKE LIEHHbIX Bymar, UCKIYEeHbl U3 CNncKa LieHHbIX Bymar,
AOMYLLEHHbIX K TOpram, oLleHo4YHas CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar onpegensercs B
crneaytoLlem nopsgke:

3.1 oueHoYHas CTOMMOCTb MHBECTULMOHHOIO nas naeBoro MHBECTULMOHHOro doHaa
NpU3HaeTCca paBHOW UX pacyeTHOW CTOMMOCTU Ha AaTy onpeaeneHns CTOMMOCTU akTUBOB,
a ecnu Ha aTy gaTy pacyeTHasd CTOMMOCTb MHBECTULMOHHOIO Nas He onpefensanack, - Ha
nocrnedH aaty ee pacdeta, npeflecTBYOLWYO aaTe onpefeneHuss CTOMMOCTH
aKTUBOB;

3.2 oueHOYHass CTOMMOCTb Obnuraumi, CpPOK MOralleHusi KOTOPbIX HacTynun,
Npu3HaeTcsa paBHON:

HOMWHaNbHOW CTOMMOCTU Obnuraumi - 40 MOMEeHTa NOCTYNNEHNs AEHEXHbIX CPeACcTB
B CYeT UX MOoraweHusi B COCTaB aKTUBOB aKLMOHEPHOro WMHBECTULMOHHOro hoHaa wunu
aKTMBOB MaeBOro MHBECTULMOHHOIO hOHAA;

HYII0 - C MOMEHTa NOCTYNIEHUA AEHEeXHbIX CPEACTB B CHET UX MNoralleHnsi B CocTaB
aKTMBOB aKLUMOHEPHOro MHBECTULMOHHOIO hoHAa UM akTUBOB NaeBoro MHBECTULMOHHOIO
oHAa;

3.3 B criyyae HeWUCNosiHEHUS 3MUTEHTOM 00s3aTenbCTB MO BbINfate CyMMbl
OCHOBHOro pgonra no ob6bnuraumm B TedeHne 30 OHen ee OuUeHOYHass CTOUMOCTb
YMEHbLUAeTCHa Ha aTy UCTevyeHus yKkasaHHoro cpoka Ha 30 npoueHToB, a B AarbHenwWwem
eXe[HEBHO YMEeHbLUaeTCA Ha BenuyuHy, onpegensemyt wucxoga m3 30 npoueHTOB
rogoBbIX;

3.4 oueHO4YHas CTOMMOCTb WHbIX LiEHHbIX Bymar npu3HaeTca paBHOM UX MOcneaHew
npu3HaBaeMon KOTMPOBKE, a €eCnM C MOMEHTa WX npuobpeTeHuss OHM He WMenu
npu3HaBaeMon KOTUPOBKU, - LieHe NpuobpeTeHns 3TUX LeHHbIX Bymar, paccyMTaHHOW no
MeTody OUEeHKM no cpedHen cToumocTu (6e3 yyeTa pacxodoB, CBA3a@HHbIX C  UX
npuobpeTeHnem), T.e. NyTeM AeneHnss CTOMMOCTU NpUoBpeTeHnss LeHHbIX Bymar Ha mnx
KONMUYeCTBO, CKIaablBalOLWUXCH, COOTBETCTBEHHO, W3 CTOMMOCTU MpuoBpeTeHna wu
KonuyectBa LUeHHbIX Oymar no Mx ocTaTky Ha npeablaywumi MOMEHT ornpeaeneHus
CTOMMOCTM YMCTbIX aKTMBOB W MO LUeHHbIM Bymaram, MOCTynMBLUMM B nepuon Mexay
npegLwecTBYOLWUM N TEKYLLIMM MOMEHTaMu onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

4. lNpaBuna Bbibopa WHOCTPAHHbLIX QOHAOBLIX OMPXK, MO pe3ynbTatam TOProB Yy
KOTOPbIX ONPEeAensitoTCs LeHbl 3aKpbITUS, UCNONb3yeMble AN OLEHKN LEeHHbIX Bymar:

