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lMpasuna onpedeneHuUs cmouMoCmuU akmueo8 U 8eslu4UHbl 0bs3amersibcms,
rnoodnexauwjux UcrosiHeHuto 3a cyem akmueoe OMmKpbIMo20 rnaeeoao UH8EeCMUUUOHHO20
¢oHOa cmewaHHbIXx uHeecmuuul «Anbgha-Kanuman ®OHO MEHCUOHHbIX PE3epP8o8y,
Haxodsweaocs nod ynpasneHuem OOO «Ynpaenswowas koMmnaHus «Anbgha-Kanumarny
(nanee — lMpaBwuna) ycTaHOBMNEHbl B COOTBETCTBMM C TpeboBaHuaMM «[lonoxeHus o
nopagke W Ccpokax onpefeneHns CTOMMOCTM  YUCTbIX aKTMBOB  aKLMOHEPHbIX
WHBECTULMOHHBIX (POHAOB, CTOMMOCTM YUCTbIX aKTUBOB MaeBbIX WHBECTULMOHHbIX
doHOOB, pacyeTHOW CTOMMOCTU MWHBECTULUUOHHbLIX MaeB MaeBblX WHBECTULMOHHBLIX
POHO0B, a TaKKe CTOMMOCTM YNCTbIX aKTUBOB aKUMOHEPHbIX MHBECTULMOHHLIX (POHO0B B
pacyeTe Ha ogHy akuuio» (aanee — lNonoxeHue) (yTB. [pukasom degepansHON criyxbbl
no dwHaHcoBbIM pblHKaM oT 15 wutoHa 2005r. N 05-21/n3-H C WU3MEHeHUaAMM OT
15.12.2005).

1. CToMmMoCTb 4UCTbIX akTMBOB OMKPLIMO20 Maeeoeo UH8ECMUUUOHHO20 (hoHOa
CMewaHHbIX uHeecmuuul  «Anbcha-Kanumasn ®oHO MNeHCUOHHbIX pe3epsos» (nanee -
WHBECTULUMOHHBIN (POHA) onpeaenseTca Kak pasHuua Mexay CTOMMOCTbI) aKTUBOB W
BENMYMHON 0653aTenbCTB, MOAMNEXallnxX UCMOMHEHUI0 3a CYET yKasaHHbIX akTMBOB, Ha
MOMEHT onpeaeneHns CTOMMOCTN YNCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB WHBECTULUMOHHOrO (poHAa onpegenserca Kak cymma
OEHeXHbIX CpeAcTB Ha cyeTax U BO BKMNagax v OLeHOYHOM CTOMMOCTU MHOMO MMYLLIECTBA,
COCTaBMSALLEro akTMBbl UHBECTULMOHHOIO (boHAaA.

Mpn coctaBneHnn CnpaBkn O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULNOHHOIO (poHaa
OEeHexXHble cpeacTBa Ha OaHKOBCKMX cveTax, a Takke [eHexHble cpeactsa B MyTu
oTpaxatoTcs B CrnpaBke O CTOMMOCTM YUCTbIX aKTUBOB WHBECTUUMOHHOIO poHAa Kak
OEeHexXHble cpeacTsa.

3.0ueHo4YHass CTOMMOCTb LeEHHbIXx Oymar, BXOAsWwuMx B COCTaB aKkTUBOB
WHBECTULMOHHOIO (hoHAa, onpeaenseTcsa B CrieayoLwem nopsake.

3.1 OueHoyHas CTOMMOCTb UEHHbIX Oymar, AONyLWeEeHHbIX K Topram POCCUMACKUM
OpraHn3aTopoM TOProBfM Ha pblHKE UeHHbIX Oymar, 3a wuckniYeHnem obnuraummn
BHELWHNX 06nuMraumoHHbix 3ammoB Poccunckon Pepepauumm, nNpusHaeTcss paBHOW MX
npu3HaBaemMon KOTUPOBKE, ONpederieHHON 3TUM OpPraHm3aTopoM TOProBfWM Ha pPblHKE
LeHHbIX Bymar.

OueHoYHasa CTOMMOCTb YKa3aHHbIX LUeHHbIX Oymar onpegensetcd €  y4yeTom

HWXXecneayLwero:
- Npyn onpeaeneHnn OUeHOYHON CTOMMOCTU akuuni POCCUMMCKNX aKLMOHEPHbIX OOLLEeCTB,
obnuraumMii  pOCCUNCKMUX OpraHn3aumMm UCnonb3yeTcs npu3aHaBaemMasa KOTMPOBKa,

