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lMpasuna onpedeneHUss CcmMOUMOCMU akmueo8 U 8e/ludUHbI 0bsizameribcms,
rnoonexawjux UCMOMIHeHUK 3a cYem akmueo8 3aKpblmoz20 rnaeeo2o UH8EeCmUUUOHHO20
¢oHOa Hedswxumocmu «lluoHep Heecmuyuuy, Haxodsuiezocs rnod ynpasneHuem OO0
YK «Anba-Kanuman» (panee -— [lpaBuna) YyCTaHOBMNEHbl B COOTBETCTBUM C
TpeboBaHMAMM «[lonoxeHNss O nopsgke W cpokax onpefeneHuss CTOMMOCTU YUCTbIX
aKTMBOB aKUMOHEPHbIX MHBECTULMOHHBIX (POHOO0B, CTOMMOCTM YUCTbIX aKTMBOB MaEBbIX
WHBECTULMOHHbIX (POHAOB, pPaCYETHOM CTOMMOCTU WHBECTULMOHHBbIX NaeB MaeBbIX
WHBECTULMOHHbIX (OHOOB, a TakKe CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbIX
WHBECTULMOHHLIX (DOHAOB B pacyeTe Ha OAHy akuuio» (ganee — [lonoxeHwe) (yTB.
Mpukazom PenepansHon cnyxbbl Mo uHaHCOBbIM pbiHKkam OT 15 uioHa 2005 r. N 05-
21/n3-H).

1. CTOMMOCTb 4YMUCTbIX aKTMBOB 3aKpbITOrO MaeBOro WHBECTULMOHHOrO doHaa
HeaBwxkmuMmocTn «lMnoHep MHBecTnumny (ganee - MHBECTULMOHHBIA (bOHA) onpeaendeTca
Kak pasHuiua Mexay CTOMMOCTbIO akTMBOB W BenvYMHOW 0643aTenbCTB, noanexalimx
NCMOSTHEHMIO 3a CYET YKasaHHbIX aKTUBOB, HA MOMEHT onpeferieHUs CTOMMOCTU YUCTbIX
aKTUBOB.

2. CToMMOCTb aKTMBOB WHBECTULUMOHHOrO dooHAa onpefenseTcsa Kak cymma
OEHEXHbIX CPeacTB Ha cyeTax U BO BKNagax M OLEeHOYHOM CTOMMOCTU MHOMo UMYLLIECTBA,
COCTaBNALLErO akTUBbl UHBECTULMOHHOIO hoHAA.

Mpn coctaBneHun CnpaBkn O CTOUMOCTM YUCTbIX aKTUBOB MHBECTULMOHHOIO ooHaa
AEHEeXHble cpeAcTBa Ha OaHKOBCKMX cveTax, a Takke [eHexHble cpeacTBa B MyTu
oTpaxattca B CrnpaBke O CTOMMOCTM YMUCTbIX aKTMBOB WHBECTULMOHHOIO dpoHAa Kak
AEHeXHble cpeacTea

3. OueHo4yHass CTOMMOCTb LEHHbIX Oymar, OOnyWeHHbIX K Topram pPOCCUIACKUM
OpraHM3aTopoM TOProBfW Ha pblHKE LEHHbIX Oymar, 3a uCcKni4YeHnem obnuraunin
BHELWHUX obnuraunoHHbiXx 3anmoB Poccunckon depepaumm, NpusHaeTca paBHON WX
npu3HaBaeMown KOTUPOBKE, OMpefeneHHON 3TUM OpraHM3aTopoOM TOProBMW Ha pPbIHKe
LeHHbIX Bymar B cnefyrowemM nopsiake:

- Npu onpeaeneHnn OUEeHOYHON CTOMMOCTM aKUMn POCCUMACKUX aKLUMOHEPHbIX OOLLeCTB,
obnuraumMn poCcCUMUCKUX OpraHmsaumMi UCnorb3yeTcs npu3HaBaemas KOTMPOBKA,
onpegensemasl pPOCCUMCKMMUW OpraHusaTopamMu TOProBnu B credylwemMm rnopsake:
CHayana wucrnonb3yetca Mpu3HaBaemMas KOTUpPOBKa 3aKpbITOro akuMOHEpPHOro
obwectBa «PoHpoBas oupxka MMBB» (BAO «®PB MMBB»), B cnyyae oTcyTcTBUSA
npusHaBaemon kotupoBkn Ha 3A0 «Pb MMBbB» ncrnonb3yeTcs npusHaBaemas
KOTUpOBKaA npu3HaBaemas KoTMpoBka OTKpbITOro akuuoHepHoro obuecTBa
«PoHpoBas 6upxa PTC» (OAO «PB PTC»).

- Mpu onpegeneHnn OLEHOYHON CTOMMOCTU rocyAapCTBEHHbIX UeHHbIX bymar (PP u
cyobektoB P®), MyHMUMnanbHbIX UEHHbIX Oymar uncnonb3yetca npu3HaBaemas
KoTMpoBka, paccuntaHHaa 3A0 «®b MMBB» nnu 3akpbIToro akuMoHepHoOro oouecTsea
«MockoBckasa mexx6aHKkoBcKas BarntoTHas oupxa» (SAO «MMBB»).

- npu onpegeneHun oueHovyHou cTtoumocTn akuunm OAO «lasnpom» umcnonb3yeTcs
npusHaBaemas KoTuposka, paccumtaHHas 3A0 «Pb MMBbBE».

