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lMpasuna onpedeneHus cmouMoCmuU akmueo8 U 8eslu4UHbl 0bs3amesibcms,
rnoonexauwjux UcriofiHeHuto 3a cyem akmugog OMmKpbIMo20 naeso2o UHBECMUUUOHHO20
¢oHOa obrnueauyuli «Anbgha-Kannuman Pe3eps», Haxodsuwezocs nod ynpasneHuem OO0
«Ynpasnsawowas KomnaHus «Anbga-Kanuman» (nanee — [lpasBuna) ycTaHOBMEHbI B
cooTBeTCTBUM C TpeboBaHuAMU «[llonoxeHna O nNopsiAke M Cpokax onpeaeneHns
CTOMMOCTU YNUCTbIX aKTUBOB aKUMOHEPHbIX MHBECTULMOHHbLIX (POHOO0B, CTOMMOCTU YMUCTbIX
aKTMBOB NaeBblX MHBECTULMOHHbLIX (POHO0B, pacYeTHOM CTOMMOCTM MHBECTULNOHHBIX NaeB
naeBbIX WMHBECTULUMOHHBLIX (POHAOB, @ TaKKe CTOMMOCTM YMCTbIX aKTUBOB aKLMOHEPHbIX
WHBECTMLUMOHHBIX (POHOOB B pacyeTe Ha OAHy akumo» (panee — [lonoxeHue) (yTB.
[Mpukasom denepanbHon criyxObl NO PMHAHCOBBLIM pbiHKam OT 15 noHa 2005 r. N 05-
21/n3-H).

1. CToMMOCTb 4MCTbIX akTMBOB OTKPbLITOro nNaeBoro MHBECTUUMOHHOro coHAaa
obnuraumn «Anbda-Kanutan Pe3epB» (ganee -  WHBECTUUMOHHBLIN  POHA)
onpegenseTcs Kak pasHuua Mexay CTOMMOCTbIO aKTMBOB WU BeNUYMHOW 00A3aTenbCTs,
nognexawmnx WCNOSHEHNIO 3a CYeT YyKas3aHHbIX aKTMBOB, Ha MOMEHT onpeneneHuns
CTOMMOCTU YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTUUMOHHOrO oHOa onpefenseTcs Kak cymma
OEHeXHbIX CPeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctaeneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTcs B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHOrO (poHAa Kak
OEeHexHble cpeaCcTBa.

3. OueHoyHas CTOMMOCTb UEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULUMOHHOIO poHAa, onpedenseTca B crieqyoLem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pblHKE LUeHHbIX Oymar, 3a wuckniodeHnem obnuraymmn
BHELLIHMX 0bnuraumoHHbiX 3arMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpeaerieHHON 3TUM OpPraHn3aTopoOM TOProBfW Ha pblHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LUeHHbIX ©Oymar onpegendetrcd € y4yeTom
HWXecneayLwero:

- Npu onpeneneHnn OUEHOYHON CTOMMOCTU akumin POCCUMCKMX akuMOHEpPHbIX 0OLLecTB,
obnuraumMin pPOCCUNCKMUX OpraHu3aumm UCnonb3yeTcs npusHaBaemasi KOTMPOBKA,
onpegensemMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnvM B cregylowemM nopsake:
cHavyana wucnonsb3yetca 3A0 «®PoHpoBas Oupxa MMBB», B cnyyae oTCcyTCTBMSA
npusHaBaemon KotmpoBkn Ha 3A0 «PoHgoBas OGupxka MMBB» ncnonb3yeTtcs
npusHaBaemass kotupoBka HIT «®oHpoBas Oupxa PTC», B cnyyae OTCyTCTBUS
npu3sHaBaemon KoTnposkn Ha HIN «®oHposas Gupxa PTC» ncnonb3yeTtcsa npusHaBaemasi
koTnposka OAO "doHaoBas 6upxa PTC».

- NPV OnNpeaeneHnn OLEHOYHOM CTOMMOCTU FoCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®P), MyHuuMnanbHbIX LUEHHbIX Oymar ucnosnb3yetTca npu3HaBaemas
KOoTupoBka, paccumtaHHass 3A0 «®oHpgoBasa 6upxa MMBBE» n 3A0 «MMBB».

- npu onpegeneHun oueHodHon ctommocTn akumm OAO «lasnpom» wucnonb3yeTcs
npu3HaBaemasi KOTMpoBka, paccuintaHHas 3A0 «PoHagoBas 6upxxa MMBB».

3.2 B cnyyae, ecnu npusHaBaemas KOTMPOBKA yKa3aHHbIX LiEeHHbIX Bymar He MoxeT
ObITb OnpeaeneHa B nopsake, yCTaHOBAEHHOM HacTosAwmmu MNpasunamu (LeHHble Bymaru
HEe UMeKT Npu3HaBaeMoWn KOTUPOBKW), B TOM YUCMe ecnu Ha gaTy pacyeTa CTOMMOCTHU
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aKTUBOB POCCUIMCKNUM OpraHn3aTopoM TOProBfiv Ha pbiHKE LIEHHbIX Bymar He NpoBOANUIIUCH
TOprM, a Takke ecnu UuUeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHuMsaTopa TOProBfiM Ha PbiHKE LIEeHHbIX Bymar, UCKNOYEHbI N3 CNUCKa LIEHHbIX Bymar,
AONYLLEHHbIX K TOpram, oLeHOYHasa CTOMMOCTb YKa3aHHbIX LIeHHbIX Bymar onpegenseTcs B
cnegywowemM nopsagke:

