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YMNPABJNNIEHUE ®OHOOM
MHBeCTVILIVIOHHaSI cTpaTerunsa: MHBECTMLI,VIOHHaH uenb:
’ MHBecTUpoBaHMe B LeHHble Gymaru Hed)TerasoBoi oTpacnu. [lonrocpoyHoe BNoXeHne CPeACTB B LeHHble Gymaru He 0oL eHEHHbIX
nepcnekTUBHbIX KOMNaHMM HedTera3soBon oTpacnu.
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KomeHTapuu ynpaBnsiowero

doHp «Anbga-Kanutan Hedteras» nokasan Haunyyllyto 4OXOAHOCTb MO UTOraM Mast U AEMOHCTPUPYET YCTONUMBYIO MOSOXKUTESbHYIO AMHAMYKY 3a MocriefHue YeTbipe mecsiua.
OcHoBHbIMK ApariBepaMu pocTa Gymar HedpTerazaoBoro cekTopa ctanu COXpaHsIoLLMecst Ha BbICOKOM YPOBHE LieHbl Ha aHepropecypcbl 1 pelueHve MpaBu-Tenbctea PP o cHxeHnm
HanorooGnoxeHus B aToii oTpacnu. C Hayana TekyLero roaa LeHbl Ha HedTb Yxke Bblpocnn Ha 35% (Light Sweet Crude Oil), ycTaHOBMB HOBbIV CTOpUYeckuin Makcumym B $135,07
3a Gappenb. Ha Halw B3rnsg, pocT LeH Ha HedbTb Noka He MOMHOCTLIO OTPaXeH B Mofersix GpOKepOB 1 aHANMTUKOB, NMPU 3TOM KOHCEHCYC-NPOrHO3bl MOCTOSIHHO MOBbILLAIOTCS.
Kpome Toro, MpaBnTtensctBo PP n3meHUno cBoe OTHOLLEHUe K oTpacnu, obecnokonBLUMCh NageHneM o6beMoB Ao6bIuM HedTn B cTpaHe. C Lienbio pelleHust aTol npobnemsl 1
yrny6neHus nepepaboTku HedTn MpaBUTENLCTBO NPeanpuHsno cnegyowme warv: 1). Yeenuuuts ¢ 2009 roaa MUHUMasbHbIM Heobnaraembin yposerb no HOMW ¢ $9 go $15 3a
6appenb, B 3TOM criydae HedpTsHble KOMNaHuu gononHuteneHo nonyyat 104-105 mnpa. pybnei B TedeHve roga. 2). U3aMeHUTb akuu3Hyto NonuTuky: 6onee akonornyHble
npoaykTbl 6yayT obnaraTbCs MeHbLUMM HarloroM. Hanbonbluylo Beirogy oT atoro nonyyat JIYKOWI, PocHedTs, Masnpom HedTs. 3). BBECTU «Hanorosble KaHuKybl» Npu Aobbiye
Hed TV B TPYAHOAOCTYMHbLIX pernoHax cpokoM oT 10 ao 15 neT. HamBonbluyio Beiroay oT atoro nonyyat JIYKOWIT, Poc-HedTs, asnpom HedTs 4). Kpome Toro, 3a cyeT BBeaeHUs
noHwxatowero koadduumerta no HAMW npu BeipaboTaHHOCTU MecTopoxaeHni 6onee Yem Ha 80%, Hed-TAHbIE KOMNAHUK CMOTYT NOMNYYXUTb AONONHUTENBHO A0 35 Mnpa. pyb.
OpHUM 13 fpaliBepoB pocTa ra3oBblX KOMMAHWIA NOCNYXWUT NOBbILLIEHNE BHYTPEHHNX LIeH Ha ra3 B TeyeHne bnmkanwmx Heckornbkyx net. Mo cnosam 3aMecTUTenst MMHUCTpa
mHaHcoB AHapes Knenava, B 2009 roay LeHbl 6yayT nosbilleHbl Ha 25%, B 2010 — Ha 30% v B 2011 — Ha 40%.

doHA 3aHMMaeT 1-MecTo No JOXOAHOCTM CPEeAU KOHKYPEHTOB C Havana roga.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)




	Отчет