B cnyyae ecnu npnsHaBaemasi KOTUPOBKA YKa3aHHbIX LIEeHHbIX Oymar He MOXeT ObITb
onpegeneHa B nopsigke, yCTaHOBMEHHOM HacTosawmmmn MpaBunamu (UeHHble Bymarn He
UMEIT Npu3HaBaemMon KOTUPOBKM), B TOM YMCNe ecnv Ha paTty pacdeTra CTOMMOCTM
aKTMBOB POCCUIACKMM OpraHM3aTopoM TOProBfiM Ha PbIHKE LIEHHbIX Oymar He MPOBOAUNUCH
TOprM, a TaKke ecnn UeHHble Oymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOro
OopraHu3aTopa TOProBfiM Ha PbIHKE LIeHHbIX Bymar, UCKNIYEHbI N3 CnMCcKa LEeHHbIX Bymar,
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AONYLEHHbIX K TOpram, OLeHOYHas CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar onpegensietca B
cnegytoLiem nopsake:

3.1 oueHOYHas CTOMMOCTb UHBECTULMOHHOIO Nasi NaeBoro MHBECTULMOHHOIMO ooHAa
NpU3HaeTCa paBHOW UX pacyeTHON CTOMMOCTU Ha AaTy onpeaeneHns CTOMMOCTM akTUBOB,
a ecnu Ha aTy AaTy pacyeTHasd CTOMMOCTb MHBECTULMOHHOIO Nas He onpeensanack, - Ha
nocrnedHw aaTty ee pacdeTa, npefllecTBYOLWYO aaTe onpefeneHuss CTOMMOCTH
aKTUBOB;

3.2 oueHoYyHad CTOMMOCTb Obnurauumn, CpPOK MOoraweHns KOTOPbIX HacTynus,
Npu3HaeTcs paBHON:

HOMWHaNbHOW CTOMMOCTM Obnuraumi - 40 MOMEHTa NOCTYNNEHNS AEHEXHbIX CPeACTB
B CYET WX MOoralleHusi B COCTaB aKTMBOB aKUMOHEPHOro WHBECTULMOHHOro hoHaa mnu
aKTUBOB MAeBOro MHBECTULMOHHOIO oOHAA;

HYM0 - C MOMEHTA NOCTYNNEHNA OEHEXHbIX CPEACTB B CHET MX MOralleHnsl B CocTaB
aKTMBOB aKLUMOHEPHOro MHBECTULMOHHOIO OOHAA UM aKTMBOB NAeBOro MHBECTULMOHHOIO
oHAa;

3.3 B crnyyae HeWUCNosiHeEHUS 3MUTEHTOM 00s3aTenbCTB MO BbINfate CyMMbl
OCHOBHOro pgonra no ob6bnuraumm B TedeHne 30 OHen ee OuUEHOYHass CTOMMOCTb
YMEHbLLAeTCHa Ha aTy UCTevYeHust yKkasaHHoro cpoka Ha 30 npoueHToB, a B AarbHenwWwem
eXeHEBHO YMEHbLUaeTCa Ha BenuyuHy, onpegensemyt wmucxoga m3 30 npoueHToB
rogoBbIX;

3.4 oueHO4YHas CTOMMOCTb WHbIX LiEHHbIX Bymar npu3HaeTca paBHOM UX MOcneaHew
npu3HaBaeMon KOTMPOBKE, a €CnM C MOMEHTa WX npuobpeTeHuss OHM He WMenu
npu3HaBaeMon KOTUPOBKU, - LieHe NpuobpeTeHns 3TUX LeHHbIX Bymar, paccumMTaHHOW no
METOAYy OUEHKM No cpegHenm ctoumocTn (6e3 ydeTa pacxodoB, CBS3a@HHbIX C  UX
npnobpeTeHnem), T.e. NyTeM AENEeHUs CTOMMOCTM NMpPUOOpEeTEHUs LiEHHbIX Bymar Ha nx
KONMUYeCTBO, CKIMaablBaKOLWMNXCHA, COOTBETCTBEHHO, M3 CTOMMOCTM MpuobpeTeHna wu
KonuyectBa LUeHHbIX Oymar no Mx OCTaTky Ha npeablaylwuni MOMEHT onpeaeneHus
CTOMMOCTM YMCTbIX aKTMBOB W MO LUEHHbIM Bymaram, MOCTynNMBLUMM B nepuon Mexay
npegwecTBYOLWMM N TEKYLLIMM MOMEHTaMu onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

4. lNpaBuna Bblbopa WHOCTpPaHHbIX (POHAOBLIX OUPX, MO pesynbTaTtam TOPros Yy
KOTOPbIX ONPeAensitoTCs LeHbl 3aKpbITUS, UCNONb3yeMble AN OLEHKN LeHHbIX Bymar:

4.1. OueHo4yHass CTOMMOCTb OOMnMraumMin BHELWIHUX OONUrauuoHHbIX 3alMOB
Poccuiickon ®epepaumun, UeHHbIX Gymar WMHOCTPaHHbIX FOCYAapCTB (3a WCKOYEHWEM
rocyaapCTBEHHbIX LieHHbIX Bymar Poccurckon degepaumm n LeHHbIX Bymar MHOCTPaHHbIX
rocyagapcts, YyCroBusi 3aMuccum U obpalleHunst  KOTOpbIX He npedycmaTpuBaloT
BO3MOXHOCTU MX OOpalleHMsi Ha BTOPUYHOM PbIHKE), LIEHHbIX Bymar mMexgyHapOaHbIX
(PUHAHCOBLIX OpraHmMsauuin, a Takke eBpoobnMraunini MHOCTPAHHBIX KOMMEPYECKUX
opraHusauui NpusHaeTcs paBHOM CpedHen LeHe 3akpbliTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHGOpMaunoHHon cuctemon "bnymbepr" (Bloomberg). lMpu
OTCYTCTBUM Ha JaTy onpeferieHus OoLeHOYHOW CTOMMOCTWU YKasaHHbIX LeHHbIX Oymar
WHOpMaLMM O CpedHen UeHe 3aKpblTUS pblHKa OLEeHOYHasi CTOMMOCTb YKa3aHHbIX
LUeHHbIX Bymar npusHaeTcs paBHOW NocneHen cpedHen LieHe 3aKpbITUA pblHKa, a ecnu ¢
MOMeHTa npuobpeTeHns UeHHbIX Oymar cpegHas LUeHa 3akpbiTUs pblHKA  He
paccuynTbiBanach, - LeHe npuobpeTeHnst ykasaHHbIX LEeHHbIX Gymar, pacCyuMTaHHOW no
MeTody OUEeHKM MO cpedHen cToumocTu (6e3 yyeTa pacxodoB, CBA3a@HHbIX C  UX
npnobpeTeHnem).