3.2.1 OueHoYHass CTOMMOCTb MWHBECTULMOHHOIO nasi MNaeBoro MHBECTULMOHHOIO
doHOa Npu3HaeTcs paBHOM MX pPacYeTHOW CTOMMOCTW Ha gdaTy onpefeneHuss CTOMMOCTU
aKTUBOB, a €CnvM Ha 9Ty pJaTy pacdeTHasd CTOMMOCTb WHBECTUUMOHHOIO nas He
onpegensanach, - Ha NOCMEAHIo AaTy ee pacdeTa, NpefLecTBYOLY0 AaTe onpeaeneHms
CTOMMOCTW aKTUBOB;

3.2.2 oueHOYHas CTOMMOCTb oObnurauuin, CpPOK MNOralleHusi KOTOpbIX HacTynwu,
Nnpu3HaeTCcs paBHOM:

HOMMHANbHOW CTOMMOCTW obBnurauum - 40 MOMEHTa NOCTYNNEHUA AEHEXHbIX CPEeACTB
B CYET MX MOoralleHns B COCTaB akTUBOB NaeBoOro MHBECTULIMOHHOIO PoHAa;

HYM0 - C MOMEHTa MOCTYNSEHUA OEHEXHbIX CPEACTB B CYET UX MoralleHnsi B COCTaB
aKTMBOB MAaeBOro MHBECTULMOHHOIO OOHAa;

3.2.3 B crny4yae HEuCMNONIHEHUSI 3MUTEHTOM 0653aTenbCTB MO BbiNfaTe CyMMbl
OCHOBHOro pgonra no obnuraumm B TeveHne 30 OHeNM ee OLUeHOYHas CTOMMOCTb
YMEeHbLUAeTCH Ha AaTy UCTeYeHUsa ykadaHHoro cpoka Ha 30 npoueHToB, a B JaribHenwem
eXeJHEeBHO YMeHbLUaeTCsa Ha BenuuuHy, onpegensemyro ucxoaa us 30 npoueHTOB
roAoBbIX;

3.2.4 oueHOYHasa CTOMMOCTb MHbIX LeHHbIX Bymar npusHaeTcsl paBHOM UX NocrneaHemn
npu3HaBaemMom KOTUPOBKE, a €CfM C MOMEHTa WUX NPUOBPETEHUS OHUM HEe UMenn
Npu3HaBaeMon KOTUPOBKK, - LieHe NpuobpeTeHns aTuX LieHHbIX Bymar, paccyMTtaHHON No
MeTOoAdy OUEHKM Mo cpegHen crtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  MX
npnobpeTteHnem), T.e. NyTEM OEeNeHMs CTOMMOCTU NpuobpeTeHns LeHHbIX Bymar Ha mnx
KONMYECTBO, CKMaablBalOLWNXCSl, COOTBETCTBEHHO, W3 CTOMMOCTU MpPUOBpeTEHUs wn
KONMM4ecTBa LEHHbIX Oymar no ux OCTaTKy Ha npeabliaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTUBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npeaLwecTBYOLWNM N TEKYLLIMM MOMEHTaMM ONpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

Ynpaensiowas KoMnaHus UHBECTULMOHHOTO (boHAA BrnpaBe BHECTUM M3MEHEHUs! B
CMUCOK OpraHn3aTopoB TOProBnv B TeYEHWe roaa B criydae U3MeEHEHUs1 MHBECTULNOHHOM
Aeknapauum oHAa, MOSIBNEHMST HOBbIX OpraHWM3aToOpoOB TOPrOBMW, NpPUOGpPeTeHus B
noptdensb doHaa u/6, KOTMPOBKY ANs KOTOPbIX HEBO3MOXHO MONYYUTb Y YKa3aHHOro B
MpaBunax opraHusaTopa TOProBnun, HO MOXHO Yy APYroro, He ykazaHHoro B Mpasunax.

4 .HanmeHOBaHUA WHOCTPAHHbIX OHAOBLIX OUPX, MO pe3ynbTaTtam TOProB Ha
KOTOpbIX OnpeaensieTcsa ueHa 3akpblTUs pblHKa LEeHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB,
unu npaevna Bblbopa TakMx OHOOBLIX OUPX yCTaHaBNMBAETCS W3MEHEHUSIMU K
HacToswmMm [MpaBunam B criydae MPUHATUSA pelleHus O nNpuobpeTeHun LeHHbIX Bymar
WHOCTPaHHbIX SMUTEHTOB C y4eToM TpeboBaHuin MNonoxeHns.

5. CtaBka OUCKOHTUPOBAHUSA OCTaBLLUUXCA MNiaTexen No AeHEeXHbIM TpeboBaHUAM,
COCTaBMALWMM aKTuBbl (POHOA, YCTaHaBNMBAETCA WU3MEHEHUAMM K HACTOALLMM
MpaBunam B crydae BO3HWKHOBEHUSA Takux TpeboBaHui C y4eToMm TpeboBaHui
lNonoxeHus.