4.1. OueHo4yHas cCcTOMMOCTb oObOnuraumm BHELWHUX OOMNUrauMOHHbIX 3anMoB
Poccuiickon ®epepaumun, UeHHbIX Gymar WMHOCTPaHHbIX rOCYAapcCTB (3a WCKYEeHWeM
rocyfapcTBeHHbIX LeHHbIX Bymar Poccuiickon ®efepaumm u LeHHbIX Bymar MHOCTPaHHbIX
rocygapcts, YCnoBust amuccun W obpalleHus KOTOpbIX He  npegycmaTpuBaloT
BO3MOXHOCTU MX ObpalleHnss Ha BTOPUYHOM pPbIHKE), LEHHbIX Bymar mexgyHapoHbIX
PMHaHCOBLIX OpraHu3auuMi, a Takke eBpoobnuraunin MHOCTPAHHBIX KOMMEPYECKUX
opraHusauui Npu3HaeTcs paBHOM cpefHen LeHe 3akpblTusa pblHka (Bloomberg generic
Mid/last), packpbiBaemon wHdopmaLmoHHoW cuctemon "Bnymbepr" (Bloomberg). MNpwu
OTCYTCTBUM Ha JaTy onpeferieHus OoLeHOYHOW CTOMMOCTWM YKasaHHbIX LeHHbIXx Oymar
WHOpMaLMM O CpedHen UeHe 3aKpblTUS pblHKa OLEHOYHasi CTOMMOCTb YKa3aHHbIX
LUeHHbIX Bymar npusHaeTcs paBHOW NocrneaHen cpegHen LeHe 3akpbITUs pbiHKa, a ecrnv ¢
MOMeHTa npuobpeTeHns UeHHbIX Oymar cpegHas LUeHa 3akpbiTUs pblHKA He
paccynTbiBanach, - UeHe npuobpeTeHnst ykasaHHbIX LEeHHbIX BGymar, paccyuMTaHHOW no
MeTody OUEeHKM no cpedHerd cTtoumocTu (6e3 yyeTa pacxodoB, CBHA3a@HHbIX C  UX
npnobpeTeHnem).

4.2. OueHOYHasi CTOMMOCTb rOCYOApPCTBEHHbIX LEHHbIX 6ymar Poccuickomn
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depepaummn N LeHHbIX Bymar MHOCTPaHHbIX rOCy4apCTB, YCOBUS SMUCCUN U oBpalleHus
KOTOpbIX He npegycMaTpyBalT BO3MOXHOCTM MX OOpaleHus Ha BTOPUYHOM pPbIHKE,
NPpU3HaeTCa paBHOW LieHe MX NPUoBpeTeHusi, pacCYUTaHHOW MO METOAY OUEHKM Mo
cpeaHen ctoumocTu (6e3 ydeTa pacxoqoB, CBA3AHHbBIX C X MPpUoBpeTeHnEM).

B cnyyae ecnu goxogom no rocygapCTBEHHbIM LieHHbIM Oymaram Poccunckon
depepaumm unuM UeHHbIM Bymaram MHOCTPaHHbIX rOCyAapcTB, YCMOBUA 3MUCCUN ©
obpalleHns KOTopbIX He npegycMaTpuBaloT BO3MOXHOCTU MX obpalleHus Ha BTOPUYHOM
pbIHKE, SABNAETCA OUCKOHT, TO €CTb pasHuua Mexgy HOMWUHanbHOW CTOMMOCTbLIO LiEHHOW
Bymarun n ueHon ee npmobpeTteHns (6e3 yyeTa pacxogoB Ha NpuobpeTeHne), nnm OUCKOHT
N NPOLIEHT (KYMOH), OLleHOYHas CTOMMOCTb TaKMX LIeHHbIX Bymar onpeaensieTcs ucxoasa u3s
YCIOBUN NUX 3MUCCUN, COAEPKALUUXCHA B PELLUEHUMN O BbINycKe (AOMNOMHUTENBHOM BbIMyCKe)
LUEeHHbIX Bymar, u noanexuTt nepepacdeTy Ha paTty onpeneneHns CTOMMOCTM YUCTbIX
aKTMBOB C Y4€TOM pPaBHOMEPHOIO OTHECEHUS OUCKOHTHOIMO A0X04a Ha OLEHOYHYH0
CTOMMOCTb TakuxX LEeHHbIXx Oymar. [1o MOMeHTa nepBOro nepepacyetra TakMe LEHHble
Oymarn oueHuBalTCA MO CTOMMOCTU MX npuobpeteHns (6e3 ydeTa pacxodoB Ha
npuobpeTeHune).

4.3. OueHOYHasi CTOMMOCTb aKUWMM WHOCTPAHHbIX aKUMOHEPHbIX OOLWecTB W
obnuraunn NHOCTPaHHbLIX KOMMEPYECKUX OpraHM3aumin, npoweawmnx npouenypy nUcTuHra
Ha MHOCTpaHHOW (oHOOBOM Oupxe (3a ucknyeHneMm espoobnuraumin), npusHaeTcs
paBHOW LEeHe 3aKpbITUA pblHKA YyKasaHHbIX LEeHHbIX Bymar no utoram nocrnegHero
TOProBOro AHSA Ha yKasaHHoW hoHaoBOWM Gupke nepen AaTton onpeaeneHnst X OLeHOYHOM
CTOMMOCTM, @ B ClNyyae, ecrniv yka3aHHble LieHHble Bymarn npownu npoueaypy NMCTUHra
Ha OByX unn 6onee MHOCTpaHHbIX POHAOBbLIX BupKax, - N0 UToram NocregHero TOproBoro
AHS Ha MHOCTpaHHoW boHOoBOM OMpXe, Ha KOTopon 6bin GonblwMi 0O6bem TOProe Mo
AaHHOW LeHHon Gymare.

