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lMpasuna onpedeneHus cmouMoCmuU aKkmueo8 U 8e/lu4UHbl 0bs3amenibcms,
rnodnexauwux UcrofiHeHuUo 3a cyem akmueos OMmKpbIMO20 naegso2o UHB8ECMUUUOHHO20
oHOa akuyul «Anbgha-Kanuman @uHaHcbl», Haxodsuwezaocsi nod ynpasneHuem OO0
«Ynpasnswowas komnaHus «Anbgha-Kanuman» (nanee — [lpaBuna) yCcTaHOBMEHbI B
COOTBETCTBUM C TpeboBaHuMsaMKn «[lonoXeHns O MnOopsiAKE W CpOKax onpeaeneHus
CTOMMOCTW YUCTbIX aKTUBOB aKLMOHEPHbBIX MHBECTULMOHHBLIX (POHAO0B, CTOMMOCTU YUCTbIX
aKTMBOB NaeBbIX MHBECTULMOHHbIX (OOHA0B, PacHETHOM CTOMMOCTM MHBECTULNOHHBIX NaeB
naeBbIX MHBECTULMOHHbLIX (POHAOB, @ TakKKe CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX
MHBECTUUMOHHbIX (POHOOB B pacyeTe Ha OAHy akuuo» (panee — [lonoxeHue) (yTB.
Mpukaszom PepepanbHOM Cnyxbbl N0 PUHAHCOBLIM pbliHKaM OT 15 mioHa 2005 1. N 05-
21/n3-H).

1. CTOMMOCTb YUCTbIX akTMBOB OTKpPbLITOro nNaeBoro MHBECTULMOHHOro coHaa
akumn «Anbcga-Kanutan ®uHaHCbI» (ganee - MHBECTULMOHHBI OOHA) onpeaenseTcs
KaKk pasHuua Mexay CTOMMOCTbIO aKTMBOB W BENUYMHOW 064A3aTenbCTB, MOAMeXallumx
MCNOSTHEHUIO 33 CYET YKa3aHHbIX aKTUBOB, HA MOMEHT onpefeneHus CTOUMOCTU YUCTbIX
aKTUBOB.

2. CTOMMOCTb aKTMBOB WHBECTULUMOHHOrO (poHAa onpegenserca kak cymma
OEHeXHbIX CpeAcTB Ha cyeTax U BO BKNagax U OLeHOYHOM CTOMMOCTU MHOMO UMYLLLECTBA,
COCTaBMSALLEro akTMBbl UHBECTULMOHHOIO (boHAaA.

Mpn coctaBneHnn CnpaBkn O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO hoHaa
OEeHexXHble cpedcTBa Ha OaHKOBCKMX cYeTax, a TakkKe [eHexHble cpeactsa B MyTu
oTpaxatoTcs B CripaBke O CTOMMOCTM YUCTbIX aKTUBOB WHBECTULUMOHHOIrO ooHAa Kak
OEeHexXHble cpeacTsa.

3. OueHoYyHass CTOMMOCTb ULEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULMOHHOIO poHAa, onpedensieTcsa B crieqyoLlem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHM3aTopoM TOProBfW Ha pPblHKE UeHHbIX 6ymar, 3a wucknoYeHnem obnuraumin
BHELLUHMX 0b6nMraumnoHHbiX 3armoB Poccunckon depepaumm, NpuU3HAETCs PaBHOM WX
npu3HaBaemMon KOTUPOBKE, OnpeferieHHON 3TUM OpraHn3aToOpoM TOProBSfiM Ha PbIHKE
LeHHbIX Bymar.

OueHo4YHaa CTOMMOCTb YyKasaHHbIX LeHHbIX 6ymar onpegensercsa C  y4yeTom
HWXecneayLero:

- Npu onpeaenieHNn OLEeHOYHOM CTOMMOCTM akumin POCCUMCKMX akUMOHEPHbIX OBLEeCTB,
obnuraumMin pOCCUNCKUX OpraHn3aumm UCnosnb3yeTcs npusHaBaemMaa KOTUPOBKa,
onpegensiemMas pPOCCUACKMMW OpraHuMsatopamu TOProenv B Criedylolem nopsagke:
CHavana vcnonb3yetca npusHasaemas kotuposka 3A0 «®oHpgoBas 6upxkxa MMBbB», B
cnyyae oTcyTCcTBMS NpusHaBaemon KotupoBkn Ha 3A0 «doHpoBass Gupxka MMBB»
ncnonb3yetcs npusHaBaemast kotuposka HIMT «®oHpgoBas Gupxa PTC», B cnydvae
OTCYTCTBUS npu3HaBaeMon KoTuposku Ha HI1 «PoHgosas Gupxa PTC» mcnonbsyetcs
npusHaBaemasi kotuposka OAO "PoHpgoBas 6upxa PTC».

- Npu onpegeneHnn oLeHOYHOM CTOMMOCTM rocyAapCTBEHHbIX LeHHbIX oymar (PP u
cy6bektoB P®), mMyHuuMnanbHbIX LUEHHbIX Oymar wucnonb3yeTcs npusHaBaemas
KoTupoBka, paccumtaHHass 3A0 «®oHaoBasa 6upxa MMBB» n 3A0 «MMBB».

- Npu onpegeneHnn oueHovHonm crtommoctn akumm OAO «[asnpom» wmcnonb3yeTcs
npu3HaBaemasi KOTMpoBKa, paccuntaHHas 3A0 «PoHaoBas 6upxxa MMBB».