4.2. OueHOYHass CTOMMOCTb [OCYOApPCTBEHHbIX LEHHbIX 6ymar Poccuiickon
depepaumn 1 LeHHbIX Bymar MHOCTPaHHbIX rOCy4apCTB, YCOBUS SMUCCUN U obpalleHus
KOTOPbIX He npegycMaTpuBalOT BO3MOXHOCTM MX OOpalleHus Ha BTOPUYHOM pPbIHKE,
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NpuU3HaeTCca paBHOM LeHe WX npuobpeTeHus, pacCyMTaHHOW MO MeTody OLEHKM Mo
cpenHen ctoumocTu (6e3 yyeTa pacxofoB, CBA3AHHbIX C UX NpUobpeTeHnem).

B cnyyae ecnu pgoxogom no rocygapcTBeHHbIM LeHHbIM 6Bymaram Poccuinckon
depepaunn uNU UeHHbIM Oymaram WHOCTPAHHbLIX rOCYAApCTB, YCMOBUS 3MUCCUU U
obpalleHns KOTopbIX He npegycMaTpmuBaloT BO3MOXHOCTU uX obpalleHnss Ha BTOPUYHOM
PbIHKE, SABNAETCA OUCKOHT, TO €CTb pas3Huua Mexgy HOMWHanbHOW CTOMMOCTbLIO LiEHHOW
Bymaru n ueHon ee npuobpeTteHns (6e3 yyeTa pacxofoB Ha nNpuobpeTeHne), nnu UCKOHT
N NPOLEHT (KyNnOH), OLLeHOYHasa CTOMMOCTb TakuX LieHHbIX Bymar onpegensieTcs Ucxoas u3s
YCIOBUN NX 3MUCCUN, COAEPXKALUUXCHA B PELLUEHUMN O BbINycKe (4OMOMHUTENBHOM BbIMyCKe)
UeHHbIX Bymar, 1 noanexut nepepacyeTy Ha Aaty onpegeneHnss CTOMMOCTU YUCTbIX
aKTMBOB C Y4Ye€TOM paBHOMEPHOro OTHECEHWA [OUCKOHTHOro [AoXoda Ha OLEHOYHYH
CTOMMOCTb Takmx UeHHbIXx 6ymar. [1o MOMeHTa MepBOro nepepacyera Takue LeEHHble
Bymarn oueHMBalOTCA MO CTOMMOCTM WX npuobpeteHus (6e3 ydveTa pacxogoB Ha
npuobpeTeHune).

4.3. OueHo4YHass CTOMMOCTb aKuUMA WHOCTPAHHbLIX aKLMOHEpHbIX obLlecTB u
obnuraunn NHOCTPaHHbLIX KOMMEPYECKUX OpraHu3aunin, npolleawmnx npoueaypy nMcTuHra
Ha WHOCTpaHHOM (POHOOBOW Oupxe (3a uckniYeHueM eBpoobnurauun), npusHaeTcs
paBHOW LEeHe 3aKpbITUA pblHKA YyKasaHHbIX LEeHHbIX Bymar no utoram nocrnegHero
TOProBOro AHSA Ha ykasdaHHoM hoHOOBOM BMpXe nepen AaTtoun onpeaeneHns nx oLeHOYHOM
CTOMMOCTM, a B Crflydae, ecnn ykasaHHble LieHHble Bymaru npownu npouenypy nUCTUHra
Ha OByX nnn 6onee MHOCTpaHHbIX POHAOBbLIX BUpKax, - N0 UToram NOcregHero ToproBoro
AHS Ha MHOCTpaHHOW oHOoBOW Bupxke, Ha KoTopon Obin Gonbwuin 06bLEM TOProB Mo
AaHHOW LeHHon Gymare.

5. B kadecTBe CTaBKM [OUCKOHTUPOBAHUA OCTaBLUMXCS MMaTexen Mo AeHEeXHbIM
TpeboBaHMAM, COCTaBMSAOLWNM aKTUBbI MAaeBOro MHBECTULIMOHHOIO (poHaa, MCMNonb3yeTcs
CTaBka, KOTOpas CoCTaBnsieT He MeHee [BYyX TpeTenW CTaBkM pedrHaHCMpPOBaHUS
LleHTpanbHoro 6aHka Poccurickon degepaunn.

6. OueHoYHasa CTOMMOCTb MHBECTULIMOHHbIX NaeB NaeBbiX UHBECTULMOHHbLIX (DOHAOB,
He [ONyLWEeHHbIX K Topram pPOCCUWACKMM OpraHm3aTopoM TOProBAM Ha pPbIHKE LIEHHbIX
Oymar, npuM3HaeTcsl paBHOM MX pPac4YeTHOM CTOMMOCTWU Ha AaTy onpeaeneHus oLeHOYHOW
CTOMMOCTM, @ €Cnu Ha 3Ty [JaTy pacyeTHas CTOMMOCTb WHBECTULMOHHLIX MaeB He
onpegensanacb, - Ha TMOCMedH aaTy ee onpejerneHvs, npeawecTByloLwyo aaTte
onpeaeneHnsa oLueHO4YHON CTOMMOCTW yKa3aHHbIX UHBECTULMOHHbIX Maes.

7. Tlopsigok onpegerneHnss OUeHOYHOW CTOMMOCTU [OeHeXHbIXx TpeboBaHun no
obsa3aTtenbcTBaM U3 KpeOuTHbIX [AOroBOPOB UMW  OOrOBOPOB 3aMMa B crydvae
BO3HUKHOBEHNS Taknx TpeboBaHU ocyLlecTBNAeTCS ¢ y4eToM TpeboBaHui [onoxeHus.

8. OueHo4Has CTOMMOCTb aKuun OONOMHUTENBHOIO BbINYCKa, BKIMOYEHHbIX B COCTaB
WHBECTULMOHHOrO ooHAa B pesyrnbTaTe pasMelleHuss 9TUX akuuin nytem pacnpegeneHus
cpeau akuMOHEepoB WM MyTeM KOHBEpTaLuMuM B HUX KOHBEPTUPYEMbIX LEHHbIX Gymar
Npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTU akuUW BbiNycKa, NO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbIMYCK SIBMSAETCA AONOMHUTENbHbBIM.

