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lMpasuna onpedeneHUss cmMOUMOCMU akmueo8 U 8e/ludUHblI 0bsi3ameribcms,
rnoonexawjux  UCMOMIHeHUr  3a cYyem  akmueog  VIHmepeasnbHO20  aeso2o
UHBECMUUUOHHO20 hoHOa akuyul «Anbgha-Kanuman Akuuu pocmay, Haxoosiueaocs nod
ynpasneHuem OOO YK «Anbgha-Kanuman» (panee — [lpaBuna) ycTaHOBMEHbI B
COOTBETCTBMM C TpeboBaHuaMu «[lonoxeHns O nopsigke W cpokax onpeaeneHus
CTOMMOCTM YUCTbIX aKTMBOB aKLUOHEPHbLIX MHBECTULMOHHBLIX (POHA0B, CTOMMOCTUN YMCTbIX
aKTMBOB NaeBbIX NMHBECTULMOHHbBIX (POHAOB, paCYETHON CTOMMOCTM MHBECTULIMOHHBIX NaeB
naeBbIX MHBECTULMOHHBLIX (POHAOB, @ Takke CTOMMOCTWU YUCTbIX aKTMBOB aKLMOHEPHbIX
WHBECTULMOHHLIX (DOHAOB B pacyeTe Ha OAHy akuuio» (ganee — [lonoxeHwe) (yTB.
Mpukaszom PenepansHon cnyxbbl Mo uHaHCOBbIM pbiHKkam OT 15 uioHa 2005 r. N 05-
21/n3-H ¢ uameHeHusimmn ot 15.12.2005).

1. CTtoMmoCTb 4uCTbIX akTuBoB WHTepBanbHOro mnaeBoro WMHBECTULMUOHHOIO
doHpa akumnm «Anbda-Kanutan Akumm pocta» (ganee - MHBECTULMOHHBIN (POHA)
onpegendeTca Kak pasHuua Mexgy CTOMMOCTbIO aKTMBOB M BENUYMHOW 00S3aTenbCTB,
nognexaiwimx WCMOMHEHUI0 3a CYeT YKa3aHHbIX aKkTUBOB, Ha MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB WHBECTMLUMOHHOIO dooHAa onpefensieTcsa kKak cymma
AEHEXHbIX CPeacTB Ha cyeTax 1 BO BKNagax M OUEeHOYHOM CTOMMOCTU MHOMo UMYLLIECTBA,
COCTaBNALLErO akTUBbl UHBECTULMOHHOIO (OoHAA.

[Mpu coctaBneHun CnpaBkM O CTOUMOCTU YUCTbIX aKTUBOB MHBECTULNOHHOIO hoHAa
AEHeXHble cpeAcTBa Ha OaHKOBCKMX cveTax, a TakkKe [eHexHble cpeacTBa B NyTu
oTpaxatwTtca B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (poHOa Kak
AEHeXHble cpeacTaa.

3. OueHo4yHasa CTOMMOCTb LEHHbIX 0Oymar, BXO4AWMWMX B COCTaB aKTMBOB
WHBECTULMOHHOIO ooHAa, OnpeaenseTcs B creayrowemM nopsiake.

3.1 OueHo4yHasa CTOMMOCTb LeEeHHbIX Gymar, OOnyLleHHbIX K TOpram pPOCCUIACKUM
OpraHM3aTopoM TOProBfAW Ha pblHKE LEHHbIX 6ymar, 3a WCKNi4YeHnem obnurauun
BHELLHMX ObnuraunoHHbIX 3ammoB Poccunckon ®epepaumn, NpusHaeTCcsd paBHOW KX
npu3HaBaeMon KOTUPOBKE, OMpefeneHHON 3TUM OpraHM3aTopoOM TOProBfW Ha pPbIHKe
LUeHHbIX Bymar.

OueHo4yHass CTOMMOCTb YKasdaHHbIX LEHHbIX Oymar onpegensercs C  y4eToMm
HWKecnegyoLlero:

- Npyn onpeaeneHMm OLEHOYHON CTOMMOCTM aKLMWA POCCUMCKMX aKUMOHEPHbIX 0bLecTs,
obnuraunn POCCUNCKMX OpraHmM3aunin Ucnonb3yeTcd npusHaBaemas KOTMPOBKA,
onpegensdemasl pPOCCUACKMMM OpraHusaTopamMu TOProBnM B CreaylweM nopsigke:
CHayana wucnonb3yetcsa Mpu3HaBaemMas KOTUPOBKa 3aKpbITOro akKLuMOHEpPHOro
obwectBa «PoHpoBas o6upxka MMBB» (BAO «®PB MMBbB»), B cnyyae oTcyTCTBUSA
npusHaBaemon kotupoBkn Ha 3A0 «dPb MMBbB» nucrnonb3yeTca npuaHaBaemas
KOTUpOBKa npu3HaBaemas KoTMpoBka OTKpbITOro akuuoHepHoro obuecTBa
«®oHpoBas 6upxa PTC» (OAO «®b PTC»).

- Mpu onpegeneHnn OLEHOYHON CTOMMOCTW rocyAapCTBEHHbIX UeHHbIX bymar (P® u
cy6bektoB P®), MyHMUMnanbHbIX LEHHbIX Oymar ucnonb3yeTcsa npu3HaBaemMas
KoTupoBka, paccuntaHHaa 3A0 «®b MMBB» nnn 3akpbITOro akUMOHepHOro oduecTea
«MockoBckasa mexx6aHKkoBcKasi BantoTHas 6upxa» (SAO «MMBB»).