6. NpusHaBaemasi KOTUPOBKA LIeHHON Bymarn onpegensieTca Kak cpeaHeB3BeLleHHas
LeHa No caenkam, COBEPLUEHHbIM C 3TOW LiEeHHOW Oymaron B TeyeHme 1 TOproBoro AHs,
€CINN YMCIOo Taknx caenok coctaBnseT He meHee 10.
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B cny4yae, ecnu B Te4eHMe O4HOro TOProBOro AHs COBEPLUEHO MEHEE AECATU CAENOK
C UeHHon OGymaron, npusHaBaemasi KOTUPOBKA LieHHOM Oymaru onpepensetcsa Kak ee
CpefHeB3BELLEHHAA LeHa, paccyuMTaHHasi no caenkam, COBEPLUEHHbIM C 3TOW LEHHOW
BGymaron B Te4yeHMe NocrneaHux 2 TOProBbIX OHEWN, €CIM YNCIIO TaKMX COENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHnx 2 TOProsbIX AHen coBeplieHo meHee 10
COEnNoK C LieHHon Bymaron, npu3HaBaeMasa KOTMPOBKa LieHHOM Bymarn onpenensietcsa Kak
€e cpefHeB3BELLUEHHas LieHa, paccynTaHHada no caenkam, CoOBepLleHHbIM C 9TOW LIEHHOM
Bymaron B TedeHne nocrnegHux 3 TOProBbIX OHEW, €CNM YNCMO TaKUX CAESIOK coCTaBnsieT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHmx 3 TOProsbiX AHen coBeplieHo meHee 10
COENOK C LeHHoM Bymaron, npusHaBaemas KOTMPOBKa LieHHOW Bymaru onpefensieTcs Kak
ee cpefHeB3BeELUEHHas LeHa, paccumTaHHasa no caenkam, COBEpLUEHHbIM C 3TOW LieHHOW
BGymaron B Te4yeHne NocrneaHux 5 TOproBbIX OHEWN, €CIM YUCIIO TaKUX COENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHnx 5 ToprosbIX AHen coBeplieHo meHee 10
COEnNoK C LieHHon Bymaron, npu3HaBaeMasa KOTMPOBKa LieHHOM Bymarn onpenensietcsa Kak
€e cpefHeB3BELLUEHHas LieHa, paccYnTaHHada no caenkam, CoBepLleHHbIM C 9TOW LIEHHOM
BGymaron B TedeHne nocnegHmnx 10 TOproBbIX AHEN, €CIIM YMCIIO TaKMX COENOK COCTaBnsieT
He meHee 10.

PacueT npusHaBaemMon KOTUPOBKM LIEHHbIX Bymar ocyLeCcTBAAeTCs Npu YCroBUK, YTO
00beM cOenok, No KOTOPbIM PacCYMTLIBAETCA UX CPeaHEB3BELLEHHAA LieHA, COCTaBnseT
He meHee 500 TbIC. pybnen.

B cny4yae, ecnu ueHHble Bymaru gonyuweHbl K Topram AByMa unu 6onee poccMmncKMmMm
opraHusaTtopamMu TOProBfAM Ha pblHKE LEHHbIX 6Gymar, ux npu3HaBaemas KOTUPOBKa
onpegensieTcsd No pesynbTatam TOProB Yy oOpraHuMsatopa TOProBriv, YyKa3aHHOMo B
MpaBunax nnu BolbpaHHOro B COOTBETCTBUN C 3TUMM [paBunamm.

7. OueHo4YHas CTOMMOCTb obnuraumm BHELHUX obnuraumoHHbIX 3armoB Poccuiickom
degepaummn, LeHHbIX ByMar MHOCTPaHHbLIX FOCY4apcTB (3a MUCKMIOYEHNEM LeHHbIX Bymar,
yKkasaHHblX B MyHKTe 8 HacTosiwero [lonoxeHus), UeHHbIX Oymar mexayHapoOHbIX
(OMHAHCOBbLIX OpraHu3aumn, a TaKkke eBpoobnuraumin MHOCTPaHHbIX KOMMEPYECKUX
opraHuM3auuin Npu3HaeTcs paBHOW cpefHen ueHe 3akpbiTnusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHgopmaunoHHon cuctemon "Bnymbepr” (Bloomberg). [Mpu
OTCYTCTBMM Ha daTty onpeneneHns OUueHOYHOW CTOMMOCTM YKa3aHHbIX LEHHbIX Oymar
MHpOpMaLMN O cpedHen LeHe 3aKpbiTUS pPblHKA OUEHOYHas CTOMMOCTb YKa3aHHbIX
LEeHHbIX Bymar npu3HaeTca paBHOM NocnefHen cpegHen LeHe 3akpbiTUS pbiHKa, a ecnn ¢
MOMeEHTa npuobpeTeHns LeEeHHbIX Oymar cpegHss LeHa 3akpbiTUS pblHKA He
paccunTbiBanacb, - LeHe NpuobpeTeHnst yKasaHHbIX LEeHHbIX Bymar, paccuiMTaHHOW no
MeToAdy OueHKM Mo cpegHen cTtoummocTn (6e3 yyeTa pacxodoB, CBA3AHHLIX C  UX
npnobpeTeHnem).