OueHoYyHas CTOMMOCTb akuur AOMOMHUTENBHOrO BbIMyCKa, BKMOYEHHbIX B COCTaB
aKTMBOB WHBECTUUMOHHOrO oHAa B pesynbTaTe KOHBepTauuuM B 9TUM akuum akuuu,
COCTaBNABLUMX YKa3aHHble akTuBbl, Mpu peopraHusaunmm B dopmMe npucoeuHeHus,
Nnpu3HaeTca paBHOM OLEHOYHOW CTOMMOCTU akuWW BbiNycKa, NO OTHOLUEHUIO K KOTOPOMY
TaKoW BbIMYCK SABNSAETCA AOMNOMHUTENbHbBIM.

OueHo4yHas cTOMMOCTb OBnurauuMm [OMOMHUTENbHOrO BbIMYCKa, BKIHOYEHHbIX B
COCTaB aKkTMBOB WHBECTUMUMOHHOIO (poHAa B pesynbTaTe pasMelleHus nyTem
KOHBepTaumMmM B HUX KOHBEPTUPyeMbIX obnurauuin, COCTaBMSBLUMX YKa3aHHble aKTuBbI,
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npu3HaeTca paBHOW OLIEHOYHOW CTOMMOCTWM Obnuraumi BbiNycKa, MO OTHOLUEHWUIO K
KOTOPOMY TakoWn BbIMyCK ABNSAETCSA LOMOMHUTENbHbIM.

9. OueHo4YyHas CTOMMOCTb aKkummn ¢ Bornblien (MeHbLLen) HOMUHANbHON CTOMMOCTLIO,
BKMIOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOIO oOHAa B pes3yrnbTaTe KOHBepTauuu B
HMUX aKUWKW, COCTaBMSABLUMX YKa3aHHble akTMBbl, MPU3HAETCA paBHOM OLEHOYHOW
CTOMMOCTM KOHBEPTUPOBAHHbLIX B HUX aKLMN.

OueHo4yHass CTOMMOCTb akUMW TOW >Xe KaTteropuu (Tuna) C WHbIMW MpaBamu,
BKIMIOYEHHbLIX B COCTaB akTMBOB WHBECTULMOHHOIO ooHAa B pes3yrbTaTe KOHBepTauuu B
HMUX aKUWKW, COCTaBNABLUMX YKa3aHHble aKTUBbl, MNPU3HAETCA pPaBHOW OLIEHOYHOWN
CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLNNA.

OueHoYHas CTOMMOCTb aKUWMW, BKMOYEHHbLIX B COCTaB aKTUBOB WMHBECTULMOHHOIO
doHOa B pesynbraTte KOHBepTauuwu npu ApobreHMM akuumn, COCTaBMSABLUMX YKa3aHHble
aKTUBbI, MPU3HAETCH PaBHOM OLLEHOYHOM CTOMMOCTU KOHBEPTMPOBAHHbIX aKUuUKn, AeNEeHHON
Ha KoahpuumMeHT apobneHus.

OueHoYHas CTOMMOCTb akUWW, BKITHOYEHHbIX B COCTaB akTUMBOB WHBECTULMOHHOIO
doHOa B pesynbTaTte KOHBepTauumn nNpu KOHCONUAaUMM akumm, COCTaBNABLUMX YKa3aHHble
aKTuBbl, MNPU3HAeTCs pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHLIX aKuuW,
YMHOXEHHOM Ha KO3(PPULMEHT KOHCONUAaUNN.

[MonoxeHna HacTosAWero nyHKTa NPUMEHSAITCH A0 BO3HWKHOBEHUSA MNpU3HaBaeMown
KOTUPOBKN aKUMA, B KOTOpble OblNM KOHBEPTMPOBAHbLI akuuKW, COCTaBNSBLUME aKTUBbI
WHBECTULMOHHOIro dpoHAaa.

10. OueHo4Has CTOMMOCTb akUMn unu obnuraumii HOBOrO BbIMYCKa, BKMOYEHHbIX B
COCTaB aKTMBOB WHBECTUUMOHHOIO (poHOa B pesynbTaTe KOHBepTaumm B HUX
KOHBEPTMPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTMU
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, OefneHHOW Ha KOnM4ecTBO akuum (obnuraumii), B
KOTOpO€e KOHBEpTUPOBaHa 0aHa KOHBEpPTMpyeMas LieHHas Gymara.

[MonoxeHns HacTosAWero nyHKTa NPUMEHSIOTCS A0 BO3HWKHOBEHUSA MNpU3HaBaeMown
KOTUPOBKU akuun (obnurauun), B KOTOpble ObINM KOHBEPTUPOBAHbI KOHBEPTUPYEMblE
LeHHble Bymaru, cocTaBnsaBLUNE aKTUBbI UHBECTULMOHHOIO poHAaa.

11. OueHoYHas CTOMMOCTb akLMi, BKITKOYEHHbBIX B COCTAB akTMBOB MHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEpTaunm B HUX akLUKW, COCTaBNABLUMX YKa3aHHble akTUBbI, Npw
peopraHusauum B OpPMe CrUsiHUS MPU3HAEeTCHd pPaBHOW  OLEHOYHOW CTOUMMOCTH
KOHBEPTMPOBAHHbIX LIEHHbIX ByMar, yMHOXEHHOW Ha KO3(hPMLMEHT KOHBEPTALMMN.

OueHoYyHas CTOMMOCTb akuMi BHOBb CO34aHHOrO B pe3ynbTaTte peopraHv3aumm B
dopme pasgeneHnss unu BblAeneHnsa akumoHepHoro obliecTBa, BKMHOYEHHbIX B COCTaB
aKTMBOB WHBECTMLUMOHHOrO (OoHAa B pes3ynbTaTe KOHBEpTauuMm B HUX  akuun,
COCTaBNSABLUMX YyKa3aHHble aKTMBbl, MNPU3HAETCA pPaBHOW OLEHOYHOW CTOMMOCTHU
KOHBEPTUPOBAaHHbIX aKUMW, OeneHHOM Ha KoaduuneHT koHBepTauuu. B cnydyae, ecnu B
pesynbTaTe pasgeneHns unuv BblgeneHus cos3garTca [Ba unn bonee akuMOHEPHbIX
obwectBa, Ha KOIPPUUMEHT KOHBEpTAUUM  OENUTCS  OUEHOYHast  CTOMMOCTb
KOHBEPTMPOBAHHbIX  aKUW, YMEeHblLUeHHass MnponopuuoHanbHO Aone  umyllecTsa
peopraHn3oBaHHOrO akuuMoHepHoro obulecTsa, NepefaHHOro akuMOHepHOMY O0OLLecTBY,
CO30aHHOMY B pesyrnbTaTe pa3faeneHusi Unu BblaeneHus.