onpegensiemMas pPOCCUACKMMW OpraHuMsatopamMu TOProenv B Criedylowem nopsgke:
CHayvana vcnone3yetcsa npusHasaemas kotuposka 3A0 «®oHpaoBasa 6upxa MMBbB», B
cnyyae oTcyTCcTBMS NpusHaBaemon kKotupoBkn Ha 3A0 «PoHpoBas Gupxka MMBB»
ncrnonb3yetcs npusHaBaemast kotuposka HIT «®oHpgoBas OGupxa PTC», B cnyyae
OTCYTCTBUS npu3HaBaemMon KoTupoBku Ha HI1 «dongosas Gupxka PTC» mcnonbayetcs
npu3sHaBaemasi kotuposka OAO "PoHpgoBas 6upxa PTC».
- Npu onpegeneHnn oLeHOYHOM CTOMMOCTM rocyAapCTBEHHbIX LeHHbIX bymar (PP u
cy6bektoB P®), MyHuuMnanbHbIX LUEHHbIX Oymar wucnonb3yeTcs npusHaBaemas
KoTupoBka, paccumtaHHass 3A0 «PoHaoBasa 6upxa MMBB» n 3A0 «MMBB».
- Npu onpegeneHnn oueHovHonm crtommocTtn akumm OAO «[asnpom» wmcnonb3yeTtcs
npu3HaBaemasi KOTMpoBKa, paccuntaHHas 3A0 «PoHaoBas 6upxxa MMBB».
Ynpasnswowas KOMNaHus MHBECTULUMOHHOro ooHAa BnpaBe BHECTU U3MEHEHUs B
CMNCOK OpPraHM3aTopoB TOProBfWM B TeYeHWe roga B criyyae U3MEHEeHUs UHBECTULIMOHHON
Aeknapaumn ¢oHaa, NOSIBNEHUS HOBbIX OpPraHM3aTopoB TOProBnuv, npuobpeTeHns B
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noptens doHaa u/6, KOTUPOBKY AN KOTOPbIX HEBO3MOXHO MOMYYUTb Y YKa3aHHOro B
[MpaBnnax opraHnsaTopa TOProsv, HO MOXHO y APYroro, He ykasaHHoro B [MpaBunax.

3.2 B cnyyae, ecnu npuMsHaBaemasi KOTUPOBKA yKa3aHHbIX LEHHbIX Bymar He MOXeT
ObITb ONpeaeneHa B nopsake, yCTaHOBNEHHOM HacTosAwmmn MNpasmunamm (ueHHble Bymaru
HEe UMEeKT Npu3HaBaeMon KOTUPOBKM), B TOM YUCMe eCnn Ha gaTy pacdeTa CTOMMOCTMU
aKTMBOB POCCUNCKUM OpPraHM3aToOpOM TOProBfiM Ha PbiHKE LEHHbIX Bymar He NpoBOAMNUCH
TOprn, a Takke ecnu LueHHble 6ymarn, npuobpeTeHHble Ha Toprax Yy POCCUNCKOro
opraHusaTtopa TOProBfn Ha pblHKE LEHHbIX Bymar, UCKNoYeHbl U3 Cnucka LeHHbIX bymar,
AONYLLEHHbIX K TOPram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIeHHbIX Bymar onpegensieTca B
cneaywowem nopsagke:

3.2.1 oueHo4YyHasi CTOMMOCTb MWHBECTULMOHHOIO nasi naeBoro WHBECTULMOHHOIO
dooHAa NpU3HaeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha JaTy onpeaeneHus CTOMMOCTU
aKTMBOB, a €CnM Ha 9Ty pAaTy pacdeTHas CTOMMOCTb WMHBECTULMOHHOIO nasi He
onpegensanacs, - Ha NOCMeAH AaTy ee pacyeTa, NpejLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHOYHas CTOMMOCTb OOnurauui, CpoK MOraweHust KOTOpPbIX HacTynun,
NnpuU3HaeTCcsl paBHON:

HOMWHaNbHOM CTOMMOCTM OBNUrauun - 4O MOMEHTa NOCTYNNEHUS AEHEXHbIX CPeaCcTB
B CYET UX NnoralleHnsi B COCTaB akTUBOB MAeBOro MHBECTULIMOHHOIO hoHAa;

HYM0 - C MOMEHTa MOCTYNNEHUS OEeHEeXHbIX CPeaCTB B CYET UX MoralleHuss B COCTaB
aKTUBOB NMaeBOro MHBECTULMOHHOIO POHAA;

3.2.3 B crny4yae HEeMUCNOSfHEeHUsI 3MUTEHTOM 00s3aTenbCTB MO BbiNfaTte CyMMbl
OCHOBHOro ponra no ob6nuraymm B TedeHne 30 gHenW ee OLeHOYHas CTOMMOCTb
yMeHbLUIAeTCs Ha AaTy UCTedeHnsa ykasaHHoOro cpoka Ha 30 NpoueHTOoB, a B AalbHeENLEeM
eXeOHEeBHO YMEHbLUAeTCs Ha BeNuuuHy, onpegensiemyro mcxoasa mn3 30 npoueHTOB
ro4oBbIX;

3.2.4 oueHOYHasa CTOMMOCTb UHbIX LeHHbIX Bymar npM3HaeTcs paBHOM UX NOCneaHen
npu3HaBaemMon KOTUPOBKE, a €CNM C MOMEHTa WX NPUOOPETEHUS OHUM HEe UMenn
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTux LieHHbIX Bymar, paccuyMTaHHOM Mo
MeTody OUEeHKM No cpedHen crtommocTn (6e3 ydyeTa pacxodoB, CBSA3AHHBIX C  UX
npuobpeTteHnem), T.e. NyTeM AefieHUst CTOMMOCTM NpuobpeTeHnst LeHHbIX Bymar Ha umx
KONMUYECTBO, CKNaabiBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NpUoGpeTeHns wn
KOnuyecTBa UeHHbIX Oymar no ux oOcCTaTky Ha npeabliaywuin MOMEHT onpeneneHuns
CTOMMOCTU YUCTbIX aKTMBOB M MO LEHHbIM Gymaram, NOCTYnMBLUMM B Nepuog Mexay
npeaLwecTBYOWNUM N TEKYLLIMM MOMEHTaMM onpeaesieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

4. CTaBKa AMCKOHTMPOBAHMS OCTaBLUMXCSA MNNATEXEN NO AEHEXHbIM TpeboBaHusM,
COCTaBMALWMM aKTuBbl (PoHOA, YCTaHaBNMBaAEeTCA WU3MEHEHUAMM K HACTOALLMM
MpaBunam B criydae BO3HWKHOBEHUS Takux TpeboBaHuh C y4vyeTom  TpeboBaHwui
lNonoxeHus.