5. B kayecTBe CTaBKM AWCKOHTUPOBAHWUS OCTaBLUMXCA NNaTexen Mo AEHEXHbIM
TpeboBaHUAM, COCTaBMASAOLMM aKTUBbI NAaeBOro0 MHBECTULMOHHOIO (hoHaa, MCMNonb3yeTcs
CTaBKka, KOTOpasi COCTaBNnseT He MeHee [BYyX TpeTenh CTaBkuM peduHaHCMPOBaHUSA
LlenTpanbHoro 6aHka Poccurickon degepaunn.

6. OueHOYHasa CTOMMOCTb MHBECTULMOHHBIX NaeB NaeBbiX UHBECTULMOHHbLIX (DOHAOB,
He [ONyLWEeHHbIX K Topram pPOCCUWCKMM OpraHm3aTopoM TOProBnM Ha pPblHKE LIEHHbIX
Oymar, npM3HaeTcsl paBHOM MX Pac4YeTHOM CTOMMOCTU Ha AaTy OonpeaeneHus oLeHOYHOW
CTOMMOCTM, @ €Cnu Ha 3Ty [JaTy pacyeTHas CTOMMOCTb WHBECTULMOHHLIX MaeB He
onpegenanacb, - Ha MOCMeAHI AaTy ee onpefeneHvs, NpeawecTByloLlyo naTte
onpeaeneHnsa oLueHOYHOM CTOMMOCTM yKa3aHHbIX UHBECTULMOHHLIX MNaes.

7. [lopsgok onpegeneHns OLEHOYHOW CTOMMOCTM [OEHEeXHbIX TpeboBaHuin no
obsizaTtenbCcTBaM U3  KpeaWUTHbIX [JOrOBOPOB WM [OroBOPOB 3aviMa B Criyvyae
BO3HWKHOBEHUS Taknx TpeboBaHUIN OCYLLLECTBNSIETCS C y4eTOM TpeboBaHun MNonoxeHus.

8. OueHo4Has CTOMMOCTb akUMi SOMOMHUTENBHOrO BbIMyCKa, BKMAOYEHHbLIX B COCTaB
WHBECTULMOHHOIo hoHAa B pesyrnbTaTe pasMeLleHns 3TUX akuuin nyTemM pacnpegeneHus
cpean akUMOHEepOB WM NYTEM KOHBepTauuu B HUX KOHBEPTUPYEMbIX LEHHbIX OBymar
npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTU akuUW BbiNycKa, NO OTHOLLUEHUIO K KOTOPOMY
TakoW BbIMYCK ABNAETCA JOMNOSTHUTENbHbLIM.

OueHoYyHaa CTOMMOCTb akuur AOMOMHUTENbLHOrO BbIMyCKa, BKMHOYEHHbLIX B COCTaB
aKTMBOB WHBECTUUMOHHOrO dooHAa B pesynbTaTe KOHBepTauuuM B 9T akuum akuumn,
COCTaBNSABLUMX YKa3aHHble akTuBbl, Mpu peopraHusaumm B opMe NpUCoeauMHEHMS,
Nnpu3HaeTCca paBHOM OLEHOYHOW CTOMMOCTM akUMIN BbiNycKa, NO OTHOLLUEHMIO K KOTOPOMY
TaKoW BbIMYCK ABNAETCSA JONOSTHUTENbHbIM.

OueHoyHas cToMMOCTb oObnuraumm AOMOMHUTENBHOMO BbINYCKa, BKMOYEHHbIX B
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COCTaB aKTMBOB WHBECTULUMOHHOMO oOHA4a B pe3ynbTaTte pasMelleHns nyTtem
KOHBEPTaALMM B HUX KOHBEPTUPYEMbIX OBRMraumin, COCTaBNSBLUMX YKa3aHHble aKTMBbI,
Npu3HaeTca paBHOW OLIEHOYHOW CTOMMOCTWM Obnuraumi BbiNycKa, MO OTHOLUEHWUIO K
KOTOPOMY TakoWn BbIMYCK ABNAETCSA LOMOMHUTENbHbIM.

9. OueHo4YyHas CTOMMOCTb akummn ¢ Bornbllen (MeHbLLen) HOMUHANBbHON CTOMMOCTLIO,
BKIMIOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOrO oOoHAa B pes3yrbTaTe KOHBepTauuu B
HMUX aKUWi, COCTaBMSABLUMX YKa3aHHble aKTUBbl, MNPU3HAETCA pPaBHON OLIEHOYHOW
CTOMMOCTM KOHBEPTUPOBAHHbLIX B HUX aKLMNA.

OueHo4yHaa CTOMMOCTb akuui TOW Xe KaTteropum (Tuna) C WMHbIMW NpaBamu,
BKIMIOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO poHAa B pesynbTaTe KOHBepTauuu B
HUX aKUWKW, COCTaBMABLUMX YKa3aHHble aKTuBbl, MNPU3HAETCA pPaBHOW OLIEHOYHOW
CTOMMOCTU KOHBEPTUPOBAHHbIX aKLUNNA.