OueHoYHas CTOMMOCTb akuui BHOBb CO34aHHOrO B pes3ynbTaTe peopraHvsauum B
dopmMe BblOeNeHUs aKUMOHEepHOro obLllecTBa, BKAOYEHHbIX B COCTaB aKTUBOB
WHBECTULMOHHOIO (poHAa B pe3ynbTaTe WX pacnpegeneHns cpegum  akunmoHepoB
peopraHn3oBaHHOrO akLMOHEpPHOro obLecTBa, NPM3HaEeTCa paBHOM HYNIO.

OueHo4yHasa cToMmMocTb Obnurauuim HOBOMO BbIMyCKa, BKITHOYEHHbBIX B COCTaB aKTUBOB
WHBECTULMOHHOIO (poHA B pesyrnbTaTe KOHBepTauuum B HUX obnuraumin, COCTaBliSBLUMX
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yKa3aHHble aKTUBbI, NPU peopraHM3aLmmn aMUTEHTa Takux obnuraumi, NpusHaeTcs paBHOM
OLEHOYHON CTOMMOCTU KOHBEPTUPOBAaHHbLIX 06nuraumi.

MNMonoxeHus ab3aueB nepBOro, BTOPOr0 W YETBEPTOro HACTOALEro MnyHKTa
NMPUMEHSIOTCA [0 BO3HWKHOBEHUSI MpPU3HABaeMoW KOTMPOBKM akumi (obnuraumn),
BKITHOYEHHbIX B COCTaB akTUBOB MHBECTULIMOHHOIO hoHAaa.

[MonoxeHna ab3ala TpeTbero HacTOoSALLEro NyHKTa NPUMEHSAITCA A0 BO3HUKHOBEHUSA
npu3HaBaemMon KOTUPOBKM akuuMmM WM [0 NPOBEOEHUS WX OLEHKM  OLEHLLMKOM
WHBECTULMOHHOIo dpoHAaa.

11.1. OueHo4yHad CTOMMOCTb COCTaBfISKOWEN aKTUBbl WHBECTULMOHHOIO oHaa
NPOEKTHO-CMETHON [AOKYMeHTaLuu, Ha OCHOBE KOTOpOWM MOCTpOeH (co3gaH) obbekT
HeBWKMMOro MMyLLECTBa, NPU3HAETCs PaBHOW HYI0 C MOMEHTA BKITHOYEHUS YyKa3aHHOro
06beKTa B COCTaB akTMBOB UHBECTULIMOHHOTO (boHAa.

OueHo4Has CTOMMOCTb COCTaBMSAOLWEN aKTUBbl MHBECTULMOHHOMO (poHAa MPOEKTHO-
CMETHON AOKYMEHTauun, Ha OCHOBE KOTOPOW PEKOHCTPYMPOBaH OOBLEKT HeABUXKUMOro
MMYyLLEeCTBa, COCTaBNALWMN yKa3aHHble akTVBbl, NMPU3HAETCA PaBHOW HYM C MOMEHTa
N3MEHEHUs1 CTOMMOCTW PEKOHCTPYMPOBAHHOIO OOBbEKTa HEeABWXUMOro MuMyLLecTBa B
pesynbTaTe ero MnepeoueHKM Mnocne MpUHATUS paboT MO PEKOHCTPYKUUW yKa3aHHOro
obbekTa.

11.2. OueHo4yHas CTOMMOCTb WMYLLECTBEHHbIX MpaB Mo obasaTenscrBaMm U3
AOroBOpPOB, HA OCHOBAaHUWN KOTOPbLIX OCYLLECTBMASETCA CTPOMTENBCTBO (Co3aaHne) obbekTa
HEeOBMWKMMOro MMyLLIeCTBa Ha 3€MeNbHOM Yy4yacTKe, KOTOpbIM (NpaBo apeHdbl KOTOPOro)
COCTaBNsieT aKTMBbl WHBECTULUMOHHOIO OoHAA, WU  PEKOHCTPYKUMst OBbeKkToB
HEeOBMWKUMOro WMYyLLLECTBA, COCTaBNAOWIMX YKa3aHHble akTUBbl, MPU3HAETCHA paBHOW
CyMMe OEeHeXHbIX CpeACTB, MepeydncrieHHblX B OnnaTy COOTBETCTBYHOLUMX OOFOBOPOB Ha
Aaty onpeferneHns CTOUMOCTU YUCTbIX akTUBOB.

12. OueHoYHas CTOMMOCTb MMYLLLECTBA, HE YKa3aHHOro B BbllleyKa3aHHbIX MyHKTaXx,
onpegenseTcad OUEHLUKOM WHBECTULMOHHOrO doHaa. [leproanyHOCTb MpoBedeHUs
OLEHLLMKOM (poHAAa OLEHKM CTOMMOCTM MMYLLECTBa — NPU ero NpuoopeTeHnUU, a TaKxke
He pexe oaHoro pa3a B 6 MecsiLeB.

Mpu npnobpeTeHUn Takoro MMyLLECTBa B COCTaB akTUMBOB WHBECTULMOHHOIO hoHaa
ero OueHoYHasi CTOMMOCTb MOXEeT onpefensATbCsAd WHbIM HEe3aBUCUMMbIM OLEHLLIMKOM.
OueHo4YyHaa CTOMMOCTb YKa3aHHOro B HACTOsILeM MyHKTe MMYyLecTBa, B TOM 4ucre npu
ero oTYYXXAEHUWN, NPU3HAEeTCA paBHOW UTOrOBOW BeNMYMHE CTOMMOCTWU 3TOro MMYLLECTBa,
coAepxallenca B oTyeTe O ero oueHke, ecnu C AaTbl COCTaBIEHUSA YKa3aHHOro oT4yeTa
npowno He 6onee 6 mecsues.