5. MNpn3sHaBaemasi KOTUPOBKA LIEHHOW Bymarn onpeaensieTcsa kak cpeaHeB3BELLEHHas
LeHa no caernkam, COBEpLUEHHbIM C 9TOW LleHHOMW Bymaronm B TeyeHue 1 TOproBoro AHS,
€CINN YMCIOo Taknx caenok coctaBnseT He meHee 10.

B cny4yae, ecnu B Te4yeHMe o4HOro TOProBOro Hs COBEPLUEHO MeHee AeCATU CAENOoK
C UueHHoM OGymaroun, npusHaBaemasi KOTUPOBKA LEHHOM OBymarnm onpenensietca kKak ee
CcpedHeB3BELLEHHas LeHa, paccyMTaHHasi No cAefikam, COBEPLUEHHbIM C 3TOW LIEHHOMW
Gymaroin B TedeHne nocrnegHux 2 TOProBbiX AHEN, eCnNn YNCMO TakUX CAENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnu B TeyeHue nocrnegHux 2 TOProebiX AHeW coseplueHo meHee 10
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COEnoK C LeHHon Bymaron, npu3aHaBaeMasi KOTUPOBKa LieHHOM Bymarn onpenensieTcs kak
€e cpegHeB3BELLEHHas LieHa, paccynTaHHada no caenkam, CoBepLleHHbIM C 3TON LIEHHOM
Bymaron B TedeHne nocrnegHux 3 TOProBbiX AHEW, eCnNn YNCMO TakUX CAENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHux 3 TOProBbiX AHen coBeplieHo meHee 10
COENOK C LeHHoW Bymaron, npMaHaBaemas KOTMPOBKa LieHHoN Bymarn onpegensieTcst Kak
€€ cpeaHeB3BELLEHHas LieHa, paccynTaHHasa no caenkam, COBepLUEHHbIM C 3TON LLEHHOM
BGymaron B Te4yeHme nocrnegHux 5 ToproBbiX AHEWN, €CIM YUCIO TaKMX COENOK CocTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHwe nocnegHux 5 ToproBbiX AHen coBeplieHo meHee 10
COEnoK C LeHHon Bymaron, npu3aHaBaeMasi KOTUPOBKa LieHHOM BymMarn onpenensietcsa kKak
€e cpegHeB3BELLUEHHas LieHa, paccynTaHHada no caenkam, CoBepLleHHbIM C 3TON LIEHHOM
Bymaron B TedeHne nocnegHmnx 10 TOproBbIX AHEN, €CIIM YMCIIO TaKNX COENOK COCTaBnseT
He meHee 10.

PacueT npuaHaBaemMon KOTUPOBKN LIEHHbIX ByMar oCyLeCcTBNAeTCs Npu YCroBUU, YTO
00beM caenok, No KOTOpPbIM PacCYMTLIBAETCA UX CPeaHEB3BELLEHHAA LieHa, COCTaBnsieT
He meHee 500 TbIC. pybnen.

B cny4yae, ecnu ueHHble Bymarn gonyLweHbl K Topram AByMs Unun 6onee poCCUNCKUMU
opraHusaTtopamMu TOProBfAM Ha pblHKE LEHHbIX 6Gymar, ux npu3HaBaemMasd KOTMPOBKa
onpegensieTcd No pesynbTatam TOProB Yy oOpraHuMsatopa TOProBriM, YyKa3aHHOMo B
MpaBunax nnm BbiIbpaHHOro B COOTBETCTBUN C 3TUMM [paBunamm.

6. OueHo4Has CTOMMOCTb rOCy4apCTBEHHbIX LieHHbIX Bymar Poccunckon denepauum,
yCrnoBusi ammuccum un obpalleHus KOTOpbIX He npeaycMmaTpuBaloT BO3MOXHOCTM  UX
obpalleHns Ha BTOPUYHOM pbIHKE, MNPU3HAETCA pPaBHOM LEHe WX npunobpeTeHus,
paccyMTaHHOW MO MeTody OUeHKM Nno cpegHen ctoumocTtm (6e3 ydeta pacxoaos,
CBSI3aHHbIX C UX NpUOGpeTEeHnEM).