Ynpaenstowasi KoMnaHuss MHBECTULMOHHOIO )OHAA BrnpaBe BHECTU U3MEHEHUS B
CMNCOK OpPraHM3aTopoOB TOProBfN B TeYeHWe roga B criydyae U3MEeHEeHUs UHBEeCTULMOHHOW
aeknapaumm oHga, MosiIBNIEHNSA HOBbLIX OpraHnM3aTopoB TOProBnu, npuobpeTeHus B
noptdens doHaa u/6, KOTUPOBKY ANSA KOTOPbIX HEBO3MOXHO MOSYYUTb Y yKa3aHHOro B
lMpaBunax opraHnsaTopa TOProenn, HO MOXHO Yy APYroro, He ykasaHHoro B [NpaBunax.

3.2 B cnyyae, ecnu npusHaBaemas KOTUPOBKA YKa3aHHbIX LEHHbIX Bymar He MoxXeT
ObITb ONpeaeneHa B NOpsiake, YCTaHOBIEHHOM HacTodAwmmmM MNMpaBmunamm (LeHHble Bymaru
HEe UMeKT Npu3HaBaeMoW KOTUPOBKW), B TOM YUCMe ecnu Ha JaTy pacyeTa CTOMMOCTHU
aKTUBOB POCCUIMCKNUM OpraHn3aTopoM TOProBfiv Ha pbiHKE LIEHHbIX Bymar He NpoBOANUIIUCH
TOprM, a Takke ecnu UuUeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTopa TOProBfiM Ha pbiHKE LIEHHbIX Bymar, UCKNOYEHbI N3 CNUCKa LIEHHbIX Bymar,
AONYLLEHHbIX K TOpram, oLeHOYHasa CTOMMOCTb YKa3aHHbIX LleHHbIX Bymar onpegenseTcs B
cnegylowemM nopsgke:

3.2.1 oueHo4yHas CTOMMOCTb MWHBECTMLMOHHOIO nasi naeBoro WHBECTULIMOHHOrO
doHOa Npu3HaeTcs paBHOM MX pPacYeTHOW CTOMMOCTW Ha AdaTy onpefeneHuss CTOMMOCTuU
aKTUBOB, a €CnvM Ha 9Ty pJaTy pacdeTHad CTOMMOCTb WHBECTUUMOHHOIO nas He
onpegensnach, - Ha NOCMEeAHIo AaTy ee pacdeTa, NpefLecTBYOLY0 AaTe onpeaeneHms
CTOMMOCTW aKTUBOB;

3.2.2 oueHOYHas CTOMMOCTb oObnurauuin, CpPOK MNOralleHusi KOTOpbIX HacTynwu,
Npu3HaeTCcsl paBHOM:

HOMMHaNbHOW CTOMMOCTW obnurauum - 40 MOMEHTa NOCTYNNEHUA AEHEXHbIX CPEeACTB
B CYET MX MOoralleHns B COCTaB akTUBOB NaeBoOro MHBECTULIMOHHOIO PoHAa;

HYM0 - C MOMEHTA MOCTYNSEHUA OEHEXHbIX CPEACTB B CYET UX MoralleHnsi B COCTaB
aKTMBOB MAaeBOro MHBECTULMOHHOIO ooHAa;

3.2.3 B crny4yae HEeuCNONIHEHUSI 3MUTEHTOM 0653aTenbCcTB MO BbiNfaTe CyMMbl
OCHOBHOro pgomnra no o6nurauum B TedeHne 30 OHEN ee OueHOYHast CTOMMOCTb
yMeHbLUIAeTCs Ha aaTy UCTeYeHnsa ykasaHHoOro cpoka Ha 30 NpoueHToB, a B AafbHENLLEM
€XeOHEeBHO YMEHbLUAEeTCA Ha BENUUUHY, onpegensiemyto umucxoasa u3 30 npoueHTOB
ro4oBbIX;

3.2.4 oueHOYHasa CTOMMOCTb UHbIX LEeHHbIX Bymar npM3HaeTcs paBHOW MX NOCneaHen
npu3HaBaemMom KOTUPOBKE, a €CfiM C MOMEHTa WUX NPUOBPETEHUS OHM HEe UMenn
Npu3HaBaeMOn KOTUPOBKM, - LleHEe NPUoOBpeTEHNSA 3TUX LIEHHbIX Bymar, paccymMTaHHOM Mo
MeToAdy OueHKM Mo cpegHen crtoummocTn (6e3 yyeTa pacxodoB, CBA3AHHLIX C  UX
npnobpeTteHnem), T.e. NyTeEM AENieHUss CTOMMOCTM MPUOBpPETEHNsT LUEHHbIX Bymar Ha mx
KONMMYECTBO, CKMaablBalOLWNXCS, COOTBETCTBEHHO, W3 CTOMMOCTU MpPUOBpPETEHUs W
KONMMYecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabliaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTMBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npeaLwecTBYOLWNM N TEKYLLIMM MOMEHTaMM ONpeaenieHnsi CTOMMOCTU YNCTbIX akTUBOB.

4. HanmeHoBaHUA WHOCTPAHHbIX (OHAOBLIX OUPX, MO pe3ynbTaTtamMm TOProB Ha
KOTOpbIX OnpeaenisieTcsa ueHa 3akpblTUs pblHKa LEeHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB,
unu npaevna Bblbopa TakMx OHOAOBLIX OUPX yCTaHaBNMBAETCS W3MEHEHUSIMU K
HacToswmm [MpaBunam B criydae MPUHATUS pelleHust O nNpuobpeTeHun LeHHbIX Bymar
WHOCTPaHHbIX SMUTEHTOB C y4eToM TpeboBaHmin MNonoxeHus.