- nNpu onpegeneHnn oueHovyHon cTtoumocTn akumn OAO «lasnpom» umcnonb3yeTcs
npusHaBaemasi KoTMpoBKa, paccuntaHHas 3A0 «®b MMBB».

3.2. B cnyyae, ecnu npusHaBaemasi KOTUPOBKa yKasaHHbIX LEeHHbIX Bymar He MoXeT
ObITb OnpegeneHa B NOpsiAKe, yCTaHOBEHHOM HacTosAwmummy MNMpasunamu (LeHHble Bymaru
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HEe MMEeNT Npu3HaBaemMon KOTUPOBKM), B TOM YuChe, ecnv Ha gaTty pacdeta CTOMMOCTHU
aKTUBOB POCCUNCKNUM OpraHn3aTopOM TOProBIiM Ha PbIHKE LieHHbIX Oymar He NpoBOANNUCH
TOprM, a Takke, €Cnu UeHHble Oymaru, npuobpeTeHHble Ha Toprax Yy POCCUWUCKOro
opraHu3aTopa TOProBfiM Ha PbIHKE LIEHHbIX Bymar, UCKNIYEHbI N3 CNMCKa LEeHHbIX Bymar,
AONYLEHHbIX K TOpram, OLeHOYHasi CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar onpegensietca B
cnegyrowem nopsiake:

3.2.1 oueHo4YHasi CTOMMOCTb WHBECTULMOHHOIO nas naeBoro WHBECTULMOHHOIO
doHOa NpU3HaeTCa paBHOW UX pacyeTHOW CTOMMOCTM Ha faTy onpefereHusi CToMMOCTH
aKTMBOB, a €CnM Ha 93Ty pJaTy pacdeTHas CTOMMOCTb WHBECTULMOHHOIO nas He
onpegensnach, - Ha NOCNEeAHIO AaTy ee pacyeTa, NpeawecTBYOLWYO gaTe onpeaeneHns
CTOMMOCTM aKTMBOB;

3.2.2 oueHo4yHass CTOMMOCTb Obnurauuin, CpPOK MOralleHMsl KOTOPbIX HacCTynusl,
npu3HaeTCcs paBHON:

HOMMHaNbHOM CTOMMOCTM 0BnMraunin - 4O MOMEHTa MOCTYNIEHUSA AEHEXHbIX CPeacTB
B CYET WX MOralleHusi B COCTaB aKTMBOB aKUMOHEPHOr0 WHBECTULMOHHOIO hoHaa wnu
aKTUBOB MaeBOro MHBECTULMOHHOIO oOHAA;

HYM0 - C MOMEHTa NOCTYNSIEHNA OEHEXHbIX CPeACTB B CHET MX MoralleHust B cCocTaB
aKTMBOB aKLMOHEPHOro MHBECTULMOHHOIO oOHAA UNU aKTUBOB NAeBOro MHBECTULIMOHHOIO
coHAa;

3.2.3 B cnyyae HEUCNONHEeHUs JSMUTEHTOM o0643aTenbCcTB MO BbIMfaTte CyMMbl
OCHOBHOro pgonra no ob6bnuraumm B TedeHne 30 OHeNn ee OuUEHOoYHast CTOMMOCTb
YMEHbLUAETCA Ha AaTy UCTeYeHus ykasaHHoro cpoka Ha 30 NpoueHToB, a B AanbHenwem
eXeOQHEeBHO YMeHbLUaeTCsa Ha BenuyumHy, onpegendemyto ucxoga u3 30 npoueHToB
rogoBbIX;

3.2.4 oueHoYHast CTOMMOCTb MHbIX LIeHHbIX BymMar npu3HaeTcs paBHOW MX NocnegHen
npu3HaBaeMom KOTMPOBKE, a €eCcrnM C MOMEHTa WX MNpuoOpeTEeHUss OHU He UuMenu
npu3HaBaeMon KOTUPOBKM, - LieHe NPUOBpEeTEHNS 3TUX LiEHHbIX Bymar, paccyMTaHHOW Mo
MEeTOAy OUEeHKM no cpefHen crtoumocTu (6e3 ydeTa pacxodoB, CBA3a@HHbIX C WX
npnobpeTeHnem), T.e. NyTemM AeneHns CTOMMOCTU MpUobpeTeHust LeHHbIX Bymar Ha ux
KONIMYECTBO, CKNaAblBalOLMXCHA, COOTBETCTBEHHO, W3 CTOMMOCTU npuobpeTeHuss wu
KonuyecTBa LUEHHbIX Oymar no mMx OCTaTky Ha npeablaywui MOMEHT onpeaeneHus
CTOMMOCTM YMCTbIX aKTMBOB WU MO LEHHbIM Oymaram, MOCTyNMBLUMM B MNepuon Mexay
npeaLwecTBYOLWNM 1 TEKYLLMM MOMEHTaMU onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.

