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CYA, mnH py6  — Croumoctb nas — Benchmark*
Benchmark* - RTScr
YMNPABJNNIEHUE ®OHOOM
MHBeCTULIMOHHaA cTpaTerus: MHBecTMUMOHHAA Lenb:

’ [onrocpoyHoe MHBECTUPOBaHME B aKLMMU KOMNaHMii (OUHAHCOBOro MonyueHne goxoaa 3a cHeT AONIOCPOYHOrO BIOXEHUs1 CPEACTB B
pbIHKa.OCHOBHBLIMM ApaiiBepaMu ABMAIOTCA POCT cGepexeHnin HaceneHus n LeHHble 6yMarv nepcnekTUBHbIX KOMNaHWUM NOTPEGUTENBLCKOro
NOTPe6GHOCTL B PO3HUYHLIX (PMHAHCOBLIX yCnyrax, Begyluue K akTuBHOMY cekTopa. Bo3MOXHOCTb MHBECTUPOBaHUS B GU3HECHI, HaxoAsLMecs Ha
pa3BUTUIO CeKTOpa. paHHel cTagum pa3BuTus obellaeT NoTeHUManbHo 6onee BLICOKUI

POCT MO CPABHEHUIO C TPAAULIMOHHBLIMU OTPACASIMU IKOHOMUKH.
CTPYKTYPA NMOPT®EJIA POHOA
Ha paty: 23.05.2008
[aHHble no cTpyKType noptdens

Fasnpom ao Aons Tvn BNOXeHUs
Bepodapma ao 10.01% 68.44% AKLMU OBbIKHOBEHHbIE
Cbepbank an. 3 . 1027% 9.98% 17.60% AKLWW NPUBUTIETMPOBAHHbIE
CeBepcTarb-aBTo a.0. 13.97% [eHexHble cpeacTaa
OAO CvHeprus 14.44% 9.12%
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KomeHTapum ynpaBnsitowiero

OcHOBHOW BKNaj B NPUMPOCT CTOMMOCTU Nast oHAa BHECNA NONOXUTENbHAsA AMHAMMKa akumMii koHUepHa KanvHa, koTopble 3a MecsiL, nogopoxanu Ha 6,63% no npu-3HaBaemMbim
KOTUpoBKaM. IHBECTOpPbI NO3UTMBHO OTpearypoBanu Ha onybrmkoBaHHble (hMHAHCOBbIE NMoKa3aTenn komnaHum 3a 1-bid kBapTan 2008 roaa no MC®O, cornacHo KoTopbiM 06beMbI
npoAax Bblpocnn Ha 29% o $125 MnH., a unctas Npubbins - Ha 16% ($8,8 MIH.) OTHOCUTENBHO aHaNorMYHOTo Nepuoaa NPOLUOro roAa. B To e BpeMsi 3HaUMTENbHbIE MHBECTULIMM
B NpoBeAeHVe CEe30HHOW peKkiaMHON KOMNaHnM oTpasunuck Ha cHkernun EBITDA ¢ 15,9% (B 1-om kBapTane 2007 roga) Ao 13,3%.

MpopomnxatoT AEMOHCTPMPOBAaTL XOpoLUMe pe3ynbTaThbl akuun koMmnaHun CesepcTanb ABTO (+ 4,44%). B TedeHne mecsiLia OAvH U3 KPYMHbIX MeXAyHapoAHbIX GaHKOB NOBbLICUN
OLIEHKY CrpaBeAn1BON CTOMMOCTY KOMMaHUM, BbICOKO OLIEHUB CTPaTEruio pasBuTUsl SMUTEHTA B CBSA3W C pasBUTMEM HOBOro Gu3Heca B 06nacTv NU3nHra.