5. CtaBka OAUCKOHTUPOBAHUSA OCTaBLUUXCA MNiaTeXxen No AeHEeXHbIM TpeboBaHUAM,
COCTaBMALWMM aKTuBbl (POHOA, YCTaHaBNMBAETCA W3MEHEHUAMM K HACTOALLMM
MpaBunam B criydae BO3HWKHOBEHUSA Takux TpeboBaHU C y4eToMm TpeboBaHui
lNonoxeHus.

6. NpusHaBaemasi KOTUPOBKA LIeHHOW Bymarn onpegensieTca Kak cpeHeB3BeLleHHas
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LeHa No caenkam, COBEPLUEHHbIM C 3TOW LieHHOW Oymaron B TeyeHme 1 TOproBoro AHs,
€CNK YMCNOo Taknx caenok coctaBnsiet He meHee 10.

B cny4yae, ecnu B Te4eHMe o4HOro TOProBOro AHsi COBEPLUEHO MEHEE AECATU CAENOK
C UeHHon OGymaron, npusHaBaemMasi KOTUPOBKa LieHHOM Oymarun onpepensetca Kak ee
CcpedHeB3BELUEHHAs LEeHa, paccyMTaHHasi No cAerfikam, COBEPLUEHHbIM C 3TOW LIEHHOM
BGymaron B Te4eHMe NocrneaHux 2 TOProBbIX OHEWN, €CIM YNCIIO TaKMX COENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHnx 2 TOProsbiX AHen coBeplieHo meHee 10
COEnoK C LieHHon Bymaron, npu3HaBaeMasa KOTMPOBKa LieHHOM Bymarn onpenensietcsa Kak
€e cpefHeB3BELLUEHHas LieHa, paccynTaHHada no caenkam, CoOBepLleHHbIM C 9TOW LLEHHOM
Bymaron B TedeHne nocrnegHux 3 TOProBbiX OHEW, €CNM YNCMO TaKUX CAESIOK CoCTaBnsieT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHmx 3 TOProsbiX AHen coBeplieHo meHee 10
COENoOK C LeHHoM Bymaron, npMsaHaBaemas KOTMPOBKa LieHHON Bymarn onpefensieTcst Kak
€€ cpeaHeB3BELLEHHas LieHa, paccinTaHHada no caenkam, COBepLUEHHbIM C 3TON LIEHHOM
Gymaron B Te4eHMe NocrneaHux 5 TOproBbIX OHEWN, €CIM YUCIIO TaKMX COENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHnx 5 ToproBbIX AHen coBeplieHo meHee 10
COEnoK C LeHHon Bymaron, npu3HaBaeMasa KOTMPOBKa LieHHOM Bymarn onpenensieTcsa Kak
€e cpefHeB3BELLUEHHas LieHa, paccYnTaHHada no caenkam, CoOBepLleHHbIM C 9TOW LLEHHOM
Bymaron B TedeHne nocnegHmnx 10 TOproBbIX AHEN, €CIIM YMCIIO TaKNX COENOK COCTaBnseT
He meHee 10.

PacueT npnsHaBaemMon KOTUPOBKM LIEHHbIX Bymar ocyLeCcTBAAeTCs Npu YCroBUKU, YTO
00beM caenok, No KOTOpPbIM PacCYMTLIBAETCA UX CPeaHEB3BELLEHHAA LieHA, COCTaBnseT
He meHee 500 TbIC. pybnen.

B cny4yae, ecnu ueHHble Bymaru gonyLweHbl K Topram AByMa unu 6onee poccMmncKUMMm
opraHusaTtopamMu TOProBfAM Ha pblHKE LeHHbIX 6ymar, ux npu3HaBaemas KOTUPOBKa
onpegensieTcs No peaynbTatram TOProB Yy oOpraHuM3aTtopa TOProBnuv, YyKa3aHHOMo B
MpaBunax nnu BolbpaHHOro B COOTBETCTBUN C 3TUMM [paBunamm.

7. OueHo4YHas CTOMMOCTb obnuraumm BHELHUX obnuraumoHHbIX 3armoB Poccuiickom
degepaummn, LeHHbIX ByMar MHOCTPaHHbLIX FOCYAapcTB (3a MUCKMIOYEHNEM LeHHbIX Bymar,
yKkasaHHbIX B MyHKTe 8 HacTosiwero [lonoxeHus), UeHHbIX Oymar mexayHapoOHbIX
(OMHAHCOBbLIX OpraHu3aumn, a TaKkke eBpoobnuraumin WMHOCTPaHHbIX KOMMEPYECKUX
opraHuM3auuin Npu3HaeTcs paBHOW cpefHen ueHe 3akpbiTma pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHgopmaunoHHon cuctemon "Bnymbepr” (Bloomberg). [Mpu
OTCYTCTBMM Ha daTty onpeneneHns OUEeHOYHOW CTOMMOCTM YKa3aHHbIX LEHHbIX Oymar
MHOpMaLMKN O cpedHen LeHe 3aKpbiTUS pPblHKA OUEHOYHAasi CTOMMOCTb YKa3aHHbIX
LEeHHbIX Bymar npu3HaeTca paBHOM NocneaHen cpegHen LeHe 3aKpbiTUS pbiHKa, a ecnn ¢
MOMEHTa npuobpeTeHns LEeHHbIX Oymar cpegHss LeHa 3aKkpbiTUs pblHKA He
paccuMTbiBanacb, - LEeHe NpuobpeTeHnst yKasaHHbIX LEeHHbIX Bymar, paccYMTaHHOW no
MeTody OUeHKM Mo cpegHen crtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  UX
npnobpeTeHnem).