8. OueHoYHasa CTOMMOCTb rocygapCTBEHHbIX LeHHbIX Bymar Poccuiickon depepauunm
N UEHHbIX BymMar MHOCTPaHHbIX rOCy4apcCTB, YCNOBUA 3MUCCUN MU 0DOpaLLEHNA KOTOPbIX He
npegycMaTpmBaloT BO3MOXHOCTM WX obpalieHusi Ha BTOPUYHOM pPbIHKE, Mpu3HaeTcs
paBHOW LieHE UX NPUOBpPETEHNSA, pacCYMTaAHHON NO METOAY OLIEHKWN NO CpeaHEeENn CTOMMOCTH
(6e3 yyeTa pacxonoB, CBA3aHHbLIX C UX NPUOBpeTEHNEM).

B cnyyae, ecnu [oxogoM no rocygapCTBEHHbIM LIEHHbIM Gymaram Poccuiickon
degepaumm unuM LeHHbIM BymMaram MHOCTPaHHbLIX FOCyAapcTB, YCMOBUA 3MUCCUN U
obpalleHnsa KOTopbIX HE nNpegycMaTpuBatoT BO3MOXHOCTU UX obpaleHns Ha BTOPUYHOM
PbIHKE, SBMSETCA AUCKOHT, TO €CTb pasHuua Mexay HOMWHANbHOW CTOMMOCTBIO LIEHHOW
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Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTa pacxogoB Ha NpnobpeTeHne), N UCKOHT
N NPOLEHT (KYMNOH), OLLeHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YCNOBUI UX AMUCCUN, COOEPXKALLUMXCH B PELLEHMM O BbiMycke (AOMONHUTENBHOM BbINYCKe)
LUeHHbIX Oymar, U noanexuT nepepacyeTy Ha faTy onpedeneHns CTOMMOCTU YUCTbIX
aKTMBOB C YY€TOM pPaBHOMEPHOIO OTHECEHUS [OMCKOHTHOIMO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takumx LeHHbIXx Oymar. [lo MOMeHTa nepBOro nepepacyeta TakMe LEHHble
Gymarn oueHMBalTCA MO CTOMMOCTM UMX npuobpeTeHus (6e3 yyeTa pacxogoB Ha
npnobpeTteHue).

9. OueHoYHasa CTOMMOCTb aKUMA MHOCTPAHHbLIX aKLMOHEPHbIX 00LWecTB n obnuraunmn
MHOCTPAHHbIX KOMMEPYECKMX OpraHu3auui, npowegwmx npoueaypy JfMCTUHra Ha
MHOCTPaHHOM POHO0BOM BUpe (3a UCKNIYEHNEM eBpoobnurauunn), NPU3HaeTCa paBHOM
LeHe 3aKpbITUSA pblHKA yKa3aHHbIX LEHHbIX Bymar no ntoram nocrnegHero TOproBoro AHS
Ha yKaszaHHoOW (hoHOOoBOW BUpXe nepea AaTon onpeneneHnsa nx OLeHOYHON CTOMMOCTH, a
B Crlydae, ecnv ykasaHHble LieHHble Bymarm npowwnu npouenypy AUCTUHra Ha OBYX UIK
6onee MHOCTpPaHHbIX POHOOBLIX BUpXKax, - MO MTOram nocnegHero TOProBOro AHSA Ha
MHOCTPaHHOM hOoHO0BOW Bupke, ykazaHHoM B [NMpaBunax unm BelbpaHHON B COOTBETCTBUM
¢ lNpasunamu.

10. OueHo4yHass CTOMMOCTb WHBECTULMOHHBIX MaeB MaeBbiX WHBECTULMNOHHbIX
¢OHAOB, He AONYLWEHHbIX K TopraM POCCUMUCKMM OpraHM3aTopoM TOProBAW Ha pblHKE
LUEeHHbIX Bymar, NpuM3HaeTcsi paBHOW WX pacYeTHOM CTOMMOCTM Ha OaTy onpeneneHus
OLIEHOYHOM CTOMMOCTW, @ ECNN Ha 3Ty AaTy pacyeTHad CTOMMOCTb MHBECTULIMOHHbBIX NaeB
He onpegensanacb, - Ha MOCNEOHIO AaTy ee onpedeneHus, npealwecTByoLWyo gaTte
onpeaeneHnst OLeHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULIMOHHbIX Naes.

11. Topsigok onpedeneHns OueHOYHOW CTOMMOCTM AEHEXHbIX TpeboBaHun no
obas3aTenbcTBamM W3 KpeauTHbIX [OroBOPOB WM [OrOBOPOB 3alMa yCTaHaBNMBaeTCHA
N3MEeHEeHNaMN K HacToswmm [NpaBunam B crnyvyae BO3HUKHOBEHUS Takux TpeboBaHui C
yyeTom TpeboBaHui [NonoxeHus.

12. OueHo4YHasas CTOMMOCTb akuui OOMOMHUTENBHOMO BbiMyCKa, BKITHOYEHHbLIX B COCTaB
WHBECTULMOHHOIO (poHOa B pesynbTaTe pasMeLlleHnss 3TUX akumin nytemMm pacnpeneneHus
cpean akuMoHEepOB MMM MyTEM KOHBEPTAUMU B HUX KOHBEPTUMPYEMbIX LIEHHbIX Oymar
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuuih BbiMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKoW BbINYCK ABNAETCA AONONHUTENBbHbLIM.