B cnyyae, ecnu poxogoMm no rocyaapcTBEHHbIM LEHHbIM 6Gymaram Poccuiickon
depepaumn, ycnoBus aMmuccum M obpalleHust KOTOpbIX He npegycmaTpuBatoT
BO3MOXXHOCTM MX OOpalleHMss Ha BTOPUYHOM PbIHKE, ABNSETCS AUCKOHT, TO €CTb pasHuua
MeXay HOMUHaNbHON CTOMMOCTBLIO LIEHHOM Bymarn u LeHon ee npunobpeTteHna (6es3 yyeTa
pacxogoB Ha NpuobpeTeHune), unn OUCKOHT M NPOLEHT (KYMOH), OueHOYHas CTOMMOCTb
Takux UeHHbIX Bymar onpegensieTca Mcxogs M3 YCrOBUA MX SMUCCUKN, COOEPXKALLUXCH B
peWweHnn o BbiNyCcKe (AOMOMHUTENBbHOM BbINYCKE) LUEHHbIX 6ymar, n noanexur
nepepacyeTy Ha gaTy onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB C Y4€TOM PaBHOMEPHOTO
OTHECEHUSA OMCKOHTHOIO A0XOA4a Ha OLEHOYHYH CTOMMOCTb TakKmX LeHHbIX Oymar. [o
MOMEHTa NEepBOro rnepepacyeTa TakuMe LeHHble Bymarn oueHMBaKTCA MO CTOMMOCTU MX
npnobpeTteHuns (6e3 ydyeta pacxogoB Ha NpuodbpeTeHune).

7. OueHoYHast CTOMMOCTb MHBECTULMNOHHLIX NaeB NaeBbiX MHBECTULMOHHBLIX (POHO0B,
He [OOnyLWeHHbIX K Topram pPOCCUWCKMM OpraHm3aTopoM TOProBfW Ha pPbiHKE LEHHbIX
Gymar, Npu3HaeTCs paBHOM UX pacYeTHOM CTOMMOCTM Ha gaTty onpeaerieHus OLEeHOYHON
CTOMMOCTW, a €CnM Ha 3Ty JaTy pacyeTHash CTOMMOCTb WMHBECTUMUMOHHBLIX MaeB He
onpegensnacb, - Ha MNOCMEOHIO [aTy ee onpedeneHusi, NpeawecTBYOLWY aaTte
onpeaeneHns oLUeHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULIMOHHbLIX Naes.

8. Tlopsigok onpegeneHns OUEHOYHOW CTOMMOCTM AEHEeXHbIX TpeboBaHuM Mo
obsizatenbCcTBaM W3 KpeauTHbIX [OrOBOPOB WM OOrOBOPOB 3aMiMa yCTaHaBMBAETCS
N3MEHEHNAMUN K HacToswmum [MpaBunam B criydae BO3HUKHOBEHWUSA Takux TpeboBaHUW C
yyeTom TpeboBaHui [NonoxeHus.

9. OueHoYHas CTOMMOCTb akLUiA AOMOMHUTENBHOMO BbIMNycka, BKITHOYEHHbIX B COCTaB
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WHBECTULMOHHOIO (poHOa B pesynbTaTe pasMeLleHnst 3TUX akumi nytemMm pacnpeneneHuns
cpean akuMOoHEepoB MMM MYTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX OGymar
npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKUWMW BbiMyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNOMHUTENBbHbIM.

OueHo4yHasa CTOMMOCTb aKuMh OOMOMHUTENBHOMO BbINyCKA, BKAOYEHHbIX B COCTaB
aKTUBOB MHBECTUUMOHHOIO (poHOa B pesynbrare KOoHBepTauuMm B 3TU akuMnM akuuu,
COCTaBMSIBLUMX YKa3aHHble aKkTMBbl, MpU peopraHu3aumm B OpPMe NPUCOEONHEHWS,
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuumn BbIMycKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNOMHUTENBbHbLIM.

OueHo4yHasa cToOMMOCTb Obnuraumin AONOSHUTENBHOrO BbINYCKa, BKIOYEHHbIX B
COCTaB aKTMBOB WHBECTMUMOHHOrO doHAa B pesynbTaTte pasMeLleHus nyTem
KOHBEpPTaUUN B HUX KOHBEPTUMPYEMbIX OOMAMraumn, COCTaBRSBLUMX YKa3aHHble aKTUBbI,
Npu3HaeTCcsl paBHOMW OLEHOYHOW CTOMMOCTW obnurauum BbiNyCcKa, MO OTHOLLUEHWUIO K
KOTOPOMY TaKoW BbIMYCK SABSETCHA AOMNOSTHUTENbHbIM.

10. OueHo4YHast CTOMMOCTb akumin ¢ 6onbllen (MeHbLUEN) HOMUHANBHOW CTOMMOCTbIO,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKas3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOMN
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLNNA.

OueHo4yHaa CTOMMOCTb akuunm TOW Xe KaTteropum (Tuna) C WHbIMKM MpaBaMu,
BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKasaHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOMN
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasas CTOMMOCTb akLUMW, BKIMHOYEHHbIX B COCTaB aKTMBOB WHBECTULMOHHOMO
doHOa B pe3ynbTaTe KOHBepTauum npu OpobreHuMn akumn, COCTaBNSABLUMX yKa3aHHbIE
aKTUBbLI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTUN KOHBEPTMPOBAHHbLIX aKUUKn, OeNTEHHON
Ha KO3 PMUMNEHT apOobNeHus.

OueHo4YHasas CTOMMOCTb akLUMW, BKIMIOYEHHbIX B COCTaB aKTMBOB WHBECTULMOHHOMO
doHAa B pesynbTaTte KOHBEpPTaUUM NPy KOHCONMAAUUN akuumn, COCTaBNABLUNX YKa3aHHble
aKTUBbI, MPU3HAEeTCss pPaBHOW OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHLIX aKLUWUN,
YMHOXEHHOW Ha KO3 (PULIMEHT KOHCONMaaunn.