AKUMM Apyrux Hawmx oaBoOpuTOB B NMOTPEOUTENbCKOM CeKTOpe — NPOV3BOANTENS ankoronbHOWM NpoayKumn xonavHra CuHeprusi n papmateBTMHeckon komnaHum Be-pocdapm
CHM3UNMCh Nno ntoram mecsaua Ha 1,9% un 2,01% cootBeTcTBEHHO. OAHAKO Mbl CHMTaeM, YTO B AanbHenweM 6naronpusTHbIM 06pa3oM Ha akummn CuHeprum noBnusieT caenka no
NpUOGPETEHNIO BPUTAHCKUM MHBECTULIMOHHBLIM (hoHAoM Lion Capital 40% nakeTa akuui Apyroro NpeAcTaBUTEnNs 3TOW OTpacnu - rpynnbl komna-Hum «Pycckuii Ankoronb» 3a $156,5
MIH. Mbl Takke npodoskaem NepcneKkTVBHO OLeHMBaTL AesiTeNlbHOCTb Bepodhapma: B anpene komnaHus 3anyctuna npousBoACTBO U MPOAaXy NATU HOBbIX MEANLIMHCKNX
npenapaTos, a Takke Nnony4unna nULEH3Vio Ha ellie ABa BMaa NekapcTB. Ha Haww B3rnsag, AaHHbIN dhakt ByaeT cnocobcTBoBaTb PacKpbITUIO MOTEHLUMana pocta akumii SMUTeHTa B
camom Gnvkaiiluem Byayiem.

PoHa «Anbda-Kanutan MoTpebnTensckuin CekTop» 3aHan 2-oe MecTo Mo JOXOAHOCTU Cpean KOHKYPEHTOB B Mae 1 1-e - no utoram 3-x, 6-Tv MecsiLeB 1 C Ha4ana roga.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM U NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoOHay. cyMMa UHBECTULINIA: JononHuTenbHble UHBECTULUK:
Yepes areHta 5000 p. Yepes areHTa 1000 p.

BosHarpaxaeHue YK 2.9 % oT cpeaHerogoBoit CTOMMOCTM YUCTbIX aKTUBOB Yepes YK 30 000 p. Yepes YK 1000 p.

000 «Ynpasnsiowas koMmnauus «Anbca-Kanutan». JinueHsns Ha ocylwecTBnNeHWe AEATENLHOCTU NO YNpaBreHNIo MHBECTMLIMOHHBIMU (hoHAAMM, NaeBbIMU MHBECTULIMOHHBLIMMU hoHAaMK
W HerocypapcT NeHcKol doHp; Ne 21-000-1-00028 oT 22 ceHTA6psA 1998 roaa, BbiaaHa ®KLIB Poccum 6e3 orpaHuyeHus cpoka gevcteus.MpaBunamu [.Y. naeBbix
WHBECTULIMOHHbIX (DOHAOB noa ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npegycmMoTpeHbl CKUAKU K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6pawaem
Balue BHMMaHMe, YTO B3UMaHWe CKUAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUI B MUHBECTULIMOHHbIEe Nau ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBeNIMYUBaTLCA U YMEHbLIATLCA, pe3yrbTaTbl MHBECTUPOBaHUSA B NPOLUSIOM He onpeAensioT Aoxoabl B 6yayluem, rocyAapcTBO He rapaHTupye
AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NPUoGPeCTU MHBECTULIMOHHBIN Naii, creayeT BHUMaTeNbHO 03HAaKOMUTLCSA C NpaBunamMu PUTENBLHOrO YN
coHaom. NMoapo6Has nHdopmauus o aeaTenbHocTu OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n NM®oB, HaxoAALWMUXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbHOro ynp , BCeX U i MU AONONHEHUI K HMM, a Takke CBe/IEHMs1 O MecTax NpuemMa 3asiBOK Ha NpuobpeTeHue, noralieHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha canTe OO0 «YnpaBnsowas komnanusa «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA NH®OPMALIUA

FnaBHbIl ocuc: 123001 r. Mockea, yn. Cagoso-KyapuHckas, g. 32, ctp. 1 e-mail: info@alfacapital.ru
TenedoH ropayen nuHum: ons Mockebl 783-4-783 www.alfacapital.ru
Onsa pernoHoB Poccuun: 8-800-200-2828 (3BOHOK becnnaTHbIn)
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