8. OueHoYHasa CTOMMOCTb rocygapCTBEHHbIX LeHHbIX Bymar Poccuiickon depepauunm
N UEHHbIX Bymar MHOCTpPaHHbIX rOCy4apCTB, YCNOBUA 3MUCCUN M 0DOpaLLEHNA KOTOPbIX He
npegycMaTpmBaloT BO3MOXHOCTM WX obOpalieHusi Ha BTOPUYHOM pPbIHKE, Mpu3HaeTcs
paBHOW LieHE UX NPUOBpPETEHNSA, pacCYUTaHHON NO METOAY OLIEHKWN NO CpeaHEN CTOMMOCTH
(6e3 yyeTa pacxogoB, CBA3aHHbIX C UX NPUOBpeTEHNEM).

B cnyyae, ecnu [oxogoMm nNo rocygapCTBEHHbIM LiEHHbIM Gymaram Poccuiickon
degepaumm unuM LeHHbIM BymMaram MHOCTPaHHbLIX FOCyAapcTB, YCMOBUA 3MUCCUN U
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obpalleHnsa KoTopbIX He npegycMaTpuBaloT BO3MOXHOCTU UX obpalleHns Ha BTOPUYHOM
PbIHKE, SABMSETCS OUCKOHT, TO €CTb pasHuua Mexay HOMWHaNbHOW CTOMMOCTbIO LIEHHOM
Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTa pacxogoB Ha NpnobpeTeHne), N UCKOHT
N NPOLEHT (KYMNOH), OLLeHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YCNOBUI UX AMUCCUN, COOEPXKALLUMXCH B PELLEHMM O BbiMycKke (AOMONHUTENBHOM BbIMYCKe)
LUeHHbIX Oymar, u noanexuT nepepacyeTy Ha faTy onpeaeneHns CTOMMOCTU YUCTbIX
aKTMBOB C YYE€TOM pPaBHOMEPHOrO OTHECEHUS [OUCKOHTHOIMO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takumx LeHHbIXx Oymar. [lo MOMeHTa nepBOro nepepacyeta TakMe LEHHble
Oymarn oueHMBalTCA MO CTOMMOCTM UMX npuobpeTeHus (6e3 yyeTa pacxogoB Ha
npnobpeTteHue).

9. OueHoYHasa CTOMMOCTb aKUMA MHOCTPAHHbLIX aKLMOHEPHbIX 00LWecTB n obnuraunm
MHOCTPaHHbIX KOMMEPYECKMX OpraHu3auui, npowegwmx npoueaypy JfMCTUHra Ha
MHOCTPaHHOM POHOOBOK Bupke (3a UCKNYEHNEM eBpoobnurauunn), NPU3HaeTCa paBHOM
LeHe 3aKpbITUSA pblHKA yKa3aHHbIX LEHHbIX Bymar no ntoram nocrnegHero TOproBoro AHS
Ha yKasaHHOW (hoHOoBOW BUpXe nepea AaTton onpeneneHnsa nx OLeHOYHON CTOMMOCTH, a
B Crydae, ecnv ykasaHHble LieHHble Bymarym npownu npouenypy AUCTUHra Ha OBYX UIK
6onee MHOCTpPaHHbIX POHOOBLIX BUpXKax, - MO MTOram nocnegHero TOProBOro AHSA Ha
MHOCTpaHHOM hOHO0BOM Bupke, ykazaHHOM B [NMpaBunax unv BelbpaHHON B COOTBETCTBUM
¢ lNpaBunamu.

10. OueHo4yHass CTOMMOCTb WHBECTULMOHHBLIX MaeB MaeBbiX WHBECTULMNOHHLIX
¢OHAOB, He AONYLWEHHbIX K TopramM POCCUMUCKMM OpraHM3aTopoM TOProBAW Ha pblHKE
LUEeHHbIX Bymar, NpuM3HaeTcsi paBHOW WX pacYeTHOM CTOMMOCTM Ha OaTy onpeneneHus
OLIEHOYHOM CTOMMOCTW, @ ECNN Ha 3Ty AaTy pacyeTHad CTOMMOCTb MHBECTULMOHHbBIX NaeB
He onpegensanacb, - Ha MOCNEOHIO AaTy ee onpedeneHus, npealecTByoWyo gaTte
onpeaeneHnst OLeHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULIMOHHbIX Naes.

11. lMopsgok onpedeneHns OuEeHOYHOW CTOMMOCTM [AEHEXHbIX TpeboBaHun no
obsizatenbCcTBaM W3 KpeauTHbIX [OrOBOPOB WX AOrOBOPOB 3aMa YyCTaHaBNMBAETCS
N3MEHEHNAMUN K HacToswmum [MpaBunam B criydae BO3HUKHOBEHUSA Takux TpeboBaHuM C
yyeTom TpeboBaHui [NonoxeHus.

12. OueHo4YHass CTOMMOCTb akuui OOMOMHUTENBHOMO BbiMyCKa, BKITHOYEHHbLIX B COCTaB
WHBECTULMOHHOIO (poHOa B pesynbTaTe pasMeLlleHnss 3TUX akumin nytemM pacnpeneneHus
cpean akuMOoHEepOB MMM MyTEM KOHBEPTALUMU B HUX KOHBEPTUMPYEMbIX LIEHHbIX Oymar
Npu3HaeTCsl paBHON OLEHOYHOW CTOMMOCTM akuuih BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKoW BbINYCK ABNAETCA AONONHUTENBbHbLIM.

