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YMNPABJNNIEHUE ®OHOOM
MHBeCTULIMOHHaA cTpaTerus: MHBecTNMUMOHHAA Uenb:
’ MHBecTUpoBaHue B LieHHble Gymaru HedpTerazoBoi oTpacnu. [onrocpoyHoe BnoxeHne cpeacTB B LieHHble GyMarn HeOOLLeHEHHbIX
nepcnekTUBHbIX KOMNaHMM HedTera3soBon oTpacnu.
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KomeHTapuu ynpaBnsiowero

OCHOBHOW HOBOCTbIO OTpAcnu cTarno 3asiBrieHne MMHUcTpa douHaHcoB Anekcest KyapuHa o HamepeHun Bnacten cokpatnte HAMW (Hanor Ha 4obblvy nonesHbix uckonaembix) Ha
HedTb. MNpn 3TOM NPaBUTENBLCTBO NPUHSNO pelleHne oTNoXuTb nosbiweHne HAMW Ha ras go 2010 roga, YTO AOMKHO MOMOXUTENBHO OTPA3NTLCA Ha pa3BuTuM asnpoma u
HoBaTtaka.

B pesynbTaTte Takoro pelueHuns pacxoabl HepTAHbIX komnaHui cokpaTsaTes. HAMW Ha HedbTb AaBHO ABNSIETCA «rOMOBHON 6OMbo» ANs HEPTAHMKOB, Tak Kak OH NPUBSI3aH K LieHaM Ha
HedTb, KOTOpblE MOCTOSAHHO pacTyT. Mo cnoeam KyapuHa, HOMW chnsutcs Ha 100 mnpa. pybneii ¢ 2009 roga, XoTs TOMbKO B MPOLUMOM rogy HedpTAHUKY 3annaTuny Hanor Ha
[06bI4y NonesHbIX McKonaemblx Ha obLLyto cymmy B pasmepe $48 mnpa. OfHaKo 3KCNePTbI CYUTAIOT STO PELLEHVE NONOXUTENbHBIM (hakTOPOM, T.K. OHO MO3BONUT HETSAHLIM
KOMNaHMSM YBENUYNTb PeHTaBenbHOCTb M COKPaTUTL OnepaLmoHHble pacxoap. Jlyyle Bcex Ha 3Ty HOBOCTb oTpearnposanu akuum JIYKOWNa, npu6aswe 11,98%.

Ha 6ymarax HoBataka (+4,51%) 6naronpuaTHo ckasdanach pelueHne pykoBodcTBa [[a3npoma HanpaBuTb B MPaBUTENBCTBO HA PACCMOTPEHME BOMPOC MO NOBOAY CHATUS SKCMOPTHbIX
MOLUMMH Ha CKWKEHHBI ra3, 4To 06ecneymnT BbICOKME BHYTPEHHME LieHbl U ans HosaTtaka. Camu akumm Masnpoma no utoram mecsiua nogelueBenu Ha 2,41%. XopoLuyko AUHamuKy
npoaemoHcTpmposanu akumn HK PocHedTb (+7,74%) nocne noBbileHUs BeAyLLyM 6pOKepoM pekoMeHAaLmMiA MO CTOMMOCTH aKLMiA 3TOr0 SMUTEHTA B CBSA3W C PELLEHNEM
npaeuTenbcTBa noHnsnTe HAMM Ha HedpTb, a Takke onepexaroLymM NPOrHO30M No Aobbl4M Hed TN kKomnaHnen. PasoyapoBanu MHBECTOPOB akuuu Fasnpom HedTH, CHU3MBLUNECS
Ha 12,02%. Mo BCel BUAMMOCTU, MHBECTOPbI peLumnn 3adrKkepoBaThb Npubbinb Nocre xopoLuero pocta Gymar 3Toro SMUTEHTa B NPOLLIIOM MecsiLie.

doHA 3aHMMaET 2-e MeCcTo Mo AOXOAHOCTU CPEAN KOHKYPEHTOB MO UTOram MapTa, a Takke yaepXuBaeT NMaUpYHoLLYo NO3MLMIO Mo pedynbTaTtaM C Havana roaa v 3a 12 mecsues.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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