OueHoYHasi CTOMMOCTb akLMW, BKIMOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHOa B pesynbraTte KoHBepTauuu npu ApobreHMM akuun, COCTaBMSABLUMX YKa3aHHble
aKTMBbI, MPU3HAETCA paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbLIX aKUMA, OENEHHOMN
Ha KoahpUuMeHT apobneHus.

OueHoYHasi CTOMMOCTb akLMW, BKIMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHAa B pes3ynbTate KOHBepTauuu Npu KOHCONMAAUMM akUMii, COCTaBMSBLUMX YKa3aHHbIE
aKTMBbl, MPU3HAETCss pPaBHOW OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbLIX  aKUUMK,
YMHOXEHHOM Ha KO3(PPULMEHT KOHCONUAAUNN.

[MonoXxeHna HacTosAWeEero MyHKTa NPUMEHSITCA 0O BO3HWKHOBEHUS NpU3HaBaemoun
KOTUPOBKM akuui, B KOTOpble OblMM KOHBEPTUPOBAHbLI aKUMW, COCTaBMSIBLUME aKTMBbI
WHBECTULMOHHOIo poHAaa.

10. OueHo4Hass CTOMMOCTb akuuin unum obnuraunin HOBOrO BbINyCKa, BKIHOYEHHbLIX B
COCTaB aKTMBOB WHBECTULMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauuMm B HUX
KOHBEPTMPYEMbIX LEHHbIX Oymar, npu3HaeTca pPaBHOM OLEHOYHOW CTOMMOCTMU
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, OerneHHOW Ha KOonn4ecTBO akuum (obrnurauui), B
KOTOpO€e KOHBepTUpOBaHa oHa KOHBepTUpyemas LeHHas bymara.

[MonoxeHna HacTosAWero nyHKTa NPUMEHSAITCSA A0 BO3HWKHOBEHUSA MNpU3HaBaeMown
KOTUPOBKU akuun (obnurauyun), B KOTOpble ObINM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymarn, cocTaBnsiBLUME aKTUBblI MIHBECTULMOHHOIO hoHaa.

11. OueHo4YHass CTOMMOCTb aKLUM, BKITIOYEHHbLIX B COCTaB aKTMBOB MHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEpTaunm B HUX akLUKW, COCTaBNABLUMX YKa3aHHble akTUBbI, Npu
peopraHmszaumm B QOpPME CNUSHUA NPU3HAEeTCsl pPaBHOM OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX LIEHHbIX ByMar, yMHOXEHHOW Ha KO3(h(PMLNEHT KOHBEPTALMMN.

OueHoYyHas CTOMMOCTb akuMi BHOBb CO34aHHOrO B pe3ynbTaTte peopraHv3aumm B
dopme pasgeneHus uUnum BblAENeHUs akuMOHEPHOro obLlecTBa, BKITHOYEHHbIX B COCTaB
aKTMBOB WHBECTMLUMOHHOrO (OHAa B pes3ynbTaTe KOHBepTauuMm B HUX  akuun,
COCTaBNSABLUMX YyKa3aHHble aKTMBbl, MNPU3HAETCA pPaBHOW OLEHOYHOW CTOMMOCTHU
KOHBEPTMPOBAHHbIX akuuK, AeneHHON Ha KOadhdULUMEHT KoHBepTauun. B cnyyae, ecnu B
pesynbTaTe pasfgeneHus unuv BblOeneHns co3garwTca ABa unn bonee akuMOHEpPHbIX
obwectBa, Ha KOIPPUUMEHT KOHBEpTAUUM  OEnNUTCS  OUEHOYHast  CTOMMOCTb
KOHBEPTUPOBAHHbIX  akuur, YMeHbLleHHas MponopuMoHanbHO [one  uMmyliecTsa
peopraHn3oBaHHOrO akUMOHEepPHOro obuiecTBa, NepeaaHHOro akuMOHEepHOMY O0OLLecTBy,
CO30aHHOMY B pesyrnbTaTe pa3faeneHusi Unu BblaeneHus.

OueHoYyHas CTOMMOCTb akuMi BHOBb CO34aHHOrO B pe3ynbTaTte peopraHv3aumm B
dopme BblOENEHUS aKUMOHEPHOro oOOLecTBa, BKIOYEHHbIX B COCTaB aKTMBOB
WHBECTULMOHHOIO (poHAa B pe3ynbTaTe WX pacnpegeneHns cpegum  akumoHepoB
peopraHn3oBaHHOrO akLMOHEepPHOro obLecTsa, NPU3HaEeTCa paBHOM HYNIO.
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OueHoYyHasa cToMmMocTb Obnurauum HOBOMO BbIMyCKa, BKITHOYEHHbBIX B COCTaB aKTUBOB
WHBECTULMOHHOIO poHA B pesynbTaTe KOHBepTauuum B HUX obnMraumin, COCTaBMsBLUMX
yKasaHHble aKTMBbI, NPU peopraHMsaumm aMUTeHTa Takux obnvraumimn, npusHaeTcs paBHOM
OLIEHOYHOWN CTOMMOCTM KOHBEPTUPOBAHHLIX O6nuraymn.