[MonoxeHnss HacTosAWero NyHKTa MPUMEHSITCA 0O BO3HMKHOBEHUSI NPU3HaBaeMomn
KOTUPOBKM aKUWi, B KOTOpble ObINM KOHBEPTUPOBAHbLI akLuW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

11. OueHOYHasa CTOMMOCTb akuuMi unm obnuraunin HOBOrO BbIMyCKa, BKMIOYEHHbIX B
COCTaB aKTMBOB WHBECTULMOHHOINO (oHO4a B pesynbTarte KoHBepTauuMm B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npuM3HaeTcsa paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHLIX LEHHbIX Bymar, AeneHHOW Ha KormyecTBO akuum (obnurauun), B
KOTOpO€E KOHBEPTUPOBAHA OfHa KOHBEPTMpPYeMasi LeHHasa bymara.

[MonoxeHnss HacTosWero NyHKTa MPUMEHSITCA 0O BO3HMKHOBEHUSI NpuU3HaBaeMown
KOTUPOBKM akuumn (obnurauyumin), B KOTOpble OblM KOHBEPTUPOBAHLI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUNE aKTUBblI UHBECTULMOHHOIO hoHAA.

12. OueHo4YHass CTOMMOCTb akLUWI, BKITHOYEHHbLIX B COCTaB akTMBOB MHBECTULMOHHOIO
doHAa B pe3yrnbTaTe KOHBepTaLuMu B HUX akLUW, COCTaBMABLUMX YKa3aHHbIe aKTMBbI, Npu
peopraHu3aumm B OpPME CNUAHUS NPU3HAETCHd pPaBHOM OLIEHOYHOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YyMHOXEHHOM Ha KO3 ULMEHT KOHBEPTALUN.

OueHo4yHasas CTOMMOCTb akuMii BHOBb CO3[aHHOrO B pes3ynbTaTe peopraHusauumn B
dopme pasgeneHus unn BblAeNeHns akuMOHEPHOro oOLlecTBa, BKIKOYEHHbLIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTare KOHBEPTAUMM B  HUX  aKUUW,
COCTaBMSABLUMX YyKa3aHHble akTuBbl, MNPU3HAETCs paBHOM OLEHOYHOM CTOMMOCTU
KOHBEPTMPOBAHHbIX akLui, OeNeHHON Ha KoadunumeHT KoHBepTauun. B cnyyae, ecnn B
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pesynbTate pasfeneHns unum BbleneHus co3garTcs ABa unm bonee akuMoHepHbIX
obuiectBa, Ha KOI(PPUUMEHT KOHBEPTAUUM OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHAss MNpOnopuMOHanNbHO Jone  MMmyLlecTsa
peopraHM3oBaHHOrO akUMOHEPHOro obuiecTBa, NepeaaHHOro akumoHepHoMy obuiecTsy,
CO34aHHOMY B pe3ynbTaTe pasfeneHns unm BolaeneHus.

OueHoYHasa CTOMMOCTb akLMi BHOBb CO3[aHHOrO B pesynbTaTe peopraHu3auumn B
dopme BblAeneHusi akuUMOHEpPHOro oOLWecTBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTULMOHHOrO (poHAa B pes3ynbrate WX pacnpegeneHus cpegu  akuMoHepoB
peopraHM3oBaHHOIO aKLMOHEPHOro obLecTBa, MPU3HAETCS PaBHOW HYIHO.

OueHoYHasa CTOMMOCTb 0Bnuraumn HOBOrO BbiMyCKa, BKIMHOYEHHbLIX B COCTaB aKTMBOB
WHBECTULUMOHHOIO (bOHA B peasynbTaTe KOHBepTauuuM B HUX obrvraumin, cocTaBnsABLUMX
YKa3aHHble aKTVBbI, NPU peopraHn3auumn aMmMTeHTa Taknx obnuraunin, NnpusHaeTca paBHOM
OLIEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbLIX 0bnraumn.

MonoxeHns ab3aueB NepBoro, BTOPOr0 W YETBEPTOr0 HACTOAWEro MyHKTa
NPUMEHSAIOTCA [0 BO3HUKHOBEHUS MPU3HABAEMOM KOTMPOBKM akuun (obnurauun),
BKIMHOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO ooHaa.

MonoxeHns ab3ala TpeTbero HaACTOSALWEro NyHKTa NPUMEHSATCS A0 BO3HUKHOBEHUS
Npu3HaBaeMoOW KOTUPOBKM aKUMA UNM OO0 TMPOBEAEHUA WX OLEHKN OLEHLLMKOM
WHBECTULMOHHOIo hoHAaa.

13. AMyLecTBO, He yKka3daHHOE B BbilleYyKa3aHHbIX NyHKTaX, He MOXeT npunobpeTtaTtbes
B (poHA.

14. B pacyeT CTOMMOCTM aKTUBOB WHBECTUMUMOHHOIO dOHAA, €Cnu WHOoe He
npeaycmoTpeHo [lonoxeHnem, npuHUMaeTCa Takke [ebuTopckas 3afoImKEHHOCTb,
BO3HWKLLAs B pe3ynbTaTe COBEPLUEHUS COEMOK C YKadaHHbIMN aKTUBaMM.

