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Mony4yeHune goxopa 3a cYeT AONTOCPOYHOIO BIIOXKEHUS CPEACTB B LeHHble ’ HonrocpoyHoe MHBECTUPOBaHME B aKLMM KOMMNaHU (PMHaHCOBOIoO
BGymaru nepcnekTUBHbIX KOMNaHUi hMHAHCOBOrO CeKTopa. pblHKa.OCHOBHbLIMU ApaiiBepaMu SIBNAIOTCA POCT cO6epexeHnin
HaceneHUsi U NOTPeBGHOCTb B PO3HUYHbIX (PMHAHCOBLIX yCryrax,
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KomeHTapuu ynpaBnsiowero

B TeyeHue MecsiLa akuMn poccunckux 6aHKoB Obiny NoABEPKeHb! OBLMM HeraTUBHBIM TEHAEHLMSIM, KOTOPbIE OXBATUIN PbIHOK. Kpome Toro, Ha OTHOLLEHWE MHBECTOPOB k Gymaram
JoKarbHbIX KPEAUTHBIX OpraHW3aLuii No-npexHeMy NPoAOIKalT OKasbiBaTh BMMUsSHUE NPOGNeMbl, BO3HMKatoLWMe B 3anaaHon drHaHCcoBoM cucTeme. B aBrycte rnaBHbIMK
«BO3MYTUTENSIMM HACTPOEHMIA» YYACTHUKOB pblHKa CTanu aMepukaHckme unoteyHble areHTctBa Fannie Mae n Freddie Mac, y KOTOpbIXx BO3HUKIM Cepbe3Hble Npobnembl ¢
obcnyxmBaHMem CBOUX JOMTOB.

B obHaponoBaHHoOM oTyeTe 6aHK Bo3poxaeHue B nepsoM nonyroguun 2008 roga nokasan ysenunyexue uncton npudeinv no MCAO Ha 131% no cpaBHEHUIO C aHaNornyHbIM
nepyoAoM MNpOLLIOro roAa, YTo NPEeBbICUIO NpeaBapuUTesibHbIe NPOrHO3bl aHaNUTUKOB. AKTUBbLI GaHka no cpaBHeHuto ¢ 1 nons 2007 roaa Bo3pocnu Ha 43% Ao 132,3 mnpa. pybnei.
PocT akTBOB GaHK CBSI3bIBAET C yBENIMYEHUEM CPEACTB Ha AEMNOo3nTax U TEKYLLUMX cHeTax KIMeHToB. HecMoTps Ha cunbHble (hMHAHCOBbIE NokasaTteny, akuum 6aHka 3a aBryct ynanm
Ha 15,73%.

B aBrycte «pacnpogaxa» akuuii CbepbaHka (-16,92%) Takke conpoBoxaanach BbIXoAOM M3 Bymar aMUTeHTa KpYMHbIX MHBECTOPOB, YTO MOXET HECKOJIbKO 0cnabuTb AaBneHve Ha
akuun CbepbaHka B byayuiem. MNpu aTom 6aHk NpoaomkaeT AeMOHCTPUPOBATb BbICOKME TEMIMbI pocTa “ncTon npubbinu. CoepbaHk Poccun B sHBape-mione 2008 roga nony4un
yncTyto Npubeinb no PCBY B pa3vepe 81,8 mnpa. pybneit. 3a aHanornyHbI nepuoa NpoLunoro roga ynctas npubbine CoepbaHka coctasnsna 58,4 mnpa. pybneit. Takum obpasom,
3TOT nokasaTtenb Bblpoc Ha 40%. Akumu BTB 3a Mecsiy, cHusunuck Ha 16,02%, notepsis 6onee 50% ueHbl IPO, npoBeaeHHoro B Mmae 2007 roaa.

doHp «Anbga-Kanutan duHaHCbl» 3aHUMaeT 2-0e MECTO Mo AOXOAHOCTU CPEAN KOHKYPEHTOB MO pedyfibTaTtaM aBrycra v nocneaHux 6-tm Mecsues.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu puUTenbHoro ynp
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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