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CYA mnH py6  — CroumocTtb nas — Benchmark*
Benchmark* - MMVB
YMNPABJNNIEHUE ®OHOOM
NHuBecTnumMoHHan cTpaTerunsa: MHBecTNMUMOHHAA Uenb:

’ WHBecTUpOBaHUe CPeACTB B aKLMM KOMMaHWiA, 4acTb akUui KOTOPbIX MonyyeHne goxoaa 3a cyeT AONFOCPOYHOrO BIIOXEHUS CPEACTB B
3aKkpenneHa B rocyAapCcTBEHHON COGCTBEHHOCTU.OTHOCUTENbLHbLIN BEC aKLUW, LieHHble OyMaru nepcrneKkTMBHbIX KOMNAaHWA KOMNaHUM C
BKJTIOYEHHbIX B NopTdernb, onpeaensieTcs NOTeHUManoMm pocrta CToumMocTu rocyAapCcTBeHHbIM y4yacTuem.

AaHHbIX aKLUN.
CTPYKTYPA NMOPT®EJIA POHOA
Ha paty: 22.08.2008
[aHHble no cTpyKType noptdens
B TpanchedTs a.n. Aons Tvn BNOXeHUs
[J Fasnpom Hedrs a.o. 14.60% 85.36% AkuMM 06bIKHOBEHHbIE
B HK PocHedTs a.0. 14.77% 13.96% AKLWW NPUBUTIETMPOBAHHbIE
[J Tasnpom a.o. 0
p! 13.96% 0.68% [eHexHble cpeacTaa
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KomeHTapum ynpaBnsitowiero

B Lenom cHuxeHre KOTMPOBOK NMPOMCXOAMIIO MO BCEMY CnekTpy Bymar, Bxoaaiwmx B noptdens doHaa, non AericTBUEM 0OLLEePbIHOYHbIX (PakTOPOB.

B HedpTeraszoBon otpacnu 6ymaru Nasnpoma, Masnpom HedpTv 1 HK PocHedTb notepsinu ot 13% no 22%. Mpaeaa, cnegyet OTMETUTb, YTO B NocneaHuin pabounii AeHb mecsiua HK
PocHedTb npeactasmna rHaHCOBbIE pe3ynbTaThbl, NPEBbLICMBLLNE KOHCEHCYC-NMPOrHo3. Mo ntoram 2-oro keaptana 2008 roga pocT BbIPYYKM SMUTEHTa cocTasun 96%
OTHOCUTENBbHO 3HAYeHWs AaHHOro nokasaTens roguyHon gaBHOCTH U 33% No CcpaBHEHWIO C NpeablAyLWMM KBapTanom. Ha Haw B3rnsa, NnpeacTaBrieHHble pe3ynbTaThl SBNSIOTCS
[0CTaTOYHO CUMbHBIMU, U Mbl CYUTAEM, YTO MHBECTOPbI AOIKHbI MO AOCTOMHCTBY OLIEHUTB MOTEHLMAn pocTa akumnin amuteHTa. CTpaTtervusi KoMnaHun, HanpasrieHHas Ha yBenuyeHne
06bemoB nepepaboTku, MO3BOMUT AMUTEHTY CHU3UTbL 3aBUCUMOCTb OT ANHAMMKM LIEH HA SHEPrOHOCUTENW U AACT BO3MOXHOCTb PYKOBOACTBY NPOSIBMSATL TMOKOCTb B MPUHATAN
peLleHunin.

AKLMM poccuiicknx rocyaapctBeHHbix 6aHkoB (CbepbaHk, BTB) 3a Mecsu notepsinu B cpeaHem no 17%. Poccuiickue kpeauTHbIe OpraHn3aLummn no-npexHemMy ocTaloTCs 3anoxHUKaMu
Kpu3uca B 3anafHol puHaHCOBOW cucTeme, 060CTPUBLLETOCS B aBrycTe B CBSA3W C HOBbIM BUTKOM npobnem Bokpyr Fannie Mae u Freddie Mac.

Mo pesynbTaTtam 6-x MecsiLeB hoHA 3aHUMAaET 2-e MeCTO MO AOXOAHOCTU CPean KOHKYPEHTOB U 3-e - C Havyana roga.

IOCHOBHAA UH®OPMALINA O ®OHOE

DoHA OTKPLIT ANsi NOKYNKU U NPoAaXu Kaxabii pabouuni AeHb.

MepBoHay. cymma MHBECTULIMNA: [dononHutenbHble UHBECTULIUM:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpegHerogoBolt CTOMMOCTMW YNCTbIX aKTMBOB Yepes YK 30 000 p. Yepes YK 1000 p.

000 «Ynpasnsiowas koMmnauus «Anbca-Kanutan». JinueHsns Ha ocylwecTBnNeHWe AEATENLHOCTU NO YNpaBreHNIo MHBECTMLIMOHHBIMU (hoHAAMM, NaeBbIMU MHBECTULIMOHHBLIMMU hoHAaMK
W HerocypapcT NeHcKol doHp; Ne 21-000-1-00028 oT 22 ceHTA6psA 1998 roaa, BbiaaHa ®KLIB Poccum 6e3 orpaHuyeHus cpoka gevcteus.MpaBunamu [.Y. naeBbix
WHBECTULIMOHHbIX (DOHAOB noa ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npegycmMoTpeHbl CKUAKU K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6pawaem
Balue BHMMaHMe, YTO B3UMaHWe CKUAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUI B MUHBECTULIMOHHbIEe Nau ¢oHAO0B
CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBeNIMYUBaTLCA U YMEHbLIATLCA, pe3yrbTaTbl MHBECTUPOBaHUSA B NPOLUSIOM He onpeAensioT Aoxoabl B 6yayluem, rocyAapcTBO He rapaHTupye
AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NPUoGPeCTU MHBECTULIMOHHBIN Naii, creayeT BHUMaTeNbHO 03HAaKOMUTLCSA C NpaBunamMu PUTENBLHOrO YN
coHaom. NMoapo6Has nHdopmauus o aeaTenbHocTu OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n NM®oB, HaxoAALWMUXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
PUTENBLHOrO ynp , BCeX U i MU AONONHEHUI K HMM, a Takke CBe/IEHMs1 O MecTax NpuemMa 3asiBOK Ha NpuobpeTeHue, noralieHne U 06MeH UHBECTULIMOHHBIX Naes

pa3melleHa Ha canTe OO0 «YnpaBnsowas komnanusa «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA NH®OPMALIUA

FnaBHbIl ocuc: 123001 r. Mockea, yn. Cagoso-KyapuHckas, g. 32, ctp. 1 e-mail: info@alfacapital.ru
TenedoH ropayen nuHum: ons Mockebl 783-4-783 www.alfacapital.ru
Onsa pernoHoB Poccuun: 8-800-200-2828 (3BOHOK becnnaTHbIn)
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