OueHo4yHass CTOMMOCTb COCTaBMSAKOLWEro akTMBbl  MHBECTUUMOHHOrO  doHaa
3eMerbHOro yyacTtka, Ha KOTOpPOM HaxoAuTCs 34aHue, CTPOEeHUe WM COOpYXeHwue,
COCTaBnslolWME YyKa3aHHble akTUBbl, JONM B npasBe oblierr cOBCTBEHHOCTM Ha Takou
3eMerbHbI Y4acTOoK, NpaBa apeHbl Takoro 3eMenbHOro yyacTtka unm npasa nofib3oBaHus
TakuM 3eMesibHbIM YYaCTKOM MOXEeT OTAeflbHO He onpefensitbCs, eCnu ero CToOMMOoCTb
yuuTblBaeTCad B OLEHOYHOW CTOMMOCTW MPUOBPETEHHOrO 34aHus, CTPOEHUS WUNK
COOPYXXEHUS.

13. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOINO (OoHOa, €Crv MHOEe He
npegycMoTpeHo [lonoxeHneMm, npuHUMaeTca Takke p[ebutopckas 3a40rmKeHHOCTb,
BO3HMKLIAA B pe3ynbTarte COBEPLUEHUS COENOK C yKa3aHHbIMW akTuBaMu, B TOM 4uCne, B
pesynbTaTe 3akioYeHus [JOroBOpPOB, HA OCHOBaHWM KOTOPbIX OCYLLECTBrsSeTcs
NMOArOTOBKA MPOEKTHO-CMETHOW [OKyMEHTauuu, a Takke [JOroBOpPOB, Ha OCHOBaHUU
KOTOPbIX OCYLLECTBISAETCA PEMOHT OOBbEKTOB HEeABUXUMOCTM, COCTABMAIOWNX YKa3aHHbIe
aKTuBbI.



[debutopckass 3a40/MKEHHOCTb MO MPOUEHTHOMY  (KyNmOHHOMY) goxogy Mo
COCTaBNAOLNM aKTUBbl UHBECTULMOHHOIO hOHAa AEHEXHbBIM CpeaCcTBaM Ha cyeTax U BO
BKNagax M UeHHbIM Oymaram npuvHMMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYMCMEHHOM UCXOOA W3 CTaBKM MpoueHTa (KynoHHOro [oxona), YCTAHOBMEHHOW B
aorosope 6GaHKOBCKOro cyeTa, 4oroBope BaHKOBCKOro BKaZa Unv pelueHun o Bbinycke (0
AOMNONHUTENTbHOM BbIMyCKE) SMUCCUOHHBIX LEeHHbIX Bymar.

B cnyyae, ecnu pebutopckas 3aQOrmKEHHOCTb, BO3HMKWAA B pesynbraTe
COBEpLLEHUNS COEMNOK C aKTMBaMMU UHBECTULMOHHOIO dhoHAAa, HE NoralleHa no nctevyeHmn 6
MecsaueB C AaTbl, Koraa OHa AofbkHa ObiTb norawleHa B COOTBETCTBMM C YCIOBUSIMA
cOenoK, CymmMa 3Tou 3a40JDKEHHOCTU YMEHbLUAETCA ANA uenen onpegeneHns cCToumMoCcTu
4YncTbIx akTmeoB Ha 30 NPOLIEHTOB Ha AaTy UCTEeYeHUs1 yKa3aHHOro 6-Mecsi4HOro cpoka, a B
AanbHENWeM exXedHEeBHO YMEHbLUAeTCsl Ha BenuuuHy, onpegensemyio mcxogs us 30
NPOLEHTOB roA0BbIX.

[ebuTtopckas 3a40/mMKEHHOCTb MPU3HAETCA PaBHOW HymM (norawaeTcs) B MOMEHT
NCNOSTHEHUST COENOK, B pe3yNnbTaTe COBEpLUEHNA KOTOPbIX OHa BO3HWKMA, B TOM YuChe B
MOMEHT BKIIOYEHUS B COCTaB akTUBOB MWHBECTULMOHHOIO (poHAa NOArOTOBEHHOWN
NPOEKTHO-CMETHOW JOKYMEHTaLNN.

[ebuTtopckasa 3a00/MKEHHOCTb, BO3HUKLLAA B pe3ynbTaTe 3aknioyeHnsa 4oroBopos, Ha
OCHOBaHUM KOTOPbIX OCYLLECTBNAETCA PEMOHT 00bekTa HeABMXMMOCTU, COCTaBMAOLLEro
aKTuBbl  MHBECTUUMOHHOro  oHAa, MpuU3HaeTca paBHOW  Hyno  (norawaeTcs)
OAHOBPEMEHHO C M3MEHEHUEM CTOMMOCTM OTPEMOHTMPOBAHHOIO OObEKTa HELBMKMMOCTU
B pesynbTaTe ero nepeoueHKu.

14. He npuHMmatoTca B pacyeT CTOMMOCTU aKTUBOB MHBECTULIMOHHOIO (hoHAa:

14.1 HaunCneHHbIN MNPOUEHTHbIN  (KYNMOHHbIK) [OX04 MO LUEHHbIM OBymaram,
COCTaBNAOLWNM aKTUBbl WMHBECTULMOHHOIO poHAa, B Crydae ecnu ykasaHHbli [OX0o4
BKMIOYEH B OLEHOYHYHD CTOMMOCTb TaKMX LUEHHbIXx Oymar, a Takke B cnydae
onybnukoBaHus B COOTBETCTBUM C dpeaepanbHbIMU 3aKOHaMW U MHBIMU HOPMAaTUBHbIMU
npaBoBbIMM akTamun Poccuickon ®Pefepaumm CBeOEHUW O MNPOCPOYKE UCMNONHEHUN
aMUTEHTOM obgA3aTtenbCcTBa MO BbiNNAaTe YKa3aHHOMo [OXo4a WM  CBeAeHUn o
NPUMEHEHUN K SMUTEHTY npoueayp 6aHKpoTCTBa;

14.2 o6bABMNEHHbIE, HO HEe MOoMfyYeHHble AUBMOEHAbI MO aKuMAM, COCTaBMAHOLUM
aKTMBbl MIHBECTULIMOHHOIO ooHAa;

14.3 HauncneHHble, HO He MOoMyYeHHble JO0X0Abl MO NHBECTULMOHHBLIM NasiM 3aKpbITbIX
naeBbIX MHBECTULMNOHHbIX (OOHAO0B, COCTaBNAOLLNM aKTUBbl MHBECTULMOHHOMO (hOHAA;

15. BenununHa o6s3aTenbCTB ynpaBnsAoLwen KOMNaHUM MHBECTULMOHHOIO dhoHAa Mo
Bblda4ye WHBECTULMOHHbLIX MaeB CUYMTAETCs paBHOW CyMMeE LEHEXHbIX CpeactB u (unu)
OLIEHOYHOW CTOMMOCTWN MHOrO UMYyLLIECTBA, NOCTYNMUBLUMX B ONfaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO hoHaa.