OueHo4YHasa CTOMMOCTb aKuMi OOMOMHUTENBHOMO BbINYCKA, BKAOYEHHbIX B COCTaB
aKTMBOB MHBECTULUMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauuMm B 3TU akuMn akuuw,
COCTaBMSIBLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B OpMe NpPUCOeaUHEHWS,
NnpU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHUK K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONMHUTENBbHbLIM.

OueHo4yHasas CTOMMOCTb Obnuraumin OOMOMHUTENBHOIO BbIMYCKA, BKIMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO doHA4A B pesynbTate pasMeLlleHna nyTem
KOHBEPTAUUN B HUX KOHBEPTUPYEMbIX OOMMrauumn, COCTaBNSABLUMX YKa3aHHbIE aKTUBHI,
Npu3HaeTcsl paBHOM OLEHOYHOW CTOMMOCTW obnurauum BbiNyCKa, MO OTHOLUEHUIO K
KOTOPOMY TaKOW BbIMYCK SABMSAETCA AOMNOSTHUTENbHbBIM.

13. OueHo4YHasi CTOMMOCTb akunin ¢ Bonbluen (MeHbLUEen) HOMUHANBHOM CTOMMOCTbLIO,
BKIOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMh, COCTaBfsBLUMX YKas3aHHble akTWBbl, MNPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTUN KOHBEPTUPOBAHHbIX B HUX aKLWNA.

OueHo4YHaa CTOMMOCTb akuunm TOM Xe KaTteropuu (Tuna) C WHLIMKA MpaBaMu,
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BKMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMWA, COCTaBnSABLUMX YKa3aHHble akTMBbl, MNPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasa CTOMMOCTb akuUWW, BKMAKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbraTte KOHBepTauuu npu OpoOMneHun akuuin, COCTaBMSABLUMX YKa3aHHble
aKTMBbIl, NPU3HAETCS paBHOW OLEHOYHOW CTOMMOCTN KOHBEPTUPOBAHHbBIX akUUKW, OeNEeHHOM
Ha KoaddUUNEHT ApodneHmns.

OueHo4yHasa CTOMMOCTb akuUWW, BKMAKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbTaTe KOHBEpPTALMKU NP KOHCONMMAAUMM akumim, COCTaBMSBLUMX YKa3aHHbIe
aKTMBbl, MPU3HAEeTCss pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUMN,
YMHOXXEHHOWN Ha KO3 PULUMEHT KOHCONUaaumu.

[MonoxeHns HacTosAwero nyHKTa MPUMEHSITCA 00 BO3HUMKHOBEHUSI NpuU3HaBaeMown
KOTUPOBKM akuui, B KOTOpble Obli KOHBEPTMPOBAHbI aKUWKW, COCTABMSIBLUME aKTUBbI
WHBECTULMOHHOrO boHAa.

14. OueHoYHas CTOMMOCTb akuMi Unu obnuraumi HOBOrO BbIMyCKa, BKAKOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (poHOa B pes3ynbTaTte KoHBepTauumM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npu3HaeTcs paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX LEHHbIX Bymar, AeneHHOW Ha KonmyectBo akuui (obnurauuwn), B
KOTOpO€E KOHBEPTUPOBAHA OfHa KOHBEPTMpyeMas LeHHasa bymara.

[MonoxeHns HacToAwero nyHKTa MPUMEHSITCA 00 BO3HUMKHOBEHUSI NpuU3HaBaeMown
KOTUPOBKM akuum (obnuraymii), B KOTOpble OblIM KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE
LeHHble Bymarun, cocTaBnsiBLUME aKTUBbI MHBECTULMOHHOIO hoHaa.

15. OueHoYHas CTOMMOCTb akLWIW, BKITIOYEHHbIX B COCTaB akTUBOB WHBECTULIMOHHOIO
doHOa B pe3yrbTaTe KOHBepTauMu B HUX akuuW, COCTaBMISABLUMX YKa3aHHbIe aKTUBbI, Npu
peopraHusauum B dOpMe CNUSHUS NPU3HAEeTCAd pPaBHOW OLLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbIX LIEHHbIX Bymar, yMHOXEHHOM Ha KO3 MULNEHT KOHBEPTaLUM.

OueHo4YHasa CTOMMOCTb akuMW BHOBb CO3aHHOrO B pesynbTaTte peopraHus3auum B
dopme pasgeneHns unum BblOENEHNA akUMOHEPHOro obLlecTBa, BKIHOYEHHbLIX B COCTaB
aKTUBOB WHBECTUMUMOHHOIO (poHOA B pesynbTarte KOHBepTauum B HUX  aKuuK,
COCTaBMSIBLUMX YyKa3aHHble akTuBbl, MNPU3HAETCA pPaBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX akuuin, AefleHHOM Ha KO3dhUUMEHT KOoHBepTauuun. B cnyvae, ecnu B
pesynbTate pasfeneHns unu BblOeNeHUs co3gatoTcss ABa uMnn BGonee akuMOHEpPHbIX
obwectBa, Ha KO3IPUUMEHT KOHBepTauuM Oenutcs  oueHo4YyHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWUW, YMEHbLUEHHAss MNPOMOpUMOHANbHO OOfe  MMyLlecTBa
peopraHM3oBaHHOIo akuMoHepHOro obuiecTBa, nepefaHHOro akuMOHepHoMYy obLiecTBy,
CO34aHHOMY B pe3ynbTaTe pa3fgeneHns unm BolaeneHus.