OueHo4YHasa CTOMMOCTb aKuMi OOMOMHUTENBHOMO BbINYCKa, BKAOYEHHbIX B COCTaB
aKTMBOB MHBECTULMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauuMm B 3TU akuMn akuuw,
COCTaBMSIBLUMX YyKa3aHHble akTMBbl, MpWU peopraHu3aumm B OpMe NPUCOeaUHEHNS,
npuU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHUKD K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHo4yHasa CTOMMOCTb Obnuraumin OOMOMHUTENBHOIO BbIMYCKA, BKIMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO doHAA B pesynbTate pasMeLlleHna nyTem
KOHBEPTAUUN B HUX KOHBEPTUPYEMbIX OOMMrauumn, COCTaBNSABLUMX YKa3aHHbIE aKTUBHI,
Npu3HaeTcsl paBHOMW OLEHOYHOW CTOMMOCTU obnurauum BbiNyCKa, MO OTHOLUEHUIO K
KOTOPOMY TaKOW BbIMYCK ABMAETCA AOMNOSTHUTENbHbBIM.

13. OueHo4YHasi CTOMMOCTb akunin ¢ Bonbluer (MeHbLUEen) HOMUHANBHOM CTOMMOCTLIO,
BKIMOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMWA, COCTaBfsBLUMX YKas3aHHble akTMBbl, MNPU3HAeTCA paBHOW OLEHOYHOW
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CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLNA.

OueHoYyHass CTOMMOCTb akuuMi TOM >Xe KaTteropuu (Tuna) C WHbIMK MNpaBamMw,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMh, COCTaBnsABLUMX YKa3aHHble akTMBbl, NPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasa CTOMMOCTb akuUWW, BKMKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbraTe KOHBepTauuu npu OpoOMneHun akuuin, COCTaBMABLUMX YKa3aHHble
aKTMBbIl, NPU3HAETCS paBHOW OLEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbBIX akUUKW, OeNeHHOM
Ha KOaddUUNEHT ApodneHmns.

OueHo4yHasa CTOMMOCTb akuUWW, BKMAKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbTaTe KOHBEpPTALMKU NP KOHCONMAAuMM akumim, COCTaBMSBLUMX YKa3aHHbIe
aKTVBbl, MPU3HAEeTCss pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUMN,
YMHOXXEHHOWN Ha KO3 PULUMEHT KOHCONUaaumn.

[MonoxeHns HacTosAwero nyHKTa MPUMEHSITCA 00 BO3HUMKHOBEHUS Npu3HaBaeMown
KOTUPOBKM aKkuui, B KOTOpble Obli KOHBEPTMPOBAHbI aKUWKW, COCTAaBMSIBLUME aKTUBbI
WHBECTULMOHHOrO boHaa.

14. OueHoYHas CTOMMOCTb akuMi UnNu obnuraumi HOBOrO BbIMyCKa, BKMAKOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (poHOa B pesynbTaTte KoHBepTauumM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npu3HaeTcs paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX LEHHbIX Bymar, AeneHHOW Ha KonmyectBo akuui (obnurauun), B
KOTOpO€E KOHBEPTUPOBAHA OfHa KOHBEpTMpyeMasi LeHHasa bymara.

[MonoxeHns HacToAwero nyHKTa MPUMEHSITCA 0O BO3HUMKHOBEHUSI Npu3HaBaeMown
KOTUPOBKM akuum (obnuraymii), B KOTOpble OblIM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymarun, cocTaBnsiBLUME aKTUBbI MHBECTULMOHHOIO hoHaa.

15. OueHoYHas CTOMMOCTb akLWW, BKITHOYEHHbIX B COCTaB akTUBOB WHBECTULIMOHHOIO
doHOa B pe3yrbTaTe KOHBepTauuu B HUX akuuW, COCTaBIMISABLUMX YKa3aHHbIe aKTUBbI, Npu
peopraHu3aumm B QOpPME CIUSHMSA NPU3HAEeTCa pPaBHOW OLEHOYHOW CTOMMOCTHU
KOHBEPTUPOBAHHBIX LEHHbLIX Bymar, YyMHOXEHHOW Ha KO3I(MULMEHT KOHBEPTALINN.

OueHo4YHasa CTOMMOCTb akuMW BHOBb CO3aHHOro B pesynbTaTte peopraHus3auum B
dopme pasgeneHnss unum BblOENEHNA akUMOHEPHOro obLlecTBa, BKIHOYEHHbLIX B COCTaB
aKTUBOB WHBECTUMUMOHHOIO (poHOA B pesynbTarte KOHBepTauum B HUX  aKuuMW,
COCTaBMSBLUMX YyKa3aHHble akTuBbl, MNPU3HAETCA pPaBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHBIX akuuin, AefleHHOM Ha KO3dhUMUMEHT KOHBepTauuu. B cnyvae, ecnu B
pesynbTate pasfeneHns unu BblOENeHUs co3galtoTcsl ABa MM Bonee akuMOHEpPHbIX
obwectBa, Ha KO3IPUUMEHT KOHBepTauuum Oenutcs  oueHo4YyHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWUW, YMEHbLUEHHAss MNPOMOpUMOHANbHO OOfe  MMmyLlecTBa
peopraHM3oBaHHOIo akuMoHepHOro obuiecTsa, nepefaHHOro akuMOHepHoOMYy obLiecTBy,
CO34aHHOMY B pe3ynbTaTe pa3faeneHuns unv BolaeneHus.