16. BenuuunHa obs3aTenbCTB ynpaBnsaoLwen KOMNaHUM MHBECTULMOHHOIO dhoHAa Mo
BbiNNaTe [OEHEXHOW KOMMEeHcauun npu noraweHuM MHBECTULMOHHBLIX MaeB CuYMTaeTcs
paBHOM CyMME OEHEXHON KOMMEHcaunK, Noanexailen soinnare.

17. BenuunHa oba3atenbCTB MO BO3MELLEHMIO 3a CYET MMYLLLECTBA, COCTaBMSOLLEro
WHBECTULMOHHbIN (pOHA, COBCTBEHHbLIX [OEHEXHbIX CPeacTB YNpaBslOLWENn KOMNaHUK
3TOro ooHAa, UCMONb30BaAHHLIX €K AN BbiNNaTbl JEHEXHOW KOMMEHcauun B CBA3U C
noraweHneMm WHBECTULMOHHbBIX NaeB, CYATAETCS PaBHOW CyMMeE YKa3aHHbIX AEHEXHbIX
CpeacTs.

18. BenuunHa ob6s3aTenbCTB NO NOralleHuo 3a CYeT UMYLLLECTBA, COCTaBMSOLLEro
WHBECTULMOHHBLIN  POHA, 3alMOB W (MNKN) KPeauTOB, MNOJSTYYEHHbIX YNpaBnsoLLEN
KOMnaHuen atoro ooHaa AN noralleHusi MIHBECTULMOHHBIX MaeB, onpeaenseTcs ucxoas
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N3 CyMMbl 3a1MMOB (KpeauToB) 1 pa3mepa NpoLEHTOB MO TakuM 3arimam (Kpegutam).

19. BenununHa o00s3aTenbCTB NO BbiNnate BnagenbLamM WHBECTULMOHHBIX MNaeB
WHBECTULMOHHOrO doHAa [Joxoda OT [OBEepUTENbHOro YMpasfeHUs UMYLLEeCTBOM,
COCTaBNALLNM POHA, CHMTAETCA paBHOM CyMMe noffexallero Bbinnare goxoaa.

20. PesepB npeactosilmMx pacxof4oB Ha BbiNfaTy BO3HArpaXaeHus ynpasnstolen
KOMMNaHuK, cneumann3npoBaHHOMY Aeno3nTapuio, ayantopy, OLEHLMKY MHBECTULMOHHOMO
doHaa, nuuy, OCyLLecTBASILLEMY BeeHNe peecTpa Brnagenbues MHBECTULMOHHbLIX NaesB
WHBECTULMOHHOro ooHaa, hopMupyeTca HapacTaroLwmMM UTOroOM B TeYeHUe KaneHaapHoro
roga. Cymma pesepBa eXeMeCaA4yHO YBenuuiumBaeTCcd Ha CyMMYy, pPaBHYK OLHOWM
ABeHaauaTon pacyeTHOW BeNUYMHbI BO3HArpaXKaeHus Ha gaTy onpegerneHns CTOMMOCTU
YNCTbIX aKTUBOB.

PacyeTHas Benn4nHa BO3HarpaxgeHus ynpaBnsoLemn KOMMNaHuu,
cneumanuanpoBaHHOMY Aeno3nTapuio, ayamtopy, OLEHLMKY MHBECTULMOHHOIO doHAa,
nuuy, OCYLLEeCTBNANOLWEMY BeAeHWe peecTpa BragenbueB WHBECTULMOHHBLIX MaeB
WHBECTULMOHHOrO ¢oHAa, cuYuTaeTcs paBHoOM Ob6Llemy pasmepy BO3HarpaxgeHus
yKaszaHHbIM Nuuam, npegycMOTPEHHOMY B MpaBuniax [OBEPUTENbHOMO YrpaBreHus
WHBECTULUMOHHbIM doHAOM. [ns onpeaeneHns pacyeTHOW BENMYMHbI BO3HarpaKaeHus
NPUHMMAETCA 3HayeHMe CTOMMOCTM YUCTbIX aKTMBOB Ha [MOCMEedH gaty ee
onpeaeneHnd, NpeaLlwecTBYOLYO AaTe onpeaenieHs CyMMbl pesepsa.

Pasmep cdopmvpoBaHHOroO pesepBa MNpPeacToswmx pacxooB Ha  Bbinnarty
BO3HarpaxgeHus ynpasngalolwen KOMMNaHuu, cneumanmsanpoBaHHOMY Aeno3uTapuio,
ayauTopy, OUEHLWMKY WHBECTUUMOHHOroO doHAa, nuuy, OCYLecTBRsAwLWeMy BeaeHue
peecTpa BnagenbLueB MHBECTULNOHHLIX NaeB NMHBECTULMOHHOIO ooHAa, YMEHbLLAETCS Ha
CYMMbIl BbINfia4ynBaemMoro ykasaHHbiM fMuam BO3HarpakgeHust 3a YCnyru, okasaHHble B
TeyeHne KaneHgapHoro roga.

21. He ncnonb3oBaHHble B TEYEHME KaneHOapHOro roga pesepsbl, NpegyCMOTPEHHbIE
B NyHKTe 24 [MpaBun, nognexat BOCCTAHOBIIEHUIO B MOCNeAHUNA KaneHAapHbIA AeHb
ropa, a ykasaHHOe BOCCTaAHOBMEHME OTpa)kaeTcsa Npu NepBoM OnpeaeneHnn CTOMMOCTH
YMCTbIX aKTUBOB B KaneHAapHOM roay, criegylouemM 3a KaneHaapHbIM roqoM, B KOTOPOM
pe3epB CHOPMUPOBAH.