OueHo4YHasa CTOMMOCTb akuuW BHOBb CO3aHHOrO B pesynbTaTte peopraHus3auum B
dopme BblAENEHMS aKUMOHEPHOro o6LWlecTBa, BKIIOYEHHbIX B COCTaB aKTUBOB
WHBECTMUMOHHOIO (poHOa B pesynbTaTte WX pacnpegeneHus cpeam  akumoHeposB
peopraHM3oBaHHOIO aKLMOHEPHOro obLecTBa, NPU3HAETCS PABHOW HYIIHO.

OueHo4Hasa cToMMocTb O0bnuraumin HoOBOro BbIMyCKa, BKIMHOYEHHbIX B COCTaB aKTMBOB
WHBECTMLUMOHHOIO (bOHA B peaynbTaTe KOHBepTauuMm B HUX obnurauun, coctaBnsABLUMX
yKasaHHble akTUBbI, NPU peopraHn3aumm aMUTEeHTa Taknx obnuraumin, NpU3HaeTca paBHOW
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbIX O6nuraumin.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEepPTOro HacToAWEero mnyHKTa
NMPUMEHSIOTCA 00 BO3HUMKHOBEHUS MPU3HABAEMOM KOTMPOBKM akuui (obnurauyun),
BKIMKOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO dhoHAa.

MonoxeHns ab3aua TPeTbEro HACTOSLLEro NyHKTa NPUMEHSAOTCS A0 BO3HUKHOBEHUS
npu3HaBaemMom KOTMPOBKM aKUMMW WNM OO0 MNPOBEAEHUS UX OUEHKN OLEHLLMKOM
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WHBECTULMOHHOIO hoHAaa.

16. imyLiecTBO, HEe ykaszaHHOE B BbilleyKa3aHHbIX NyHKTaX, He MOXeT npunobpeTtaTbeca
B (hoHA.

17. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOIO (poHOa, ecrnv WHoe He
npegycMoTpeHo [lonoxeHnem, npuHMMaeTca Takke f[ebutopckas 3ag0SmMKEHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COEMOK C YKadaHHbIMN aKTUBaMMU.

[ebutopckaa 3ad0/MKEHHOCTb MO  MPOUEHTHOMY  (KynOHHOMY) Aoxogy  no
COCTaBNSAKLLNM aKTUBbl MHBECTULMOHHOIMO dOHAA AEHEXHbIM CpeacTBaM Ha cyeTax U BO
BKMagax M LEHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYNCITIEHHON UCXOOA W3 CTaBKW MpoueHTa (KynoHHOro [Joxoda), YCTaHOBMEHHOM B
aorosope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
AOMNONHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

B cnyyae, ecnu pgebutopckad 3afOfmMKEHHOCTb, BO3HMKWAs B pe3ynbrate
COBepLUEHNA cOEeNOK C akTMBaMn MHBECTULMOHHOMO (poHaa, He noraweHa no ncrtevyeHnn 6
MecdaueB C faTtbl, Korga oHa [orfkHa ObiTb noraweHa B COOTBETCTBUM C YCIIOBUSIMU
COeroK, CyMMa 9TOM 3a0J/PKEHHOCTU YMeHbLUaeTca Ans uenen onpegeneHna CTouMocTu
4ncTbix akTneoB Ha 30 NPOLEHTOB Ha AaTy UCTEYEHNSA yKa3aHHOro 6-Mecs4YHOro cpoka, a B
JarnbHenweM exedHeBHO YMeHbluaeTCsl Ha BenuuuHy, onpegensemyro ucxoas ud 30
NPOLIEHTOB rOA0BbIX.

Hebutopckas 3a00fMKEHHOCTb NPU3HaeTCA paBHOW HymMo (norawaeTcsi) B MOMEHT
NCMNONHEHNA CAENOK, B pe3yrnbTaTe COBEPLUEHNSA KOTOPbIX OHa BO3HMKMA.

18. He npnHnmatoTca B pacyeT CTOMMOCTWN aKTUBOB MHBECTULMOHHOIO hoHaa:

18.1 HaYMCNEHHbIN NPOUEHTHbIN (KYNOHHbIN) AOX0o4 MO LeHHbIM Bymaram,
COCTaBIALWMM aKTUBbl WHBECTULMOHHOrO (poHOa, B Criydae ecrnv ykasaHHbl [oXxo[n
BKMIOYEH B OLEHOYHYK CTOMMOCTb TakKMX UeHHbIX ©Oymar, a Takke B crydae
onybnMkoBaHua B COOTBETCTBMM C dpefeparnbHbiMU 3aKOHAaMU U UHBbIMW HOPMaTUBHbBIMU
npaBoBbIMW akTamu Poccuinckon ®Pegepaumm CBeOEHUM O MNPOCPOYKE WUCMOSTHEHUS
aMUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[0Xo4a WU CBEAEHUM O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;

18.2 006bsABNEHHbLIE, HO HE MONYyYEeHHble AMBUAEHAbI MO aKUMAM, COCTaBNSAOLINM
aKTMBbl MHBECTULMOHHOIO ooHAa;

19. BennumHa 06a3aTenbCTB yNpaBnsowen KOMNaHum MHBECTULMOHHOIO doHaa no
Bblda4ye WMHBECTULMOHHLIX MaeB CYUTAETCS pPaBHOW CyMMe [OeHEXHbIX CpeacTs v (Mnu)
OLIEHOYHOM CTOMMOCTWN MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULUMOHHbBIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO OOHAA.