[debutopckas 3aQ0fMKEHHOCTb MO MPOUEHTHOMY  (KynmOHHOMY) — goxogy  no
COCTaBNSAKLNM aKTUBbl MHBECTULUMOHHOIMO dOHAA AEHEXHbIM CPeACTBaM Ha cyeTax U BO
BKMagax WM UeHHbIM Oymaram npuHMUMaeTcs B pacyeT CTOMMOCTW aKTMBOB B CyMMe,
MCYUCNEHHON MUCXOAA W3 CTaBKM npoueHTa (KYyMmOHHOro [[oxoga), YCTaHOBMEHHOW B
aoroBope 6aHKOBCKOro cyeta, Aorosope 6aHKOBCKOro BKNaga Unun peLleHnn o Bbinycke (o
OOMNOSTHUTENBHOM BbINYCKE) AMUCCUOHHbIX LeHHbIX Bymar.

B cnyyae, ecnn pgebutopckad 3a40fmKEHHOCTb, BO3HUKWAA B pesynbrarte
COBepLUEHNA COENOK C akTUMBaMn MHBECTULMOHHOIO (boHAa, HE MorawleHa no ucreyveHnn 6
MecsLeB C [aTbl, Korga oHa [OfkHa ObiTb noraweHa B COOTBETCTBMM C YCIOBUAMM
COEenoK, CyMma 9TOM 3a40J/PKEHHOCTU YMEHbLUAeTCa Ans uenen onpegeneHna CTouMocTu
4ncTbix akTnBoB Ha 30 NPOLEHTOB Ha AAaTy UCTEYEHNSA yKa3aHHOro 6-Mecs4YHOro Cpoka, a B
JanbHenweM exeaHeBHO YMeHbllaeTCsl Ha BenuuuHy, onpegensiemyto ucxoas uns 30
NPOLEHTOB rofOBbIX.

[ebutopckaa 3ag0OimKEeHHOCTb MPU3HAEeTCs paBHOM HymM (MorawaeTtcd) B MOMEHT
NCMNONHEHNNA CAENOK, B pe3yrnbTaTe COBEPLUEHNSA KOTOPbIX OHa BO3HMKNA.

15. He npnHumatoTca B pac4yeT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO dpoHaa:

15.1 HaYMCNEHHbIN MNPOLUEHTHLIN (KYMOHHbIA) 4oXo4 MO UeHHbIM  Bymaram,
COCTaBALWMM aKTUBbl WHBECTULMOHHOIO (hoHOa, B Criydae €ecrnvM yKasaHHbl [oXo[4
BKIMIOYEH B OLEHOYHYHD CTOMMOCTb TaKMX LUeHHbIXx Oymar, a Takke B Ccry4dae
onybniMkoBaHUs B COOTBETCTBMM C dpefeparnbHbiMU 3aKOHAaMU U UHBIMWU HOPMAaTUBHbBIMU
npaBoBbIMW akTamu Poccuinckon ®Pepepaumm cBeeHUA O MPOCPOYKE  WUCMOSTHEHUA
9MUTEHTOM o00si3aTenbCTBa MO BbiNNaTe YKasaHHOro [[oxoda WU CBEAEHUW O
NPUMEHEHUN K AMUTEHTY npouenyp 6aHKpoTCTBa;

15.2 00bsABNEHHbIE, HO HE MONyYeHHble AUBUAEHAbI NO aKUMAM, COCTaBNSAOLUM
aKTUBbl NHBECTULIMOHHOIO OOHAA;



15.3 HaunCneHHbIe, HO He NOMNyYeHHble 40X04bl N0 MHBECTULMOHHBIM NasM 3aKpbITbIX
naeBbIX UHBECTULNOHHBIX (DOHA0B, COCTaBNAOLINM aKTUBbl MIHBECTULNMOHHOIO OOHAA;

16. BennumHa 06a3aTenbCTB ynpaBnstowen KoMnaHum UHBECTULMOHHOIO cooHaa no
Bblda4ye WMHBECTULMOHHbLIX MaeB CYUTAETCA PaBHOW CyMMeE [OeHEeXHbIX CpedcTB U (Mnu)
OLlEHOYHOM CTOMMOCTWN MHOIO MMYLLEeCTBa, NOCTYNMBLUMX B ONnaTy MHBECTULUMOHHbIX NaeB
9TOro NaeBoro UHBECTULIMOHHOIO ooHAaa.

17. BennumHa 06a3aTenbCTB ynpaBnsowen KoMnaHum UHBECTULMOHHOIO cooHaa no
BbiffaTte [AEHEeXHOW KOMMeHcauuu npu noraweHunm WMHBECTULMOHHBLIX MaeB cyuTaeTcH
paBHOM CyMMe [IEHEXHOW KOMMNeHcaLumn, noanexatlleun soinnaTe.

BenuunHa o6a3aTenbCcTB  ynpaBnsaoowen KOMNaHUM MHBECTULMOHHOIO OoHOA B
cny4yae, ecnv MHBECTULMOHHbIE Nan OOMEHMBAKTCA Ha WMHBECTUUMOHHbIE Mau Opyroro
NnaeBoro MHBECTULUMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe nepeaBaeMblX OEeHEXHbIX
CpeAcTB Ha AaTy ux nepegaudu.