22. BenuuyuHa o06si3aTenbCcTB, NOANEXALUMX WCMOMHEHUIO 3a CYEeT aKTUBOB
MHBECTULMOHHOro poHAaa, He NpeayCcMOTPeHHbIX B NyHKkTax 15 — 20 HacTtoawwmx Mpasun,
B TOM uucne obssaTtenbCTB MO BbiNnaTe BO3HArpaXxaeHus ynpaBnsioolen KOMNaHwum,
cneumannanpoBaHHOMY Aeno3nTapuio, ayamtopy, OLEHLMKY MHBECTULMOHHOIO doHAa,
nuuy, OCYLLEeCTBNANOLEMY BedeHWe peecTpa BragenbueB WHBECTULMOHHBLIX MaeB
WHBECTULMOHHOIrO doHAa, o06sA3aTenbCTB MO BO3MELLEHUIO PaCXOAOB  yNpaBnsoLLEN
KOMMNaHUKN, CBSA3aHHbIX C [OOBEPUTENbHbIM YrnpaBfeHneM WHBECTULMOHHBIM (OOHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM WHBECTUMLMOHHOrO nas (HagbaBok K
pacyeTHOM CTOMMOCTM WHBECTULIMOHHOTIO nas) ynpasnstoLLemn KOoMMNaHum
WHBECTULMOHHOro doHAa WM (Mnu) areHTam no Bblgade/MoralleHno MHBECTULIMOHHbIX
naeB, CYMTAETCA PaBHOM CyMMe KpeaAUTOPCKOW 3aA0IMKEHHOCTW Ha AdaTty onpefeneHus
CTOMMOCTU YNCTbIX aKTUBOB.

23. CpepgHerogoBass CTOMMOCTb  YMCTbIX aKTMBOB  MHBECTULMOHHOIO  boHaa
paccyYnTbIBaeTCs Kak OTHOLIEHME CYMMbl CTOMMOCTU YUCTbIX akTMBOB (POHOA Ha Kaxabln
AEeHb KaneHaapHOoro roga K Yncny gHeun B KaneHgapHoM rogy.

B pacdeTr cpegoHerogoBon CTOMMOCTU YUCTbIX aKTUBOB MNPUHMMAETCHA 3HayeHue
CTOMMOCTM YUCTbIX aKTMBOB Ha COOTBETCTBYHOLLMIA OEHb KareHOapHOro roga, a ecnm Ha
3TOT OeHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensanacb, - Ha nNocnegHun OeHb ee
onpeaeneHnd, NpeaLwecTBYOLWNN TaKoOMy OHIO.
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24. BblpaxeHHble B MHOCTPaHHOW BasntoTe akTUBbl MHBECTULMOHHOIO ooHAa, a Takke
obs3aTenbCcTBa, Nnognexaiime UCNOMHEHUIO 3a CHET YKa3aHHbIX akTUBOB, NPUHUMAlOTCA B
pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pybnsax no kypcy LleHTpansHoro 6aHka Poccuinckon
degepaunmn Ha MOMEHT onpeaeneHnst CTOMMOCTW YNCTbIX aKTUBOB.

25. CTOMMOCTb YNCTbIX aKTUBOB MHBECTULIMOHHOIO (hoHAa onpeaensaeTcs:

25.1 exxeMeCcs4HO Ha nocregHuin pabouni AeHb KaneHgapHoro Mecsaua.

25.2 B cny4ae noraweHusi MHBECTUUMOHHLIX MAaeB UMM YBENMYEHUS KONMUYecTBa
BblAaHHbIX MHBECTULMOHHbLIX MaeB - Ha AeHb, Cnefylwmi 3a OHEM OKOHYaHWA Cpoka
nprema 3asiBOK Ha npmobpeTeHne/noraleHne NHBECTULMOHHLIX MaeB;

25.3 .B cnyyae npuocTaHOBEHNA Bblgaun, noraweHns WHBECTULUMOHHbLIX NaeB - Ha
AaTy BO30OHOBNEHUS UX Bbl4aun, NoralleHus;

25.4. B cny4vae npekpaleHna UHBECTULUMOHHOIO poHAa - Ha AdaTy BO3HUKHOBEHUSA
OCHOBaHUs €ro NpekpaLleHus.

26. CTOMMOCTb YUCTbIX aKTMBOB WMHBECTMUMOHHOrO doHAa, a TaKke pacveTHas
BENMYMHA MHBECTULIMOHHOIO Nasi MHBECTULMOHHOIO boHaa onpeaenstoTcs A0 2-X 3HaKoB
nocne 3ansiton No COCTOAHUIO Ha 20 4YacoB MOCKOBCKOro BpeMeHu. [pun onpeaeneHun
CTOMMOCTM YUCTbIX aKTMBOB YYUTbIBAOTCA W3MEHEHUS B aKTMBax WHBECTULMOHHOIO
doHOa n obssaTenbCTBax, nognexawmx MWCNOMHEHUIO 3a CcYeT YKasaHHbIX aKTUBOB,
npomvsoweawMe B Nepuod Mexay npeawecTByloWwmuM N TeKylWwuM MOMEHTaMu
onpegeneHns CTOMMOCTM 4YMCTbIX akTueoB. [lpu Bblgadye ogHOMY Bnagenbuy
WHBECTULMOHHbIX MaeB, COCTaBMAKWMX APOOHOE 4YMCNo, KONMMYECTBO MHBECTULIMOHHBLIX
naes onpeaenseTcsa ¢ TOYHOCTbLIO 40 NATU 3HAKOB Nocne 3ansiToun.

27. PacyeTHass CTOMMOCTb WHBECTULMOHHOIO nasi WHBECTUUMOHHOIO oHaa
onpegendetca nyteM fAeneHns CTOMMOCTM YUCTbIX aKTMBOB (pOHAA Ha KONMYECTBO
WHBECTULUMOHHbLIX MaeB MO [OaHHbIM peecTpa BnagenbueB WHBECTULMOHHbLIX nNaeB
WHBECTULMOHHOro hoHaAa Ha MOMEHT onpeaeneHns pac4eTHON CTOUMOCTM.



