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YMNPABJIEHUE ®OHOOM
MHBeCTULIMOHHaA cTpaTerus: MHBecTMUMOHHAA Lenb:
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Ha paty: 24.03.2008
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KomeHTapuu ynpaBnsiowero

Jlyywyto goxogHocTb M3 Gymar, 3aHumatoLwmx 6onbLuyto Aonto B nopTdene doHaa, nokasanu akuum NIYKOWNa (+11,98%) Ha HOBOCTU O TOM, YTO PYKOBOACTBO KOMMaHWN [OCTUMNO
NOSOXMTENbHbBIX OrOBOPEHHOCTEN C MPaKCKUMU BRacTsiMy Mo peanusauum npoekTta «3anagHas KypHa — 2». Xopoluyto AMHaMuKy npoaeMoHcTpupoBanu 6ymarvn Hosataka (+4,51%)
rocre Toro, kak pykoBoACTBO "a3npoma Hanpasuno B NpaBuTenbCTBO PP npeanoxeHne 0 CHATUM SKCNOPTHBIX MOLLIIMH Ha CXWXEHHbIN ra3. Cenvac oH obnaraeTcs Harnoramu, Tak
e Kak 1 cBeTIble HedTENPOAYKTbI, @ MPUHATME 3TOW Mepbl MOBLICUT BHYTPEHHME LeHbl 1 Ans HoBataka B 2009 roay.
B TenekoMMyHVKaLMOHHOM CeKTope OTINYHO NposiBMNY cebs 0ObikHOBEHHbIE akuuy Bonratenekoma n Cubupbtenekoma, npmbasus 21% n 19,82% cooTBeTCTBEHHO Nocre
3asBreHus r-Ha PeiimaHa o BO3MOXHON NpuBaTm3aummn CBA3bUHBECTA, a Takke onybrnvKoBaHUst XOPOLIMX pe3ynbTaToB no Ynucton npubbinu no PCBY 3a 2007 roga.
OCHOBHOE [1aBIieHWE Ha CHIDKEHWE CTOMMOCTM Nasi oHaa okasaro nageHvue KOTMPOBOK GyMar KOMMNaHuii MeTanypruyeckoro cektopa, B 0COGEHHOCTY CTanenuTenHbIX, B
pesynbTaTe KOPpPeKLUW, HaCTyNMBLLEN HAa TOBAPHO-CbIPbEBBIX PbIHKax. 3 cTanenuTeiHbix KOMNaHW NONoXMTeNbHO 3aKkpbinuch Tonbko akumn MMK (+0,73%) Ha HoBOCTM O
CO3AaHWK cTpaTernyeckoro anbsiHca ¢ yrnenobbiBatoLLeli koMnaHuei BenoH, B KOTOpoii koMnaHust yBenuyuna ceoto gonto Ao 41,3%. Akummn Mpynnbl FA3 nogopoxanu Ha 11,05%
rocrie 06Hapoa4OBaHUA OTIMYHBLIX OMEPALMOHHbBIX PE3YNbTAaTOB KoMnaHum 3a 2007 rop.
PUHaAHCOBBIV CEKTOP M B MapTe NpoAosKan HaxoAnTbCsA NoA AaBMNEHNeM, CBS3aHHbIM C UNoTeyHbIM kpuancom B CLUA. O6bikHOBeHHbIe akumn CoepbaHka ynanu Ha 8,38%, a
npvBunernpoBaHHble — Ha 4,83%.

DoHA 3aHMMaeT 2-MeCTO MO JOXOAHOCTU MO CPABHEHMIO C KOHKYPEHTaMM 3a 12 MecsiLeB 1 3-0e MeCTo € Havana roaa.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 3 % OT cpeaHerooBo CTOMMOCTU YNCTbIX aKTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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