OueHo4YHasa CTOMMOCTb akuuW BHOBb CO3aHHOrO B pesynbTaTte peopraHus3auum B
dopme BblOAENEHMUS aKUMOHEPHOro oO6LWecTBa, BKIIOYEHHbIX B COCTaB aKTUBOB
WHBECTMUMOHHOIO (poHOa B pesynbTaTte WX pacnpegeneHus cpean  akuMoHepoB
peopraHM3oBaHHOIO aKLMOHEPHOro obLecTBa, NPU3HAETCS PaBHOM HYIIHO.

OueHo4Hasa cToMMocTb O0bnuraumin HoOBOro BbIMyCKa, BKIMOYEHHbIX B COCTaB akTMBOB
WHBECTMLUMOHHOIO (bOHA B peaynbTaTe KOHBepTauuMm B HUX obnurauun, coctaBnsABLUMX
yKasaHHble akTUBbI, NPU peopraHn3aumm aMUTEeHTa Taknx obnuraumin, NpU3HaeTCca paBHOW
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbIX 06Nuraummn.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEepPTOro HaCcToAWero nyHKTa
NMPUMEHSIOTCA 00 BO3HUMKHOBEHUS MPU3HABAEMOM KOTMPOBKM akuui (obnurauyun),
BKIMKOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO dhoHaa.




MonoxeHns ab3aua TpeTbero HaAcTOSLWEro NyHKTa NPUMEHSAOTCS A0 BO3HUKHOBEHUS
npu3HaBaemMom KOTMPOBKM aKUMW WNM OO0 NPOBEAEHUS WX OUEHKA  OLEHLLMKOM
WHBECTULMOHHOIO hoHAaa.

16. iMyLLecTBO, HEe yka3daHHOE B BbilleyKa3aHHbIX NyHKTaX, He MOXeT npunobpeTtaTbeca
B poHA.

17. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOIO (poHOa, €ecrnvm WHoe He
npegycMoTpeHo [lonoxeHnem, nNpuHMMaeTca Takke febutopckas 3ago0SmKEHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COEMOK C YKadaHHbIMWN aKTUBaMM.

[ebutopckaa 3ad0/MKEHHOCTb MO  MPOUEHTHOMY  (KynOHHOMY) goxogy  no
COCTaBNSAKLLNM aKTUBbl MHBECTULMOHHOIMO dOHAA AEHEXHbIM CpeacTBaM Ha cyeTax U BO
BKMagax M LEHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYNCITIEHHON UCXOOA W3 CTaBKW MnpoueHTa (KynoHHOro [Joxoda), YCTaHOBMEHHOM B
aorosBope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
AOMNONHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

B cnyyae, ecnu pgebutopckad 3afOfmMKEHHOCTb, BO3HMKWAs B pesynbrate
COBepLUEHNA COEMNOK C akTMBaMnU MHBECTULMOHHOIO (poHaa, He noraweHa no ncrtevyeHnn 6
MecdaueB C faTtbl, Korga oHa [orfmkHa ObiTb noraweHa B COOTBETCTBUM C YCIOBUSIMU
COernoK, CyMMa 9TOM 3a10J/PKEHHOCTU YMeHbLUaeTca Ans uenen onpegeneHna CTouMocTu
4ncTbix akTneoB Ha 30 NPOLEHTOB Ha AaTy UCTEYEHNSA yKa3aHHOro 6-Mecs4YHOro Cpoka, a B
JarnbHenweM exedHeBHO YMeHbluaeTCsl Ha BenuuuHy, onpegensemyto ucxoas ud 30
NPOLIEHTOB rOA0BbIX.

Hebutopckas 3a00mMKEHHOCTb NPU3HaEeTCA paBHOW HymM (norawaeTcsi) B MOMEHT
NCMNONHEHNA CAENOK, B pe3yrbTaTe COBEPLUEHNS KOTOPbIX OHa BO3HMKMA.

18. He npnHnmatoTcsa B pacyeT CTOMMOCTWN aKTUBOB MHBECTULMOHHOIO hoHaa:

18.1 HauyMCnNeHHbIM MNPOUEHTHbIN  (KYMOHHbLIM) OOXOA4 MO UeHHbIM Oymaram,
COCTaBMSAKLMM aKTUBbl MHBECTULMOHHOINO ¢poHAa, B Crydae €Cnv YyKasaHHbi [40X0[4
BKMIOYEH B OLEHOYHYK CTOMMOCTb TakKMX UeHHbIX ©Oymar, a Takke B crydae
onybnMkoBaHus B COOTBETCTBMM C drefeparnbHbiMU 3aKOHAaMU U UHBbIMU HOPMaTUBHBIMU
npaBoBbIMW akTamu Poccuickon ®Pegepaumm CBeOEHUM O MNPOCPOYKE UCMOSTHEHUS
aMUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[0Xo4a WU CBEAEHUM O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpOTCTBa;

18.2 006bsABNEHHbLIE, HO HE MONYyYEeHHble AUMBUAEHAbI MO aKUMAM, COCTaBNSAOLUM
aKTMBbl MHBECTULMOHHOIO OOHAa;

18.3 HaunCneHHbIe, HO HE NOMyYEeHHbIE 4OX0Abl MO MHBECTULMOHHBIM NasiM 3aKpPbITbIX
naeBblX NHBECTULMOHHbIX (POHO0B, COCTABMAAOLWMM aKTUBbl MHBECTULMOHHOIMO OOHAa;

19. BennumHa 06a3aTenbCTB ynpaBnsowen KOMNnaHum MHBECTULMOHHOIO doHaa no
Bblda4ye WMHBECTULMOHHLIX MaeB CYUTAETCS PaBHOW CyMMe OEeHEXHbIX CpeacTs u (nnu)
OLIEHOYHOM CTOMMOCTU MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULUMOHHbBIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO OOHAA.