MonoxeHna ab3aueB nepBOro, BTOPOr0 WM YETBEPTOro HACTOALLEro MyHKTa
NPUMEHSAIOTCA OO0 BO3HUKHOBEHUS MNPU3HABaAeMOW KOTUPOBKM akuum (obnurauun),
BKIMIOYEHHbIX B COCTaB akTUBOB UHBECTULMOHHOIO hoHAa.

[MonoxeHna ab3aua TpeTbero HacTOSALLEro NyHKTa NPUMEHSAIOTCA A0 BO3HUKHOBEHUS
npu3HaBaemMon KOTUPOBKM akuuMmM WM [0 NPOBEOEHUS WX OUEHKA  OLEHLLMKOM
WHBECTULMOHHOIro poHAaa.

12. OueHoYHasa CTOMMOCTb UMYLLIECTBA, HE YyKa3aHHOro B BbllleyKa3aHHbIX MyHKTaXx,
onpegensdeTca OUEHLMKOM WHBECTULMOHHOIO doHaa. [lepMoamyHocTb npoBeneHus
oLeHLMKOM (boHAa OLEHKM CTOMMOCTM MMYLLEeCTBa — NPU ero npuodopeTeHnu, a TaKkxke
He pexe oaHoro pasa B 6 mecsiLeB.

Mpy npnobpeTeHUn Takoro MMyLLEeCTBa B COCTaB akTUMBOB WMHBECTULMOHHOIO hoHaa
ero OueHOYHass CTOMMOCTb MOXET OnpenensaTbCsd WHbIM HEe3aBUCMMbIM  OLLEHLLMKOM.
OueHoYHas CTOMMOCTb YKa3aHHOro B HACTOSILLEM MyHKTE MMYyLLeCTBa, B TOM 4ucre npu
ero OoTYYXXAEHUWN, NPU3HAETCA paBHOW UTOrOBOW BeNMYMHE CTOMMOCTWU 3TOro MMYLLECTBa,
cofepXallencs B oT4yeTe O ero OuUeHKe, ecnn ¢ AaTbl COCTaBMNEHUS yKa3aHHOro otyeTa
npowsio He 6onee 6 mecsiLEB.

13. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOIMO (OHOa, €CrvM MHOe He
npegycMoTpeHo [lonoxeHnem, npuHUMaeTca Takke p[ebutopckas 3a4o0rmKeHHOCTb,
BO3HMKLUAA B pe3ynbTaTe COBepLUEHNS COENMOK C yKa3aHHbIMU akTUBaMu.

[debutopckass 3a40/MKEHHOCTb MO  MNPOLEHTHOMY  (KyNmOHHOMY) goxogy Mo
COCTaBNAOLLNM aKTUBbl UHBECTULMOHHOIO hOHAa AEHEXHBIM CpeaCcTBaM Ha cyeTax U BO
BKMNagax M LUeHHbIM Oymaram npuvHMMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYMCMEHHOM UCXOOA W3 CTaBKM npoueHTa (KynoHHOro [oxona), YCTaHOBMEHHOW B
porosope GaHKOBCKOro cyeTa, 4oroBope BaHKOBCKOro BKMaja Unmv pellueHumn o Bbinycke (0
AOMNONHUTENTbHOM BbIMyCKE) SMUCCUOHHBIX LEeHHbIX Oymar.

B cnyyae ecnn nebutopckas 3a00mKEHHOCTb, BO3HUMKLIAA B pe3yrbTaTe COBEpLUEeHUs
CAENOK C akTMBaMu MHBECTULWOHHOIO ooHAa, He norailleHa no ucrevyeHum 6 mecsiueB C
AaTbl, KOrga oHa [ormkHa ObiTb MorawleHa B COOTBETCTBUM C YCNOBUAMU CAENOK, CyMMa
9TOW 3aJ0MKEHHOCTU YMEeHbLUaeTCs Ana Lenen onpegeneHms CTOMMOCTU YUCTbIX aKTUBOB
Ha 30 NpoLeHTOB Ha AaTy UCTeYeHUs! yKa3aHHOro 6-Mecsi4HOro cpoka, a B AalibHenwem
€XeOHEeBHO YMEHbLUaeTCa Ha BenuyuHy, onpegensemyt wmcxoaa m3 30 npoueHToB
rogoBbIX.

[debuTtopckas 3a40MKEHHOCTb MPU3HAETCA PaBHOW HymM (norawaeTcs) B MOMEHT
NCNOSNTHEHUST COENOK, B pe3yfnbTaTe COBEpLUEHNS KOTOPbIX OHa BO3HWKMA, B TOM YuChe B
MOMEHT BKIIIOYEHUS B COCTaB akTUBOB MWHBECTULUMOHHOIO (poHAa MOArOTOBEHHOWN
NPOEKTHO-CMETHOWN JOKYMEHTaLNN.