18. BennunHa o6a3aTenbCTB MO BO3MELLEHNIO 3a CHET MMYLLECTBa, COCTaBMSOLWEro
WHBECTULMNOHHBIN (POHA, COBCTBEHHbIX AEHEXHbIX CPEeACTB YMpaBrisiowen KoMMnaHum
3TOro poHaa, UCMONb30BaHHbLIX €K ANA BbiNnaTbl AEHEXHOW KOMMeHcauuuM B CBSA3U C
noraweHnemM WHBECTULMOHHbLIX MaeB, CYMTAETCA PaBHOW CYMME YKa3aHHbIX OEHEeXHbIX
cpencTs.

19. BennumHa obasaTenbCTB MO MOraleHuno 3a CYeT MMYLLEecTBa, COCTaBMSLWEro
WHBECTULUMOHHBIN (POHA, 3auMOB W (UMW) KPeauToB, MOSMYYEHHbIX YrpasnsoLwen
KOMMNaHuen aToro ooHaa And noraweHnss MHBECTULMOHHLIX NaeB, onpeaenseTca Ucxons
13 CyMMbl 3aMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB Mo TaknMm 3arMmam (Kpegutam).

20. BenuuuHa obsa3aTtenbCTB MO BbiNnate BragenblaM WHBECTULMOHHBLIX Maes
WHBECTUUMOHHOIO oHAa [Joxoda OT [JOBEepuTernbHOro ynpasSieHUs WMYLLECTBOM,
COCTaBNALWMM (POHA, CHUTAETCH paBHOW CyMMeE noAnexallero Bbinnare goxoaa.

21. Pe3epB npeacTosilMx pacxofoB Ha BbINnaTy BO3HarpaxgeHus ynpasBnsatoLlen
KOMMNaHu1, creuuanMsaMpoBaHHOMY Leno3uTapuio, ayauTopy, nuuy, OCyLLEeCTBASLWEMY
BeJeHue peecTpa BnagenbueB WHBECTULMOHHbLIX MaeB WHBECTUUMOHHOIO dooHAaa,
dopmMMpyeTCca HapacTalwuMm UTOroM B TevyeHue kaneHaapHoro roga. Cymma pesepsa
€XeAHeBHO YBENMYMBAETCA Ha CyMMYy, paBHYl0 OQHOW TPUCTa LWECTbAECAT LecToun
pac4yeTHOM BeNUYMHbI BO3HarpaxgeHuss Ha JaTy onpefeneHnss CTOMMOCTU  YUCTbIX
aKTUBOB.

PacuyeTHas BeNnnymHa BO3HarpaxxaeHus ynpasnsoLien KOMMNaHuw,
cneunanusanpoBaHHOMY Aeno3nTapuio, ayamtopy, Ivuy, OCYLUeCTBRSKLWeMy BeaeHue
peecTpa BnagenbueB WMHBECTULMOHHBLIX MaeB WHBECTULUMOHHOIO poHAa, cyuTaeTcs
paBHON 0OLleMy pa3mepy BO3HarpaXaeHUsi yKa3aHHbIM Iivuam, npeaycMOTPEHHOMY B
npaBunax 0OBEPUTENbHOrO yrnpasneHna WHBECTUUMOHHbIM hoHaoM. [na onpegeneHuns
pac4yeTHOM BENMYUHbI BO3HArpaXKaeHus MPUHUMAETCH 3HayYeHWe CTOMMOCTU YUCTbIX
aKTUBOB Ha NOCMEAHIo AaTy ee onpeaeneHus, NnpeallecTBYOLWY gaTte onpeaeneHus
CyMMbl pe3epBa.

Pasmep copmmpoBaHHOrO pesepBa MNpPeacTOAWMX pacxogoB Ha  BbinnaTy
BO3HArpaXKaeHus  ynpasnstoowen KOMMaHuW, crneuvanv3MpoBaHHOMY  [eno3uTapuio,
ayauTopy, nvuy, OCyLecTBRSALWeMY BedeHue peecTpa BragenbueB WHBECTULMOHHbIX
naeB MHBECTULMOHHOIMO POHAA, YMEHbLUAETCA Ha CYMMbl BbINfla4MBaeMOro ykasaHHbIM
nuuam BO3HarpaXaeHus 3a ycnyru, okasaHHble B Te4eHWe KaneHaapHoro roga.

PesepB Ans BoO3MelleHWA pacxodoB, MepedunucrieHHbiM B nyHkTe 71 [lpasun
[0BEpUTENBHOrO ynpaBneHns MHBECTULNOHHBLIM (POHOOM, HE hopMuUpyeTCS.

22. He ncnonb3oBaHHbIE B TEYEHME KaneHa4apHOro roga pesepsbl, NpegyCMoTpeHHbIe
B nyHKkTe 21 [Mpasun, nognexaT BOCCTAHOBIIEHMIO B NMOCNeAHUNA KarneHAapHbIW AeHb
roga, a ykasaHHoe BOCCTAHOBIEHME OTpaXaeTcs npu NepBoM onpeaeneHnn CToOMMOCTU
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YUCTbIX aKTUBOB B KareHA4apHOM rofy, criegylolem 3a kaneHaapHbIM rogomM, B KOTOPOM
pe3epB CHOPMMPOBAH.