4. lNpaBnna BblIbOpa WMHOCTPaHHbIX (POHOOBLIX OUPXK, MO pe3ynbTatam TOProB Yy
KOTOpPbIX ONpeaensatTcs LeHbl 3aKpbITUSA, NCNOSb3yeMble AN OLEHKN LeHHbIX Bymar:

4.1. OueHovyHas cCcTOMMOCTb oObOnUraumm BHELWHUX OOMNUrauMOHHbIX 3anMoB
Poccunckon ®epepaumn, LeHHbIX Oymar WMHOCTPaHHbIX FOCyapcTB (3a MCKOYeHUEM
rocyaapCTBEeHHbIX LieHHbIX Bymar Poccunckon ®egepaumm n LeHHbIX Bymar MHOCTPaHHbIX
rocyaapcTts, YCroBusi 3MuUccum U obpalleHust  KOTOpbIX He npedycmaTpuBatoT
BO3MOXHOCTU MX OOpalleHMs Ha BTOPUYHOM pPbIHKE), LiEeHHbIX Bymar mexayHapOaHbIX
PUHAHCOBLIX OpraHM3auun, a Takke eBpoobnuUraunini MHOCTPAHHBIX KOMMEPYECKUX
opraHu3auui Npu3HaeTcs paBHOM cpedHen LeHe 3akpbliTusa pblHka (Bloomberg generic
Mid/last), packpbiBaemon wuHdopmaLmoHHoW cuctemon "Bnymbepr" (Bloomberg). MNpu
OTCYTCTBMM Ha AaTy OnpeaerieHuMs OLEeHOYHOW CTOMMOCTWM YyKa3aHHbIX LEHHbIX Oymar
WHGOpMaLMM O cpedHen LUeHe 3akpbiTUS pblHKA OLEHOYHask CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npuM3HaeTcs paBHOW NOCneHen cpeaHen LieHe 3aKpbITUA pbiHKa, a eCnn ¢
MOMEHTa npuobpeTeHns LeHHbIX Oymar cpedHas UeHa 3akpbiTUA pblHKA  He
paccuyuTbliBanacb, - LeHe npuobpeTeHnss yKasaHHbIX LEHHbIX Gymar, paccyMTaHHOW Mo



METOAYy OUEHKM Nno cpegHenm ctoumocTn (6e3 ydeTa pacxodoB, CBSA3a@HHbIX C  UX
npnobpeTeHnem).

4.2. OueHOYHast CTOMMOCTb rOCYOAPCTBEHHbIX LEHHbIX 6ymar Poccuickon
depepaumn 1 UeHHbIX Bymar MHOCTPaHHbIX rOCy4apcTB, YCNOBUS SMUCCUN U obpalleHus
KOTOPbIX He npegycMaTpuBalOT BO3MOXHOCTM MX OOpalleHusi Ha BTOPUYHOM pPbIHKE,
NpU3HaeTCa paBHOW LEHe MX NpuobpeTeHusi, pacCYUTaHHOW MO METOAY OUEHKM Mo
cpeaHen ctoumocTu (be3 yyeTa pacxogoB, CBA3AHHbLIX C X NPUOBpeTEHNEM).

B cnyyae ecnu pgoxogoMm no rocygapCTBEHHbIM LeHHbIM Oymaram Poccunckon
depepauun unNu UeHHbIM Oymaram WHOCTPaAHHbLIX FOCYAApPCTB, YCMOBUST 3MUCCUU U
obpalleHns KOTopbIX He npegycMaTpmMBalOT BO3MOXHOCTU uX obpalleHns Ha BTOPUYHOM
pbIHKE, ABNAETCA OUCKOHT, TO €CTb pasHuua Mexgy HOMWUHanNbHOMW CTOMMOCTbLIO LiEHHOW
Bymarn n ueHon ee npmobpeTteHns (6e3 yyeTa pacxofoB Ha nNpuobpeTeHne), UM OUCKOHT
N NPOLEHT (KynoH), OLleHOYHasd CTOMMOCTb Takux LieHHbIX Bymar onpegensieTca ncxoas u3s
YCIOBUI X 3MUCCUN, COAEPKALLNXCHA B PELLEHUMN O BbiNycKe (AOMNOMHUTENBHOM BbINyCKe)
LUeHHbIX Bymar, u noanexuTt nepepacdeTy Ha paTty onpefeneHns CTOMMOCTM YUCTbIX
aKTUBOB C Y4E€TOM pPaBHOMEPHONO OTHECEHUS [OUCKOHTHOrO [A0Xo4a Ha OLEHOYHYH
CTOMMOCTb TakuxX LeHHbIXx Oymar. [Jo MOMeHTa nepBOro nepepacyetra TakMe LEeHHble
Oymarn oueHuBalTCA MO CTOMMOCTU UX npuobpeteHns (6e3 ydeTa pacxodoB Ha
npuobpeTeHune).

4.3. OueHoYyHasi CTOMMOCTb aKUWW WHOCTPAHHbIX aKUMOHEPHbIX O0OWecTB W
obnuraynmn NHOCTPaHHbIX KOMMEPYECKUX OpraHu3aunin, npoweawnx npoueaypy nMcTuHra
Ha WHOCTpaHHOM (pOoHOOBOW Oupxke (3a ucknYeHueM eBpoobnurauun), npusHaeTcs
PaBHOW LEHe 3aKpbiTUs pPblHKA YyKa3aHHbIX UEeHHbIX Gymar no wuTtoram nocregHero
TOProBOro 4HSA Ha ykasdaHHon ooHAOBOM BMpXKe nepen AaTon onpeaeneHns nx OLeHOYHOM
CTOMMOCTM, a B Crflydae, ecnu ykasaHHble LieHHble Bymaru npownu npouenypy AUCTUHra
Ha ABYX Uiy 6onee MHOCTPaHHbIX POHAO0BBLIX BMpXax, - N0 UToram nocregHero ToproBoro
AHS Ha MHOCTpaHHOW (boHOOBOM OMpXe, Ha KOTOopon 6bin GonblM 0O6beM TOProB Mo
AaHHOW LueHHon bymare.

5. B kayecTBe CTaBKM OUCKOHTUPOBAHWUS OCTaBLUMXCS MnaTtexenm Mo AeHEeXHbIM
TpeboBaHUAM, COCTaBMSALMM aKTUBbI NAaeBOro MHBECTULIMOHHOIO (poHaa, MCNonb3yeTcs
CTaBKa, KOTOpasi COCTaBNnAeT He MeHee [BYX TpeTeuW CTaBku peduHaHCMpPOBaHUSA
LleHTpanbHoro 6aHka Poccuiickon ®egepaumm.