[debuTtopckas 3a00/MKEHHOCTb, BO3HUKLLAA B pe3ynbTaTte 3akniyeHnsa 4oroBopos, Ha
OCHOBaHUM KOTOPbIX OCYLLECTBNAETCA PEMOHT 00bekTa HeABMXMMOCTU, COCTaBMSOLEro
aKTMBbl  MHBECTUUMOHHOrO  doHAa, MNpu3HaeTca paBHOWM  Hymnw  (norawaetcs)
OLHOBPEMEHHO C U3MEHEHNEM CTOMMOCTU OTPEMOHTUPOBAHHOIO 06bekTa HeABUXKUMOCTM
B pe3yrbTaTe ero nepeoueHKu.

14. He npuHumatoTcs B pacyHeT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO ooHAa:

14.1 HaunCneHHbIM MNPOUEHTHbIN  (KYNMOHHbIM) OOX0A4 MO LUEHHbIM OBymaram,
COCTaBNALNM aKTUBbl WMHBECTULMOHHOIO poHAa, B Crydae ecnu ykasaHHbli [OX0o4
BKMIOYEH B OLEHOYHYD CTOMMOCTb TaKMX LUeEeHHbIX Oymar, a Takke B cnydae
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onybnukoBaHus B COOTBETCTBUM C dpedepanbHbIMU 3aKOHaMW N MHBIMW HOPMAaTUBHbIMM
npasoBbiMM akTamu Poccunckon Pegepaumm cBedeHUM O MNPOCPOYKE  MCNOSHEHUA
aMuUTEHTOM obgA3aTtenbCTBa MO BbiNflAaTe YKa3aHHOMO [OX04a WM  CBEeAEHUn o
NPUMEHEHUN K AMUTEHTY npoueayp 6aHKpoTCTBa;

14.2 ob6baABMNEHHbIE, HO He MOoMfyYeHHble AuBMAEHAbl MO aKUMAM, COCTaBMSHOLUM
aKTMBbl MHBECTULIMOHHOIO ooHAa;

14.3 HauncneHHble, HO HE MOMNyYeHHble JOX0Abl MO NHBECTULMOHHBLIM NasiM 3aKpbITbIX
naesBbIX MHBECTULMOHHbIX (POHO0B, COCTaBNAOLWMM aKTUBbI UHBECTULMOHHOIO POHAA;

15. BennyuHa o065a3atenbCTB ynpaBnsaowen KoMnaHum MHBECTULMOHHOIO doHaa no
BblJaye WMHBECTULMOHHbLIX MaeB CYMTAETCS PaBHOM CyMMeE OEHEXHbIX CpeacTtB v (unu)
OLIEHOYHOW CTOMMOCTWN MHOMO MMYLLIECTBA, MNOCTYMMBLUMX B ONMaTy MHBECTULMOHHbLIX NaeB
3TOro NaeBoro MHBECTUUMOHHOrO hoHaa.

16. BenununHa o6s3aTenbCTB ynpaBnsAoLwen KOMNaHUM MHBECTULMOHHOIO dhoHAa Mo
BbiNnate LEHEeXHOW KOMMEeHCauun Npu noraweHnn MHBECTUUMOHHBIX MaeB cyYMTaeTcs
paBHOM CyMMeE AEHEXHOW KOMMNEeHcaL My, noanexallen soinnare.

17. BenuunHa ob6a3atensCTB MO BO3MELLEHMIO 3a CYET UMYLLLECTBA, COCTaBMSOLLErO
WHBECTULMOHHBIN (POHA, COBCTBEHHbLIX OEHEXHbIX CPeacTB YNpaBfsioLWEen KOMNaHUK
3TOro oHAa, UCMONb30BaHHLIX €K ANS BbiNNaTbl JEHEXHOW KOMMEHcauun B CBSA3U C
noraleHMeM WMHBECTULMOHHbIX NaeB, CYNTAETCA PaBHOW CyMME YKa3aHHbIX OAEHEXHbIX
cpeacTs.

18. BenuunHa ob6s3aTenbCTB NO MOralleHuo 3a CYeT UMYLLLECTBA, COCTaBMSOLLEroO
WHBECTULUMOHHLIN  POHA, 3auMOB W (MNW) KPeauTOoB, MOJSTYYEHHbLIX YnpaBnsaoLlen
KoMnaHnen atoro dpoHaa Anga noraweHns MHBECTULMOHHBIX Naes, onpeaensaeTcs ucxoas
N3 CyMMbl 3a1MMOB (KpeauToB) 1 pa3mepa NpoLEHTOB MO TakuM 3arimam (Kpegutam).

19. BenuunHa ob6sa3aTtenbCcTB MO BbiNnate BragenbuaM MHBECTULMOHHBIX NaeB
WHBECTULUMOHHOrO doHA4a [Joxoda OT [OBEepUTENbHOro YMNpaBfeHuss MMYLLEeCTBOM,
COCTaBNALWNM POHA, CHMTAETCA paBHOM CyMMe noffexatlero Bbinnare goxoaa.

