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YMNPABJIEHUE ®OHOOM

MHBecTUMUMOHHAA cTpaTerus: MHBecTULUMOHHAaA Uenb:

WHBecTUUMM B rocyaapcTBeHHble, MyHULMNanbHbIe U KOPNoOpaTUBHbIE
o6nurauun. NMpu 6naronpyUaTHOM PLIHOYHOW CUTyauuu fo6aBNATCA

MonyyeHue cTabunbHOro Aoxoaa, NPeBbIWAOLWEro A0X04 No
6aHKOBCKOMY [1€MO3UTY M CONOCTaBMMOrO C AMHAMUKON pocTa pbiHKa

WHBECTULUU B NIUKBUAHbIE aKLiMN POCCUUCKUX KOMMAaHWUNA. o6nuraumm.
CTPYKTYPA NOPT®ENA ®OHAOA
Ha paty: 22.08.2008
[aHHble no cTpyKType noptdens
@ MacTep-BaHk o.k. 3 B. Oons Tvn BNOXEHUnA
9.70% 9.52% 9.14% AKLMUM OBbIKHOBEHHbIE
[ BaHk HOK o.k. 3 B. 5.89% 0.66% AKUMM NPUBMINETMPOBaHHbIE
3. KoMR. Ypancub o.k. 4.93% 12.30% [eHexHble cpeacTea
2B 77.91% O6nuraumm
N 4.73% 1 Mn BRoXeHnst
BOCTOYHbIN 3Kcnpecc
oK. 1B. o Obnurauum
Il EspokoMmMepL, 0.K. 2 B. © Aex cp-sa
= AO
@ Apyroe 65.23% o AN

KomeHTapuu ynpaBnsiowero

Ha npoTspkeHun Bcero mecsia 4ons akuui B CTPYKType nopTdens doHaa coxpaHanach Ha ypoBHe, 6rmmnskom k 10%, 4To 6bino 06ycrnoBneHo 0XnaaHUsaMM «OTCKOKa» pblHKa nocne
CYLLIECTBEHHOW «PacnpoAaXm» POCCUNCKMX aKTVBOB B NEPUOA, OCTPOI HAMNpPSHKEHHOCTM PY3NHO-OCETUHCKOTO KOHMMUKTA, a Takke Ha (hoHEe YMEPEHHO-NO3NTUBHBLIX TeHAEHLMUIA Ha
rno6anbHbIX pPbiHKaXx.

B nocnepHwii neTHUiA MeCsiL, POCCUINCKMIA JONTOBOW PbIHOK OKa3arncsi Nof CyLeCTBEHHbIM AaBreHneM B peayrbtaTte GonbLUMX OTTOKOB CPEACTB HepEe3nAeHTOB BCNeACTBUE YCUMEHUS
MONIMTUYECKNX PUCKOB B CTPaHE U PE3KOro yKpernneHus amepukaHckoi BamtoTel. [o utoram mecsiua ueHoson nHaekc Trust High Grade Plus ynan Ha 1,49%.

B obnurauuoHHoi Yactu nopTdens Mbl 3adukcmposanu npubbinb no 6ymaram MockoBckoe o6nacTHoe unoteyHoe areHTctBo (MOWA) nocne vx xopoluero pocTa, a Takke fgobasvnu
B nopTdens hoHaa obnuraumm 3-ero Beinycka PeHeccaHe Kanutana (kpeauTHbIi pedTuHr B, goxoaHoCTb k norawenunio 14,5%) n gebrotHoro Bbinycka obnuraumii 'pynnel JICP
(KpeauTHbIN penTuHr B, goxogHocTk k norawwexuto 13,5%). Ha koHew, mecsila gropauns noptdens obnuraumii coctasuna 1,1 roga ¢ goxoaHoctbio 13,3%.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 1.5 % oT cpegHeroioBor CTOMMOCTY YACTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

00O «YnpaBnstowasn komnaHua «Anbda-Kanutan». JluLeH3nsa Ha ocywecTBNeHNe AeATENBHOCTU MO YNPaBeHNI0O MUHBECTULIMOHHBLIMU (hOHAAMM, NaeBbIMU MHBECTULMOHHbLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix

WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B: CKMAOK YMeHbluaeT 4OXOAHOCTb VIHBeCTVILIMﬁ B MHBECTULMOHHbIEe nan QJOHAOB

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
AOXOAHOCTL MHBECTULMIA B UHBECTULIMOHHbLIE hoHAbl. Mpexae Yem NpMoGpecT MHBECTULIMOHHBIW Nail, crieayeT BHUMaTENIbHO 03HAKOMUTLCSA C NpaBUNnamm PUTENLHOTO Y|
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun

[AOBEpPUTENLHOrO ynp 1A, BCEX U i 1 AONOMHEHUIA K HAM, @ TaKxKe CBEIEHMA O MecTax Npuema 3asBok Ha NpuobpeTeHue, NoraweHne U 06MeH MHBECTULIMOHHBIX NaeB
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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