20. BennumHa 06sa3aTenbCTB ynpaBnsiowen KOMNaHum UHBECTULMOHHOIO doHaa no
BbiNflaTe AEHEeXHOW KOMMNeHcauum MNpu noraweHum WHBECTULMOHHBIX MaeB CYMTaeTCs
paBHOM CyMMeE EHEXHOW KOMMNeHcaLumn, noanexatllien soinnaTe.

BennunHa o6s3aTensCcTB ynpaBnswowWwen KOMMnaHuM MHBECTULMOHHOro ¢oHga B
cnyyae, ecnu WHBECTMUMOHHbIE NMav OOMEHMBAKTCHA Ha WHBECTUMLUMOHHbIE Mau OpYyroro
NaeBoro MHBECTULUMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe nepefaBaeMbiX OEeHEXHbIX
CpeacTB Ha aaTy Ux nepegaymn.

21. BenuunHa obs3aTtenbCcTB NoO BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBNAKOLWEro
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WHBECTULMNOHHBIN (POHA, COBCTBEHHbIX AEHEXHbIX CPEeACTB YMpaBnsiolen KoMnaHuu
3TOro (poHaa, UCMONb3OBaHHbLIX €K AS1S BbiMnaTbl AEHEXHOW KOMMeHcauuu B CBSA3U C
noraweHnemM WHBECTULMOHHbBIX MaeB, CYNTAETCA PaBHOW CYMME YKa3aHHbIX OEHEXHbIX
cpencTs.

22. BennunHa o643aTtenbCTB NO MOralleHuto 3a cYyeT MMYLEeCTBa, COCTaBNSAOLWEro
WHBECTULUMOHHBIN  POHA, 3aMMOB W (MNKW) KPEeAWUTOB, MOMYYEHHbIX YNpaBnsaoLLEen
KOMMNaHuen aToro oHaa AN noraweHns MHBECTULUMOHHBLIX Naes, onpeaenseTca UCXOAs
N3 CyMMbI 3aMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB Mo TaknMm 3anMmam (Kpegutam).

23. BenuuuHa ob6sa3aTtenbCTB Mo BbiNnate Bragenbuam WHBECTULMOHHBIX Maes
WHBECTUUMOHHOIO (oHAa [Joxoda OT [OBEepuUTenbHOro yrnpasreHUs WUMYLLEeCTBOM,
COCTaBNALWMM (POHA, CHUTAETCH paBHOW CyMMeE noAnexallero Bbinnare goxoaa.

24. Pe3epB npeacTosiLMX pacxofoB Ha BbINnaTy BO3HarpaxneHus ynpasnsaooLlen
KOMMaHu1, cneumanMsaMpoBaHHOMY Oeno3nTapuio, ayauTtopy, nuuy, OCyLieCcTBASoLeMy
BeJeHue peecTpa BnagenbueB WHBECTULMOHHbLIX MaeB WHBECTUUMOHHOIO dooHAaa,
dopmMuMpyeTCca HapacTalwuM UTOroM B TeyeHue kaneHgapHoro roga. Cymma pesepBa
€XeAHeBHO YBENMYMBAETCA Ha CyMMY, paBHYl0 OQHOW TPUCTa LWECTbAECAT LeCcToMn
pac4yeTHOM BENUYMHbI BO3HarpaXxaeHuss Ha pJaTy onpegeneHnss CTOUMMOCTUM  YUCTbIX
aKTUBOB.

PacyeTHas BeNnnyMHa BO3HarpaxaeHus ynpasnsoLlen KOMMNaHuu,
cneynanusanpoBaHHOMY [eno3nTapuio, ayamtopy, Ivuy, OCYLLeCTBrsWeMy BefeHue
peecTpa BnagenbLeB WHBECTULMOHHbLIX MaeB WHBECTUUMOHHOrO boHAa, cyuTaeTcs
paBHOM 0OLeMy pa3mepy BO3HarpaXk4eHUsl YKa3aHHbIM nvuam, npeaycMOTPEHHOMY B
npaBunax 0OBEPUTENBHOIO ynpaBreHUs MHBECTULMOHHbIM ¢hoHAoM. [Ons onpeneneHus
pacyeTHOM BEeNUYUHbI BO3HArpaXXgeHus  MPUHUMAaETCA 3Ha4YeHue CTOMMOCTU YUCTbIX
aKTMBOB Ha NOCreAHIo0 AaTy ee onpeaeneHus, NpeaLwecTBYOLWY0 AaTe onpeaeneHns
CyMMbI pe3epBa.

Pasmep copmmpoBaHHOrO pesepBa MNPeACTOSAWMX pacxogoB Ha  Bbinnaty
BO3HArpaXKaeHuUs  ynpasnsatoowWen KOMMaHuu, crneuvanmsavMpoBaHHOMY Aeno3vTapuio,
ayauTopy, nvuy, OCyLlecTBRALWeMY BedeHue peecTpa BriagefibueB WHBECTULMOHHbIX
naeB MHBECTULMOHHOIMO POHAA, YMEHbLUAETCA Ha CYMMbl BbINfla4MBaeMoro ykasaHHbIM
nuuam BO3HarpaXaeHus 3a ycnyru, okasaHHble B Te4eHWe KaneHaapHoro roga.

PesepB Ans BO3MeLleHWS pacxofdoB, MNepeyucrieHHbiM B nyHkTe 82 [lpasun
[0BEpUTENBHOrO ynpaBneHns MHBECTULNOHHBLIM (POHOOM, HE hopMUpyeTCS.