20. PesepB npeacTosiliMx pacxodoB Ha BbiNnaTy BO3HArpaXaeHus ynpasnsioLlen
KOMMNaHuu, crneumann3npoBaHHOMY Aeno3nTapuio, ayantopy, OLEHLNKY MHBECTULMOHHOMO
doHaa, nuuy, ocyLecTBNALLEMY BeJeHUe peecTpa Bnagernbues MHBECTULMOHHbBIX Naes
WHBECTULMOHHOIo dooHAaa, hOpMUPYETCS HapacTaloLWwmMM UTOFOM B TEYEHNE KaneH4apHoro
roga. Cymma pesepBa eXeMeCaA4yHO YBeNuUYMBaeTCA Ha CyMMYy, pPaBHYK OLHOW
ABeHaauaTon pacyeTHOW BeNUYMHbI BO3HArpaXKaeHus Ha gaTy onpeeneHns CTOMMOCTU
YMCTbIX aKTUBOB.

PacueTHasa BENUYMHa BO3HarpaxaeHus ynpaBnsoLemn KOMNaHuu,
cneumanuanpoBaHHOMY Aeno3nTapuio, ayamtopy, OLEHLMKY MHBECTULMOHHOIO doHAa,
nuuy, OCyLLeCTBNAKLEMY BedeHWe peecTpa BrnagenbueB WHBECTULMOHHBLIX MaeB
WHBECTULMOHHOrO ¢oHAa, cuYuTaeTcss paBHOM oOb6Liemy pasmepy BO3HarpaxgeHus
yKaszaHHbIM Nuuam, npegycMOTPEHHOMY B MpaBuniax [OBEPUTENbHOMO YrpaBrieHus
WHBECTUUMOHHbIM choHAOM. [Ans onpeaeneHns pacyeTHOW BeENMYMHbI BO3HarpakaeHus
NPUHMMAETCA 3HayeHMe CTOMMOCTM YUCTbIX aKTMBOB Ha [MOCMEedH paty ee
onpeaeneHnd, NpeaLlwecTBYOLYO AaTe onpeaenieHns CyMMbl pesepsa.

Pasmep cdopmupoBaHHOrO pesepBa MNpPeaCTOSAWMX pPacxogoB Ha  BbinnaTty
BO3HarpaxgeHus ynpasngalolwen KOMMNaHuu, cneumanmsanpoBaHHOMY Aeno3uTapuio,
ayauTopy, OUEHLMKY WHBECTUUMOHHOro doHAa, nuuy, OCYLecTBNAWLWeMy BeaeHue
peecTpa BnagenbueB MHBECTULMOHHbBIX NaeB MHBECTULMOHHOIO OOHAA, YMEHbLUAeTCs Ha
CYMMbl BbINfia4ynBaemMoro ykasaHHbiM IvMuam BO3HarpakgeHust 3a YCnyru, okasaHHble B
TeYeHne KanengapHoro roga.

21. He ncnonb3oBaHHbIE B TEYEHWE KanengapHoOro roga pesepsbl, NpegyCMOTPEHHbIE
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B nyHkTe 20 [MpaBun, nognexat BOCCTAHOBIEHMIO B MOCNeAHUN KaneHAapHbIA AeHb
roga, a ykasaHHoe BOCCTaHOBIIEHME OTpaXkaeTcs Mpy NepBOM OonpedenieHun CTOMMOCTH
YMCTbIX aKTUBOB B KaneHAapHOM roAy, criegyioouemM 3a KaneHgapHbIM rogoM, B KOTOPOM
pe3epB CHOPMUPOBAH.

22. BenuunHa o065a3aTtenbcTtB, nNoanexawmx WCNOMHEeHMI0 3a CYeT aKTUBOB
WHBECTULMOHHOIo ooHAa, He NpedyCMOTPEHHbIX B NyHKTax 15 — 20 HacTodawmx Mpasun, B
TOM 4ucne o06s3aTenbCTB MO BbiNfaTe BO3HarpaxaeHwsa Yynpaensowen KomMnaHuu,
crneunanuanpoBaHHOMY Aeno3nTapuio, ayamTtopy, OLEHLMKY WMHBECTULMOHHOrO doHAa,
nuuy, OCYLLUECTBRAKOLWEMY BefeHue peecTpa BragenbueB MWMHBECTULMOHHBIX MNaeB
WHBECTULMOHHOIrO doHaa, ob6sa3aTenbCTB N0 BO3MELLEHUIO PacXOAOB YNpaBnsoLLEN
KOMMaHUW, CBS3aHHbIX C AOBEPUTENbHbIM YrpaBneHUeM WHBECTULMOHHBLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM WHBECTMUMOHHOrO nas (HagbaBok K
pacyeTHOM CTOMMOCTM WHBECTULMOHHOTIO nas) ynpasnsoLemn KoMnaHum
WHBECTULMOHHOIrO doHaa un (Mnn) areHtam no Bblgade/MoralleHn0 MHBECTULIMOHHbBIX
naeB, CYMTAETCA pPaBHOM CyMME KpeaAUTOPCKOW 3a40SMKEHHOCTW Ha AaTty onpeaeneHus
CTOMMOCTU YUCTbIX aKTUBOB.