6. OueHoYHasa CTOMMOCTb MHBECTULIMOHHLIX NaeB NaeBbiX UHBECTULMOHHbLIX (DOHAOB,
He [OONYyLEHHbIX K TOpram pPOCCUWACKMM OpraHm3aTopoM TOProBAW Ha pPbIHKE LIEHHbIX
Oymar, npM3HaeTcsl paBHOM MX pac4YeTHOW CTOMMOCTU Ha AaTy onpeaeneHus oLeHOYHOW
CTOMMOCTM, a €CnM Ha 3Ty AaTy pacyeTHash CTOMMOCTb WHBECTULMOHHbLIX MaeB He
onpegenanacb, - Ha MOCMeAHW AaTy ee onpefeneHvs, npeawecTByloLyo faTte
onpeaeneHnsa oLueHOYHON CTOMMOCTW yKa3aHHbIX UHBECTULMOHHbIX Maes.

7. Tlopsgok onpegeneHns OLEHOYHOW CTOMMOCTM [OeHexXHbIX TpeboBaHuin no
obs3aTtenbCcTBaM W3  KpeOWUTHbIX [JOroOBOPOB UMM  [OroBOPOB 3aviMa B Ccriyvyae
BO3HMKHOBEHUS Taknx TpeboBaHUM ocyLLeCcTBNSETCS C ydeToM TpeboBaHun NonoxeHus.

8. OueHo4Hast CTOMMOCTb akUM OOMOMHUTENBHOrO BbIMyCKa, BKIOYEHHbLIX B COCTaB
MHBECTULMOHHOIO poHAa B pesyrnbTaTe pasMeLleHns 3TUX akuuin nytemM pacnpegeneHus
cpeau aKkuMOHEepOoB MUnM MyTeM KOHBEpPTaLMM B HUX KOHBEPTUMPYEMbIX LIEHHbIX Gymar
npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTM akuUW BbiNycKa, NO OTHOLUEHUIO K KOTOPOMY
TaKoW BbIMYCK ABNAETCSA JONOSTHUTENbHbIM.

OueHoYyHas CTOMMOCTb aKkuMh AOMOMHUTENbHOrO BbIMyCKa, BKMOYEHHbIX B COCTaB
aKTMBOB WHBECTULUMOHHOIMO oHA4a B pe3yfbTaTe KOHBepTauMuM B 3TUM akuum akuumn,
COCTaBNSABLUMX YKa3aHHble aKkTWBbl, MpuU peopraHusaunmm B dopMe NpucoeuHEHMS,
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NpU3HaeTCa paBHOM OLEHOYHOW CTOMMOCTU akuWi BbiMyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKoW BbIMYCK SABNSAETCA AOMNOMHUTENbHbBIM.

OueHo4yHas cTOMMOCTbL OBnurauum [OMOMHUTENbHOMO BbIMYCKa, BKIHOYEHHbIX B
COCTaB aKkTMBOB WHBECTUMUMOHHOIO (poHAa B pesynbTaTe pasMelleHus nyTem
KOHBEpTaumMmM B HUX KOHBEPTUPyeMbIX OOnurauuin, COCTaBMSBLUMX YKa3aHHble aKTuBbI,
npu3HaeTcsa paBHOW OLIEHOYHOW CTOMMOCTW oObnuraumi BbiNycKa, MO OTHOLUEHWUIO K
KOTOPOMY TakoW BbIMYCK ABNAETCSA AOMOMHUTENbHbIM.

9. OueHo4Hasa CTOMMOCTb akuui ¢ bonbluen (MeHbLUen) HOMUHANbLHON CTOUMOCTLIO,
BKIMIOYEHHbLIX B COCTaB akTMBOB WHBECTULMOHHOIO poHAa B pes3yrbTaTe KOHBepTauuu B
HMX akuun, COCTaBMSABLUMX YKa3aHHble akTuBbl, MPU3HAETCA paBHOM OLEHOYHOW
CTOMMOCTM KOHBEPTUPOBAHHbLIX B HUX aKLUWNA.

OueHo4yHass CTOMMOCTb akUMW TOW Xe KaTteropuu (Tuna) C WHbIMW MpaBamu,
BKITIOYEHHbIX B COCTaB aKTMBOB WMHBECTULMOHHOIO (boHAa B pesyrnbTaTe KoHBepTauuu B
HUX aKuui, COCTaBMSBLUMX YKa3aHHble akTuBbl, MPU3HAETCs paBHOW OLEHOYHON
CTOMMOCTU KOHBEPTUPOBAHHbIX aKLUWN.

OueHo4yHas CTOMMOCTb aKkuWi, BKIHOYEHHbIX B COCTaB aKTMBOB WHBECTULIMOHHOIMO
doHaa B pesynbTaTe KOHBepTauuwm npu ApobneHun akumin, COCTaBMSBLUMX YKa3aHHble
aKTMBbI, MPU3HaEeTCHA paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbLIX aKUMA, OENEeHHON
Ha KO3 PUUNEHT OpobneHns.

OueHoYyHas CTOMMOCTb akuuKW, BKITHOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOIO
doHOa B pesynbTaTte KOHBepTauuu npu KOHCoONuaauuMm akuum, COCTaBNABLUMX YKa3aHHble
aKTMBbl, MPU3HAeTCss pPaBHOW OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbLIX  aKUUMK,
YMHOXXEHHOM Ha KO3hpnumeHT KoHconnaaumn.