20. BennumHa 065a3aTenbCTB ynpaBnsitowen KOMNaHum UHBECTULMOHHOIO doHaa no
BbiNflaTe AEHEeXHOW KOMMNeHcauum MNpu noraweHnm WHBECTULMOHHBIX MaeB CUYUTaeTCs
paBHOM CyMMeE EHEXHOW KOMMNeHcaLmn, noanexatllen soinnaTe.

BenununHa o6si3aTensCcTB ynpaBnsiowen KoOMMnaHuM MHBECTULMOHHOro ¢oHga B
cnyyae, ecnu WHBECTMUMOHHbIE NMav OOMEHMBAKTCA Ha WHBECTUMUMOHHbIE Man Apyroro
NaeBoro MHBECTULUMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe nepefaBaeMblX OEeHEXHbIX
CpencTB Ha aaTy Ux nepegaymn.

21. BenuunHa obs3aTtenbCcTB NoO BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBNAKOLWEro
WHBECTUUMOHHBIN (POHA, COOCTBEHHbLIX OEHEXHbIX CPEACTB YNPaBMSOWEN KOMMAHUN
aToro oHAa, MCMONb30BaHHbLIX €0 AN BbiNfaThl AEHEXHOW KOMMNEeHcauum B CBA3U C
noraleHnemM MHBECTULMOHHLIX MaeB, CYATAETCA PaBHOM CyMME YKa3aHHbIX OEHEXHbIX
CpeacTs.



22. BennunHa o643aTtenbCTB NO MOralleHnto 3a cYeT MMYLEeCTBa, COCTaBNSAOLWEro
WHBECTULUMOHHBIN  POHA, 3aMMOB W (MNW) KPEeAWUTOB, MOMYYEHHbIX YNpaBnsAoLLEn
KOMMnaHuen 3Toro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpeaensieTca ucxoas
N3 CyMMbl 3aMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB Mo TaknMm 3anMmam (Kpegutam).

23. BenuuyuHa ob6si3aTenbCTB MO BbINMaTe BRagenbLaM MHBECTULIMOHHLIX MaeB
WHBECTUUMOHHOIO (oHAa [Joxoda OT [JOBEepuUTEnbHOro yrnpasreHUs WUMYLLEeCTBOM,
COCTaBnALWMM POHA, CHNTAETCS paBHOM CyMMeE NMoASiexallero Bbinnare goxoaa.

24. Pe3epB npeacTosiLMX pacxofoB Ha BbINnaTy BO3HarpaxneHus ynpasnsaoLen
KOMNaHuu1, crneumanvavMpoBaHHOMY AENO3UTapuio, ayamTopy, nuuy, OCyLeCTBRSAoLeMy
BeJeHne peecTpa BnagesnbUeB WHBECTULUMOHHBIX MaeB WHBECTULMOHHOMO doHaa,
dopmupyeTca HapacTalwmm UTOroM B TevyeHue kKaneHgapHoro roga. Cymma pesepBa
€XeAHeBHO YBENMYMBAETCA Ha CyMMY, paBHYl0 OQHOW TPUCTa LWECTbAECAT LecToMn
pacyeTHOM BENMYMHbI BO3HArpaXxaeHust Ha pf[aty onpefeneHnss CTOMMOCTUM  YMUCTbIX
aKTUBOB.

PacueTtHas BennynHa BO3HarpakaeHus ynpaBnsoLen KOoMnaHuu,
cneynanusanpoBaHHOMY [eno3nTapuio, ayamtopy, Iivuy, OCYLLeCTBrsWeMy BedeHue
peecTpa BnagenbueB WHBECTULMOHHbIX MaeB WHBECTMUMOHHOIO doHAa, CcuYuTaeTcs
paBHOM 0OLeMy pa3mMepy BO3HarpaXk4eHUsl YKa3aHHbIM nvuam, npeaycMOTPEHHOMY B
npaBunax LOBEPUTESNbHOrO ynpaBneHns WHBECTULMOHHbIM hoHaoM. [na onpeneneHus
pacyeTHON BESIMYMHbBI BO3HArpaXaeHust MpUHUMaeTCca 3HavyeHWe CTOMMOCTM YUCTbIX
aKTMBOB Ha NOCMEAHIO AaTy ee onpeaenieHus, NnpeallecTBYOLWYO AaTte onpeaeneHus
CyMMbI pe3epBa.

Pasmep copmmpoBaHHOrO pesepBa NPEACTOSAWMX pacxoqoB Ha  BbiNnaTty
BO3HarpaXaeHns ynpasnsowen KOMnaHuu, crneuynanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, Nvuy, OCyLecTBRSALWeEMY BedeHMe peecTpa BragefbLeB WHBECTULMOHHbIX
naeB WHBECTUUMOHHOIO POHAA, YMEHbLUAeTCs Ha CYyMMbl BbINfa4yMBaeMoro ykasaHHbIM
nuuam BO3HarpaXaeHus 3a ycnyru, okasaHHble B Te4eHWe KaneHaapHoro roga.