25. He ncnonb3oBaHHbIE B TEYEHME KaneHa4apHOro roga pesepsbl, NpegyCcMoTpPeHHbIe
B NyHKTe 24 [lpasun, nognexaT BOCCTAHOBSIEHMIO B MOCNeAHUNA KareHAapHbIW OeHb
roga, a ykasaHHoe BOCCTAHOBIEHME OTpaXkaeTcs Nnpu NepBOM onpeaesieHun CTOUMMOCTU
YUCTbIX aKTUBOB B KareHAapHOM rofdy, creayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMUPOBAH.

26. BenunuumHa o065a3aTenbCTB, nognexawmux WUCMOSIHEHUIO 3a CYeT aKTMBOB
WHBECTULMOHHOIO (poHaa, HEe NPeayCMOTPEHHbIX B NyHKTax 19-24 Hactosawwmx lNpasun, B
TOM u4ucre o0s3aTenbCTB MO BbiNflaTe BO3HArpaXkaeHWsa ynpaBnsawowen KoMnaHuu,
cneumanns3vpoBaHHOMY Aeno3uTapuio, ayauTopy WHBECTUUMOHHOrO hoHaa, nwuuy,
OCyLleCTBNAWWEMY  BeJeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTULMOHHOrO (poHAa, 0653aTenbCTB MO BO3MELLEHUIO PacXOAoB ynpaBnstowen
KOMNaHuM, CBA3AHHbIX C [JOBEpUTENbHbIM YNpaBfieHUEM WHBECTULUNOHHBLIM (POHOOM,
ynnate CyMM CKMOOK C pac4yeTHOM CTOMMOCTU WHBECTUUMOHHOrO nas (Hagbasok K
pacyeTHON CTOUMOCTH WHBECTULIMOHHOIO nas) ynpaBsnsoLlen KOMMNaHum
WHBECTMUMOHHOTO ¢hoHaa w  (Mnmn) areHTam nNo  Bblgadye/noraweHuto/obmeHy
WHBECTULIMOHHBIX NaeB, CYNTAETCS PaBHOM CyMMe KPeaUTOPCKOW 3a40S/PKEHHOCTU Ha aaTy
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onpeneneHnst CToMMOCTU YUCTbIX aKTUBOB.

27. CpepgHerogoBasi CTOMMOCTb YMUCTbIX aKTMBOB WHBECTULMOHHOrO doHaa
paccYnNTbIBAETCHA KaK OTHOLUEHME CYMMbl CTOMMOCTM YMCTbIX aKTMBOB DOHAA HA Kaxabln
O€eHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacuer cpegHerogoBoM CTOMMOCTUM YUCTbIX aKTUBOB MNPUMHUMAETCH 3HadeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLINN AEHb KaneHgapHoro roga, a ecrnvm Ha
9TOT OeHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensnacb, - Ha NOCNeaHun OeHb ee
onpeaeneHus, NpeaLwecTBYOLWMA TaKOMY OHIO.

28. BblpaxxeHHble B MHOCTPaHHOW BantkTe akTUBbl MHBECTULMOHHOIO (OOHAA, a Takke
obas3aTenbcTBa, Nognexaiime UCMOMHEHMUIO 3a CHET YKa3aHHbIX akTUBOB, NPUHUMAKOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
denepaumm Ha MOMEHT onpeneneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

29. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dhoHAa onpeaenseTcs:

29.1 kaxabln pabounn OeHb.

29.4 B cny4ae npuvocTaHOBIIEHUSA BblAadn, noraweHuss MHBECTULMOHHBLIX NaeB - Ha
AaTy BO30OHOBMEHMS MX Bblgaun, NoraleHuns;

29.5. B cnyyae npekpalleHns MHBECTULUMOHHOIO ooHAa - Ha AgaTy BO3HUKHOBEHUA
OCHOBaHUW4 ero npekpaweHums.

30.CTOMMOCTb 4YUCTbIX aKTMBOB WHBECTUUMOHHOrO doHAa, a Takke pacyeTHas
BEfIMYMHA NHBECTULMOHHOIO Nnasi MHBECTULMOHHOIO (poHAa onpeaensoTcs 40 2-X 3HaKOB
nocrie 3anaTon rno cocTtosiHMio Ha 20 YyacoB MOCKOBCKOro BpemeHwu. [lpu onpegeneHum
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA WU3MEHEHUS B aKTMBax WHBECTULMOHHOIO
doHaa u obsszaTenbCcTBax, MNOANEXalMxX WCMNOMHEHUIO 3@ CYET YyKa3aHHbIX aKTUBOB,
npousowlegwme B Mepuog Mexay npefwecTByoWwmMM U TeKyWwuM  MOMEHTaMu
onpegeneHnss CTOMMOCTM YUCTbIX akTueoB. [lpy Bblgadye oOAHOMY BRagenbLy
WHBECTULMOHHBIX MaeB, COCTABNALWNX APOOHOE 4MCNO, KONMMYECTBO WMHBECTULIMOHHBLIX
naeeB onpeaensieTcsl ¢ TOYHOCTbIO A0 NATU 3HAKOB nocne 3ansaton. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nNasi WHBECTULMOHHOrO doHOAa onpegenseTcsa nyTeM OeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (pOHAA HA KONIMYECTBO WMHBECTULMOHHbLIX NaeB MO AaHHbIM
peectpa BnagesnbLueB WHBECTULUMOHHbLIX MaeB  MHBECTULMOHHOrO (poHOaA Ha MOMEHT
onpeneneHnst pac4eTHOM CTOMMOCTMN.