[MonoxeHnsa HacToswero nyHKTa MPUMEHSIOTCA 0O BO3HUMKHOBEHUSA MpU3HaBaeMou
KOTMPOBKM aKUui, B KOTOpble OblfiM KOHBEPTUPOBAaHbI akuun, COCTaBNSABLUME aKTUBbI
WNHBECTULIMOHHOrO (boHAa.

10. OueHo4Has CTOMMOCTb akUMn unu obnuraumii HOBOrO BbIMyCKa, BKMIOYEHHbIX B
COCTaB aKkTMBOB WHBECTULMOHHOIO oHOa B pesynbTaTe KOHBepTauum B HUX
KOHBEPTMPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTMU
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, OeneHHOW Ha KOonu4ecTBO akuum (obnurauui), B
KOTOpOe KOHBEPTMPOBaHa OAHa KOHBepTUpyemas ueHHas Gymara.

[MonoxeHna HacToAwWwero nyHKTa NPUMEHSAITCHA A0 BO3HWKHOBEHUSA MNpU3HaBaeMown
KOTMPOBKM akuuin (obnuraumii), B KOTOpble ObINM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, CoCTaBnsBLUME aKTUBbI MIHBECTULMOHHOIO (hoHAa.

11. OueHoYHas CTOMMOCTb aKLW, BKITHOYEHHBIX B COCTaB aKTUBOB UHBECTULIMOHHOIO
doHAa B pesynbTate KOHBEpTauumM B HUX akUWUA, COCTaBMSBLUMX YKa3aHHble akTUBbI, Mpu
peopraHusaumm B OpPME CrUSHUA MPU3HAEeTCA pPaBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHbIX LIEHHbIX ByMar, YyMHOXEHHON Ha KO3 MULNEHT KOHBEPTaLMU.

OueHo4yHas CTOMMOCTb aKLUMW BHOBb CO3[aHHOrO B pesynbTaTe peopraHusauvv B
dopme pasgeneHns unu BbleneHns akumMoHepHoro obliecTBa, BKIHOYEHHbIX B COCTaB
aKTMBOB MHBECTUUMOHHOrO oHAa B pesynbTaTe KOHBeEpTauuMm B  HUX  akuuw,
COCTaBNABLUMX YyKa3aHHble aKTuBbl, MNPU3HAETCA pPaBHOW OUEHOYHOW CTOUMMOCTHU
KOHBEPTMPOBAHHbIX akuuKn, AeneHHON Ha KoadhduuMeHT KoHBepTauun. B cnyyae, ecnu B
pesynbTaTe pasgeneHns Wnu BblOeneHus co3galTca ABa unn bonee akuMOHEpPHbIX
obwectBa, Ha KO3(PMUMEHT KOHBepTauum [OEenuTCs  OUEeHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHBLIX  aKUMW, YMEHbLUEeHHass MpOonopuuoOHanbHO Jdofne  uMmyllecTsa
peopraHM3oBaHHOIO akunoHepHoro obulectBa, nepegaHHOro akuMoHepHoMy oO6LlecTBy,
CO3[aHHOMY B pe3ynbTaTte pasgeneHns unu BbiaeneHuns.

OueHo4yHas CTOMMOCTb aKLUMW BHOBb CO3[aHHOrO B pesynbTaTe peopraHusauvv B
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dopme BblAeNeHWss akUMOHEepHOro obLlecTBa, BKIOYEHHbIX B COCTaB aKTUBOB
WHBECTULMOHHOIO oHAa B pe3ynbTate WX pacnpegeneHvss cpeau  akumoHepoB
peopraHM3oBaHHOMO akLMOHEPHOro obLecTsa, NPU3HAETCA PaBHOM HYMHO.

OueHo4Has cToMMOCTb 0BnuraLmim HOBOrO BbIMyCKa, BKITHOYEHHbLIX B COCTaB akTUBOB
WHBECTULMOHHOIO (POHA B pesyrbTaTte KoHBepTauuuM B HUX obnurauui, COoCTaBnABLUMX
yKasaHHble aKkTMBbI, NPU peopraHMsaumm aMuTeHTa Takux obnvraumim, npusHaeTcs paBHOM
OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHBLIX O6Nuraumm.

MonoxeHna abs3aueB nepBOoro, BTOPOr0 W YETBEPTOro HACTOALLEro MyHKTa
NMPUMEHSIOTCA 00 BO3HWKHOBEHMSI MpPU3HABaeMoOW KOTMPOBKM akumi (obnwuraumn),
BKIMHOYEHHbIX B COCTaB akTUBOB UHBECTULMOHHOIO hoHAa.

MonoxeHusa ab3aua TpeTbero HacToALEro NyHKTa NPUMEHSIIOTCS A0 BO3HUKHOBEHUS
npu3HaBaeMon KOTUPOBKM akUMW WUNU OO0 MpPOBEOEHUS WX OLEHKM OLEeHLUKOM
WNHBECTULIMOHHOrO (boHAa.

12. OueHo4yHasi CTOMMOCTb WMYyLLECTBa, He YKa3aHHOro Bblle, onpeaensercs
OLEHLUNKOM WHBECTULMOHHOro poHaa. NepnognyHoCcTb NpoBedeHUs OLeHLMKOM hoHaa
OLEHKM CTOMMOCTM Takoro MMyLlecTBa — MpU ero npuodpeTeHUN, a TaKKe He pexe
oAHoro pa3a B 6 mecsiLeB.