23. BenununHa o00£a3aTenbCTB, noanexalwiux WCMOMHEHUIO 3a CYEeT aKTMBOB
WHBECTULMOHHOIO poHAa, He NpeayCMOTPEHHbIX B NyHKTax 16-21 HacToawwmx lNpasun, B
TOM uucrie obasaTtenbCTB MO BbiMfAaTe BO3HarpaxaeHus ynpaensowen KomnaHuw,
cneynanusanpoBaHHOMY [Oerno3vTapuio, ayauTopy WHBECTUUMOHHOro doHaa, nuuy,
OCyLLleCTBNALWEMY  BedeHWe  peecTpa  BragenbueB  WHBECTUUMOHHbLIX  MaeB
WHBECTULMOHHOrO (boHAa, 06s3aTenbCTB MO BO3MELLEHMIO PACXOAOB YMNpaBnstoLen
KOMMaHWW, CBA3aHHbIX C [AO0BEpUTESIbHbIM ynpaBfeHneM WHBECTULMOHHBIM (OHAOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM WHBECTULUMOHHOrO nas (HagbaBok K
pacyeTHOn CTOMMOCTHU WHBECTULIMOHHOIO nas) ynpasnstoLen KOMMNaHuu
WHBECTUUMOHHOMO oHda M (unu) areHTam nNo  Bblgade/norawleHuo/obmMeHy
WHBECTULMOHHBIX NaeB, CYUTAETCH paBHON CyMMe KPeAUTOPCKOM 3aJ0S/PKEHHOCTM Ha AaTty
onpegeneHns CTOUMOCTUN YNCTbIX aKTUBOB.

24. CpepgHerogoBasi CTOMMOCTb YWUCTbIX aKTUMBOB MHBECTULMOHHOIO poHaa
paccYnUTbIBAETCA KaK OTHOLUEHWE CYyMMbl CTOMMOCTM YUCTbIX aKTUBOB (POHAA Ha KaXabln
AeHb KaneHgapHoro roga K Yicny AHen B KanengapHom rogy.

B pacuyetr cpegHerogoBon CTOMMOCTM YMUCTbIX aKTUMBOB MPUHUMAETCA 3HadeHue
CTOMMOCTU YUCTbIX aKTUBOB Ha COOTBETCTBYIOLINA OEeHb KaneH4apHOro roga, a ecnu Ha
9TOT [deHb CTOMMOCTb YMCTbIX aKTUBOB He onpeaensanacb, - Ha MNOCMeAHUn OeHb ee
onpegerneHus, NpeawecTBYOLWMA TakoMy OHHO.

25. BblpaxeHHble B MIHOCTpPaHHOMW BanioTe akTMBbl UHBECTULMOHHOIO (ooHAA, a TaKke
obasaTenbCcTBa, Nognexalime UCMNOSTHEHUIO 3a CYET yKas3aHHbIX akTMBOB, MPUHUMAOTCS B
pacyeT CTOMMOCTWN YUCTbIX aKTMBOB B pybnsx no kypcy LieHTpanbHoro 6aHka Poccunckon
depepaumm Ha MOMEHT onpeaeneHnsa CTOUMOCTU YUCTbIX aKTUBOB.

26. CTOMMOCTb YNCTbIX aKTUBOB MHBECTULMOHHOIO ooHAa onpenenaeTcs:

26.1 kaxxgbin pabounn aeHb.

26.2 B criyyae npMOCTaHOBIEHUS Bblgauvn, noraweHns u obmeHa WHBECTULMOHHbBIX
naes - Ha AaTy BO30O6HOBMNEHUS X Bblga4dn, noraweHns, obmeHa;

26.3 B crniyvae npekpaweHuUsi UHBECTULMOHHOIO (poHAa - Ha [aTy BO3HUMKHOBEHUS
OCHOBaHUSA ero rnpekpaLleHus.

27. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLUMOHHOIO (poHOa, a Takke pacyeTHasd
BENMYMHa MHBECTULIMOHHOIO Nasi UHBECTULMOHHOIO hoHAa onpeaensarTca A0 2-X 3HAKOB
nocrie 3anaTon No coctosiHM Ha 20 YacoB MOCKOBCKOro BpemeHu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTbIBAIOTCA WU3MEHEHUS B akTuBax WHBECTULMOHHOIO
doHOoa u obAsatenbcTBax, NoANEXaluX WCMOMHEHW0 3a CYET YKa3aHHbIX aKTUBOB,
npousowegwmne B Mepuog Mexay npealwecTByoWwmMM U TeKyWuM  MOMEHTaMm
onpegeneHnss CTOMMOCTM  4YUCTbIX akTMBOB. [lpn Bblgade oOA4HOMY  BRagernbuy
WHBECTULMOHHBIX MaeB, COCTaBMAWMX APOOHOE 4YMUCrO, KONMYECTBO MHBECTULMOHHBLIX
naes onpeaenseTcsa C TOYHOCTbIO 4O NATM 3HAKOB Nocne 3ansaTon. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nNasi WHBECTULMOHHOrO doHAa onpegensderca nyteM geneHus
CTOMMOCTU YUCTbIX aKTMBOB (POHOA Ha KONIMYECTBO WHBECTULMOHHBLIX MaeB Mo AaHHbIM
peecTpa BnagenbueB WHBECTUUMOHHbLIX NaeB  MHBECTUUMOHHOrO (poHOa Ha MOMEHT
onpegeneHns pacyeTHOM CTOUMOCTMW.