25. He ncnonb3oBaHHbIE B TEYEHME KaneHa4apHOro roga pesepsbl, NpegyCcMoTpeHHbIe
B NyHKTe 24 [lpasun, nognexaT BOCCTAHOBSIEHMIO B MOCNeAHUNA KareHAapHbIW OeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcsl Npu NepBOM OnpeaerieHnn CTOMMOCTH
YUCTbIX aKTUBOB B KareHAapHOM rody, creayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMUPOBAH.

26. BenunumHa o065a3aTtenbctB, noanexawmx WCMOMIHEHMIO 3a CYEeT aKTUBOB
WHBECTULMOHHOIO (poHaa, HEe NPeayCMOTPEHHbIX B NyHKTax 19-24 Hactosawwmx lNpasun, B
TOM u4ucre o0s3aTenbCTB MO BbiNflaTe BO3HArpaXkaeHWsa ynpaBnswowen KoMMaHuu,
cneunanmanpoBaHHOMY [OEno3vTapuio, ayauTopy WHBECTUUMOHHOro doHaa, nuuy,
OCyLeCTBNAWWEMY  BeJeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTMLUMOHHOIO dooHAa, 00s3aTenbCTB NO BO3MELLEHWIO PacXO4oOB YNpaBsioLLEN
KOMNaHuM, CBA3AHHbIX C [JOBEpUTEnbHbIM YNpaBfieHUEM WHBECTULUOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pPacyeTHOM CTOMMOCTM MHBECTULMOHHOrO nasi (HagbaBoK K
pacyeTHON CTOMMOCTH WHBECTULMOHHOIO nas) ynpaBnsoLen KoMnaHun
WHBECTMUMOHHOIO hoHaa w  (Mnmn) areHTam nNo  Bblgadye/noraweHuto/obmeHy
WHBECTULIMOHHBIX NaeB, CYNTAETCS PaBHOM CyMMe KPeaUTOPCKOW 3a40S/PKEHHOCTU Ha aaTy
onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

27. CpegHerogoBasi CTOMMOCTb  YWUCTbIX aKTMBOB WHBECTULMOHHOIMO doHaa
pacCcYnTbIBAETCA KaK OTHOLUEHME CYMMbl CTOMMOCTM YMCTbIX aKTMBOB DOHAA HA KaxObln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacuetr cpegHerogoBon CTOMMOCTM YMUCTbIX aKTMBOB MPUHUMAETCH 3HadYeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHoro roga, a ecnvm Ha
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9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensnacb, - Ha NOCnegHun OeHb ee
onpeaeneHus, NpeawecTBYOLWMA TaKOMY OHIO.

28. BblpaxxeHHble B MHOCTPaHHOW BanioTe akTUBbl MHBECTULMOHHOIO (bOHAA, a Takke
obas3aTenbcTBa, Nognexaiime UCMOMHEHMUIO 3a CHET YKa3aHHbIX akTUBOB, NPUHUMAKOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
denepaumm Ha MOMEHT onpeaeneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

29. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dhoHAa onpeaenseTcs:

29.1 kaxgbln pabounn aeHb.

29.2 .B cny4yae npuocTtaHOBMNEHUS Bblaa4vn, noraweHns n obMeHa WHBECTULMOHHbIX
naes - Ha AaTy BO30OHOBMNEHMS MUX Bblgadn, noraweHns, obmeHa;

29.3. B cnyyae npekpalleHns MHBECTULMOHHOIO ooHAa - Ha AdaTy BO3HUMKHOBEHUA
OCHOBaHUW4 ero npekpaweHums.

30. CTOMMOCTb YMCTbIX aKTMBOB MHBECTMLMOHHOIO (poHOa, a Takke pacyeTHas
BEfIMYMHA NHBECTULMOHHOIO Nnasi MHBECTULMOHHOIO (poHAa onpeaensoTcs 40 2-X 3HaKOB
nocre 3ansaTon rno cocTtosiHMio Ha 20 YyacoB MOCKOBCKOro BpemeHwu. [lpu onpegeneHum
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA W3MEHEHUS B aKTMBax WHBECTULMOHHOIO
doHaa u obaszaTenbCcTBax, MNOANEXalMxX WCMNOMHEHUIO 3@ CYET YyKa3aHHbIX aKTUBOB,
npousowegwme B Mepuog Mexay npewecTByoWwmMM U TeKyWwuM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  YUCTbIX akTueoB. [lpn Bblgadye oOAHOMY BRnagenbLy
WHBECTMLMOHHBIX MaeB, COCTABMALWNX APOOHOE 4MCNO, KONMMYECTBO WMHBECTULIMOHHBLIX
naeeB onpeaensieTcsl ¢ TOYHOCTbIO A0 NATU 3HAKOB nocne 3ansaton. PacyeTHas CTOMMOCTb
WHBECTUMLUMOHHOIO nNasi WHBECTULMOHHOrO doHOa onpegenserca nyteMm OeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (pOHAA HA KONIMYECTBO WMHBECTULMOHHBIX NMaeB MO AaHHbIM
peecTpa BnagesibLeB WHBECTULUMOHHbLIX NMaeB  MHBECTMUMOHHOIO ¢OHAa Ha MOMEHT
onpeneneHnsl pac4eTHOM CTOMMOCTMN.