Mpy npnobpeTeHnn Takoro MMyLLeCcTBa B COCTaB akTMBOB WHBECTULMOHHOIO ¢oHaa
€ero oueHOYHasd CTOMMOCTb MOXET OornpeaenATbCA MHbIM HEe3aBUCUMbIM  OLEHLLUKOM.
OueHoYyHas CTOMMOCTb YKa3aHHOro B HACTOsILLEM MyHKTe MMYyLlecTBa, B TOM 4ucre npu
ero oTYYXXAEHUWN, NPU3HaeTCAa paBHOW UTOrOBOW BeNMYMHE CTOMMOCTWU 3TOro MMYLLECTBa,
cofepXxallencs B oT4yeTe O ero OuUEeHKe, ecnv ¢ AaTbl COCTaBMNEHUSA yKa3aHHOro otyeTa
npoLusno He 6onee 6 mecsaueB.

13. B pacyeT CTOMMOCTM aKTMBOB MWHBECTULMOHHOMO OHAAQ, €CNu WHOEe He
npegycMoTpeHo [lonoxeHneM, npuHUMaeTca Takke p[ebutopckas 3a4o0rmKeHHOCTb,
BO3HUKLLASA B pe3ynbTaTe COBEpPLUEHUS CAENOK C YKa3daHHbIMU akTUBaMW.

[debutopckas  3ad0/MKEHHOCTb NO  MNPOUEHTHOMY  (KynoHHOMY) Jdoxody no
COCTaBNALNM aKTUBbl UHBECTULIMOHHOIO POHAA OEHEXHbIM CpeaCcTBaM Ha cyeTax U BO
BKNagax M UeHHbIM Oymaram npuvHMMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
NCYUCNEHHOW uCXoOa W3 CTaBkM npoueHTa (KYMOHHOro pfgoxofa), YCTaHOBMEHHOW B
AoroBope 6aHKOBCKOro cyeta, oroBope 6aHKOBCKOro BKnaga unv peLleHnn o Bbinycke (o
AOMOMHUTENBHOM BbIMyCKE) SMUCCUOHHBIX LEHHbIX Bymar.

B cnyyae ecnu gebutopckasn 3agomKeHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEPLUEHNS
COEnoK C akTUBaMn MHBECTULIMOHHOMO (poHAa, He noraiwleHa no nctevyeHun 6 mecsiLes C
AaTbl, Korga oHa ormkHa ObiTb MoraweHa B COOTBETCTBUM C YCMOBUAMU CAENOK, CyMMa
9TOW 3a40MKEHHOCTM YMEHbLUAETCS ANg uenen onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB
Ha 30 NpoLeHTOB Ha AaTy UCTEeYeHUs yKa3aHHOro 6-mMecsa4HOro cpoka, a B AanbHeunwem
eXXxeJHeBHO YMeHblUaeTCs Ha BenuuuHy, onpegensemyto ucxogs u3 30 npoueHToB
rogoBbIX.

[debuTtopckas 3a40MKEHHOCTb MPU3HAETCA paBHOW HymM (rnorawaeTcs) B MOMEHT
NCNOSTHEHUS COENOK, B pe3yrbTaTe COBEPLUEHNA KOTOPbIX OHa BO3HUKIA.

14. He npuHMmaloTcsa B pacyeT CTOMMOCTU aKTUBOB MHBECTULIMOHHOIO (hoHAa:

14.1 HauUCnEHHbI MNPOUEHTHbIN (KYMOHHbIA) A0X0o4 NO  LUeHHbIM  Bymaram,
COCTaBNALWNM aKTUBbl WHBECTULUWOHHOIO poHAa, B Criydae ecnu ykasaHHblA [oXo[4
BKIMIOYEH B OLEHOYHYD CTOMMOCTb TakMx LUeHHbIXx Oymar, a Takke B Ccrnyyae
onybrnvkoBaHMs B COOTBETCTBMM C dhefepanbHbiMU 3aKOHaMU U UHBbIMA HOPMAaTUBHbLIMM
npasoBbiMM akTamu Poccunckon Pegepaumm cBedeHUM O MNPOCPOYKE  MCNOMHEHUA
SMUTEHTOM obs3aTenbCcTBa MO BbiMfaTe YyKa3aHHOro [Joxoda WNu  CBedeHun o
NPUMEHEHUN K AMUTEHTY npoueayp 6aHKpoTCTBa;



14.2 00ObsABMNEHHbIE, HO He MOfyYeHHble AUBMAEHAbI MO aKuMsM, COCTaBASHOLUM
aKTVBbl MHBECTULNOHHOIO OOoHAA;

14.3 Ha4ncneHHble, HO He MoMyYeHHble AoX04bl MO MHBECTULMOHHBIM MasiM 3aKpbITbIX
naeBbIX NHBECTULMOHHbIX (POHAOB, COCTaBNAOLMM aKTUBbI MHBECTULIMOHHOIO (poHAa;

15. BennyuHa oba3aTenbCcTB ynpasnsaowen KoMmnaHuM MHBECTULMOHHOIO oHaa no
Bbldaye WHBECTULMOHHbLIX MaeB CUYMTAETCs paBHOW CYyMMe OeHEeXHbIX cpeacts un (unu)
OLIEHOYHOW CTOMMOCTWN MHOrO UMYyLLIECTBA, NOCTYNUBLUMX B OMnaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULUMOHHOrO hoHaa.

16. BennyuHa o65a3aTenbCTB ynpaBnsaowen KoMnaHuM MHBECTULMOHHOIO oHaa no
BbINnate OeHeXHOW KOMMeHcauuu npu noraweHnn MHBECTUUMOHHbLIX MaeB cyYuTaeTcs
paBHOM CyMMe OeHEXHOW KOMMNEeHcaunKn, noanexailen soinnare.