23. CpepgHerogoBass CTOMMOCTb YMCTbIX aKTUMBOB  MHBECTULMOHHOrO  hoHaa
paccyMTbiBaeTCs Kak OTHOLUEHWE CYyMMbl CTOUMOCTU YMCTbIX akTUBOB (DOHAA Ha KaxAabln
AEeHb KaneHaapHOro roga K Y4cny AHen B KaneHaapHoOM roay.

B pacyeTr cpegHerogoBon CTOMMOCTU YUCTbIX aKTUBOB MNPUHMMAETCHA 3HayeHue
CTOMMOCTM YUCTbIX aKTUBOB Ha COOTBETCTBYILLUMN OeHb KaneHaapHoro roga, a ecrnv Ha
3TOT O€eHb CTOMMOCTb YUCTbIX aKTMBOB He ornpegensanacb, - Ha nocnegHUn OeHb ee
onpegeneHns, NpeawecTBYOLWNN TaKoOMy OHHO.

24. BblpaxeHHble B MHOCTPaHHOW BasntoTe akTUBbl MHBECTULMOHHOIO ooHAa, a Takke
obs3aTenbCcTBa, Nnognexaiime UCNONMHEHUIO 3a CHET YKasaHHbIX akTUBOB, NPUHUMAlOTCA B
pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuinckon
degepaunmn Ha MOMEHT onpeaeneHns CTOMMOCTW YNCTbIX aKTUBOB.

25. CTOMMOCTb YMCTbIX aKTUBOB UHBECTULIMOHHOIO ooHAa onpeaenseTcs:

25.1 exxemecs4HO Ha nocrnegHuin pabovnin AeHb kaneHgapHoro Mecsaua.

25.2 B cny4ae noraweHusi MHBECTUUMOHHLIX MaeB UMM YBENMYEHUS KONMUYecTBa
BblJAaHHbIX WHBECTULMOHHbLIX MaeB - Ha AEeHb, Creaylwmnn 3a OHEM OKOHYaHUs cpoka
nprema 3asiBOK Ha npmobpeTeHne/noraleHne NHBECTULMOHHLIX MaeB;

25.3 .B cnyvyae npuocTaHOBEHNA Bblgaun, noraweHns WHBECTULUMOHHBLIX NaeB - Ha
AaTy BO30OHOBNEHUS UX Bbl4aun, NoralleHus;

25.4. B cny4vae npekpaleHns MHBECTULUWMOHHOIO poHAa - Ha AdaTy BO3HUKHOBEHUSA
OCHOBaHUs €ro NpekpaLleHus.

26. CTOMMOCTb YMUCTbIX aKTMBOB WHBECTULUMOHHOrO doHAa, a TakkKe pacyeTHas

BENMYMHA MHBECTULIMOHHOIO Nasi MHBECTULMOHHOIO boHaa OnNpeaenstoTcs A0 2-X 3HaKoB
nocne 3ansiTon No COCTOAHUIO Ha 20 4YacoB MOCKOBCKOro BpeMeHu. [pun onpeaeneHun
CTOMMOCTM YUCTbIX aKTMBOB YYUTLIBAOTCA W3MEHEHUS B aKTMBax WHBECTULMOHHOIO
doHOa n obssaTenbCTBax, nognexawmx MCMNOMHEeHUID 3a cYeT YKasaHHbIX aKTUBOB,
npouvsoweawiMe B Nepuod Mexay npeawecTByoWwmuM M TeKylWwuM MOMEHTaMu
onpegeneHnsa CTOMMOCTM 4YMUCTbIX akTueoB. [lpy Bblgade ogHOMY Bnagenbuy
WHBECTULMOHHbIX MaeB, COCTaBMAKLWMX APOOHOE 4YMCNo, KONMMYECTBO MHBECTULMOHHBLIX
naes onpeaenseTca ¢ TOYHOCTbIO 40 NATU 3HAKOB Nocne 3ansiToun.
PacuyeTHas CTOMMOCTb WMHBECTMLMOHHOINO nasi MHBECTMUMOHHOrO doHAa onpeaensieTcs
nyTeM OeneHusi CTOMMOCTU YUCTbIX aKTUMBOB (poHAA HA KONMYECTBO MHBECTULIMOHHBLIX
naes Mo AaHHbIM peecTpa BnaaenbueB UHBECTULMOHHbLIX NAaeB WHBECTULMOHHOIoO dooHaa
Ha MOMEHT onpeaeneHnst pac4eTHOM CTOMMOCTMN.
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