17. BennunHa obs3aTensCTB NO BO3MELLEHWUIO 33 CHET UMYLLLECTBa, COCTaBNAOLLEro
WHBECTULMOHHBIA (POHA, COBCTBEHHbIX AEHEXHbIX CPeACTB YMpaBndAloLlen KoMMnaHuu
3TOro poHAaa, UCNONb3OBaHHbLIX €0 AN BbiNnaTbl AEHEXHOW KOMMeHcauun B CBA3M C
noralweHMeM WHBECTULMOHHBIX NaeB, CYMTAETCH pPaBHOW CyMME YKa3aHHbIX AEHEXHbIX
CpeacTB.

18. BenuunHa o6s3aTensCTB MO NOralleHno 3a CYET UMYLLeCTBa, COCTaBNSALLEro
WHBECTULMOHHBLIN  POHA, 3aMMOB W (MNW) KPeauToB, MOJSTYYEHHbIX YNpaBnsoLlen
KOMnaHuen atoro ooHAa AN noralleHuUs MHBECTULMOHHBIX NaeB, onpeaenseTcs ucxoas
13 CyMMbl 3a1MOB (KpeauToB) U padmepa NpOoLEHTOB MO TakuM 3arimam (KpeguTtam).

19. BenuunHa o06sa3aTenbCTB MO BbiNfate BnagenbuamM WHBECTULUMOHHbIX NaeB
WHBECTULUMOHHOro doHAa [Joxoda OT [OBEepuUTEeribHOro YrpasreHuUss WMYLLEeCTBOM,
COCTaBNALWNM POHA, CHUTAETCHA paBHOM CyMMe noAnexatlero Bbinnare goxoaa.

20. Pe3epB NpeAcCTosLWMUX pacXOAOB Ha BbIMMaTy BO3HAarpaXkaeHus ynpasnsioLlen
KOMMaHuu, cneynannuanpoBaHHOMY Aeno3nTapuio, ayanTtopy, OLeHLWUKY UHBECTULIMOHHOMO
doHaa, nuuy, ocyLLeCTBAIWEMY BedeHre peecTpa BnagenbLeB MHBECTULNOHHBIX Naes
WMHBECTULMOHHOrO (poHaa, hopMupyeTcs HapacTalLWmMM UTOTOM B TeYEeHUe KaneHaapHoro
roga. Cymma pesepBa €XeMeCS4YHO YBEerMuYMBaeTCs Ha CyMMy, pPaBHYO OAHOM
ABeHaauaTon pacyeTHOM BENUYMHbLI BO3HarpaxaeHusa Ha gaTy onpegeneHnss CTOMMOCTU
YUCTbIX aKTUBOB.

PacueTHas BeNu4YnHa BO3HarpaxgeHus yrnpasnsoLemn KOMMNaHuu,
crneuMann3npoBaHHOMY Aeno3nTapuio, ayamTtopy, OLEHLMKY WMHBECTULMOHHOro doHAa,
nuuy, OCYyLLeCTBNALWEMY BefdeHWe peecTpa BnagenbueB WHBECTULMOHHbLIX MaeB
WHBECTULMOHHOrO (poHAa, cuyuTaeTcd paBHOW oblwemy pasmepy BO3HarpaxaeHus
yKa3aHHbIM nuuam, npeaycMOTPEeHHOMY B MpaBunax [AOBEpUTENbHOro ynpasneHus
WMHBECTULMOHHBbIM boHAOM. [ns onpedeneHusi pacyeTHOM BeNWYUHbI BO3HarpaxaeHus
NPUHMMAaEeTCs 3Ha4yeHMe CTOMMOCTM YMUCTbIX akTMBOB Ha MOCNeAHIow aaty ee
onpeaeneHus, NpeaLlwecTBYOLYO AaTe onpeaereHns CyMMbl pe3epBa.

Pasvep cdopmupoBaHHOro pesepBa NPeAcTOAWMX pacxofoB Ha  BbInmaTy
BO3HarpaxgeHus ynpasnswooLwen KomnaHuu, crneumanu3npoBaHHOMY [Aeno3nTapuio,
ayauTopy, OUEHLUMKY WHBECTUUMOHHOro doHAa, nuuy, OCYyLWecTBRsWweMy BeaeHue
peecTpa BnagernbLeB MHBECTULNOHHbLIX NaeB MHBECTULMOHHOIO OOHAA, YMEHbLUAeTCs Ha
CYMMbIl BbINfiaynBaemMoro ykasaHHbiM Ivuam BO3HarpaaeHusi 3a YCnyru, okasaHHble B
TeYeHne KaneHgapHoro roaa.

21. He ncnonb3oBaHHbIE B TEYEHWE KaneHOapHOro roga pesepBsbl, NpeayCMOTPEHHbIE
B nyHkTe 20 [NpaBun, noanexar BOCCTAHOBMEHWIO B MOCNEAHUNA KaneHAapHbIW AeHb
roga, a ykasaHHOe BOCCTAHOBIIEHME OTpaXkaeTcsd npu nepBoM onpeaeneHum CTOMMOCTU
YUCTbIX aKTMBOB B KaneHgapHOM roay, cregyollemM 3a KaneHgapHbiM rogoMm, B KOTOPOM
pe3epB CHOPMUPOBaH.



22. BenuunHa o065a3aTenbcTtB, nNoanexawmx WCNOMHEeHMI0 3a CYeT aKTUBOB
WHBECTUUNOHHOIro poHaa, He NpeayCMOTPEHHbIX B NyHKTax 15 — 20 HacToswmx Npasun, B
TOM 4ucne o06s3aTenbCTB MO BbiNflaTe BO3HarpaxaeHwsd Yynpasnsowen KoMnaHuu,
crneumanuanpoBaHHOMY Aeno3nTapuio, ayamtopy, OLEHLMKY WMHBECTULMOHHOIO doHAa,
nuuy, OCYLLeCTBNAKLWEMY BedeHWe peecTpa BragenbueB WHBECTULMOHHBLIX MaeB
WHBECTULMOHHOro ¢oHaa, obaA3aTenbCTB MO BO3MELLEHUIO PaCcXOAOB YNpaBnstoLLen
KOMMaHUK, CBSA3aHHbIX C [OOBEPUTENbHbIM YyrNpaBneHneM WHBECTULMOHHBbIM (OOHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTU WHBECTUMLMOHHOrO nas (HagbaBok K
pacyeTHOn CTOMMOCTU WHBECTULMOHHOIO nasi) ynpasnsoLemn KOMnaHuu
WHBECTUUMOHHOIO dhoHAa M (Mnn) areHTam Mo Bblaade/noraweHntd UHBECTULMOHHBLIX
naes, CYMTaAeTCA paBHOM CyMMe KpeOUTOPCKOM 3a[OSMKEHHOCTM Ha gaTy onpeneneHus
CTOMMOCTU YNUCTbIX aKTUBOB.

23. CpegHerogoBasi CTOMMOCTb  YMCTbIX aKTMBOB WHBECTULMOHHOrO doHAa
paccYMTbiBaeTCA Kak OTHOLUEHWE CYyMMbl CTOMMOCTU YUCTbIX aKTMBOB DOHAA Ha Kaxabln
AEHb KaneHa4apHOro roga K Y4cny AHen B KaneHaapHOM roay.

B pacyeTr cpegHerogoBon CTOMMOCTU YUCTbIX aKTUBOB MNPUHMMAETCHA 3HayeHue
CTOMMOCTM YUCTbIX aKTMBOB Ha COOTBETCTBYIOLLMIA OEeHb KarneHOapHOro roga, a ecnv Ha
3TOT A€Hb CTOMMOCTb YUCTbIX aKTMBOB He onpegensanacb, - Ha nNocnegHUn AOeHb ee
onpeaeneHns, NnpealwecTBYOLWUIA TaKoOMy OHIO.

24. BblpaxeHHble B MHOCTPaHHOW BaroTe akTUBbl MHBECTULNOHHOIO POHAA, a Takke
obs13aTenbCTBa, Nognexailime UCNONHEHUIO 3a CYET YKa3aHHbIX akTUBOB, NMPUHMMAIOTCA B
pac4yeT CTOMMOCTU YUCTbIX aKTUBOB B pybnisix no kypcy LleHTpanbHoro 6aHka Poccumnckon
degepaunm Ha MOMEHT onpeaeneHns CTOMMOCTUN YNCTbIX aKTUBOB.

25. CTOMMOCTb YNCTbIX aKTUBOB MHBECTULIMOHHOIO hoHaa onpeaensaeTcs:

25.1 exxeMecsiMHO Ha nocnegHui pabounn AeHb KaneHaapHoro mecsaua.

25.2 Ha nocnegHWn OeHb CpoKa npuema 3asiBOK Ha npuobpeTeHue, norailueHne u
0OMEH MHBECTULIMOHHbIX NaeB.

25.3 .B cnyyae npuocTaHOBMNEHNS BblAayu, noraweHns WMHBECTULMOHHbLIX NaeB - Ha
AaTy BO306HOBNEHUS UX Bbl4ayu, NoralleHus;

25.4. B cny4yae npekpaweHuUs MHBEeCTULUMOHHOro poHaa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHUs ero npekpaLleHus.

26. CTOMMOCTb YNCTbIX aKTUBOB MHBECTULMOHHOIO (pOoHAA, a TakKe pacyeTHas
BefiM4MHa MHBECTULIMOHHOIO Nas MHBECTULMOHHOIO (hoHaa onpeaensatTca A0 2-X 3HAaKOB
nocne 3ansaTon No coCcTosiHMIO Ha 20 YacoB MOCKOBCKOro BpeMeHu. [pu onpeaenenunm
CTOMMOCTM YUCTbIX aKTMBOB YYNTHIBAOTCA U3MEHEHUS B aKTMBaX MHBECTULIMOHHOTO
doHaa 1 0bs3aTenbCcTBax, NoANeXalmMx NCNOSTHEHMUIO 3@ CHET YKa3aHHbIX akTUBOB,
npousoLealume B nepuog Mexay npealecTByoWmnM 1 TEKYLLIMM MOMEHTaMU
onpeneneHnss CTOMMOCTU YUCTbIX akTMBOB. [Npu Bblgaye ogHOMY BriagenbLy
WHBECTULMOHHbIX NaeB, COCTaBNALNX APOOHOE YNCO0, KONMYECTBO UHBECTULMOHHBIX
naes onpeaensieTcs ¢ TOMHOCTLIO 40 NATU 3HAKOB nocre 3ansTon. PacyeTHaa CTOMMOCTb
WHBECTULMOHHOIO nas MHBECTULMOHHOIO hoHaa onpeaenseTca nyTemM AeneHus
CTOMMOCTM YUCTbIX aKTMBOB (POHAA Ha KONMMYECTBO MHBECTULIMOHHbLIX NAeB MO AaHHbIM
peecTpa BriagernbLeB NMHBECTULMOHHbLIX MAeB WUHBECTULMOHHOIO hoHAa HA MOMEHT
onpeageneHnsa pac4eTHOM CTOMMOCTH.



