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lMpasuna onpedesieHUs cmouMocmu aKkmueos8 U 8erluduUHbl 0bs3amesibcms,
rnoonexawux  UCIMOMHEHUD  3a cyem  akmueoge WMHmepeasibHo20  aeeozo
UHBECMUUUOHHO20 hoHOa akuul «Anbgha-Kanuman Akuuu pocmay, Haxoosiueaocs nod
ynpasneHuem OO0 «Ynpasnswwas koMmrnaHus «Anbga-Kanuman» (ganee — lNpasuna)
YCTaHOBIIEHbl B COOTBETCTBMM C TpeboBaHuAMM «[loNOXeHUs O nopsiake U Ccpokax
onpeaeneHns CTOMMOCTM YUCTbIX aKTMBOB aKUMOHEPHbIX WMHBECTULMOHHbIX (OOHAOB,
CTOMMOCTM YUCTbIX aKTUBOB MaeBbIX WMHBECTULMOHHbIX (POHOOB, pPacYeTHOM CTOMMOCTMU
MHBECTULMOHHbIX MaeB MaeBblX MHBECTULMOHHbIX (DOHAOB, a Takke CTOMMOCTU YUCTbIX
aKTUBOB aKLMOHEPHbIX WHBECTUMLMOHHbLIX (DOHAOB B pacyeTe Ha ofHy akuuio» (ganee —
MonoxeHue) (yTB. MNMpukazom GenepansHon cnyxbbl N0 PUHAHCOBLIM PbiHKaM OT 15 MIOHSA
2005 r. N 05-21/n3-H ¢ n3ameHeHuamm ot 15.12.2005).

1. CtoMmocCcTb 4uCTbIX akTuBoB WHTepBanbHOro mnaeBoro WMHBECTULMUOHHOIO
doHpa akumnm «Anbda-Kanutan Akumm pocta» (ganee - MHBECTULMOHHbBIN (POHA)
onpegensdeTca Kak pasHuua Mexgy CTOMMOCTbIO aKTMBOB M BENUYMHOW 00S3aTenbCTB,
nognexaiimx WCMOMHEHUI0 3a CYeT YKa3aHHbIX aKTUBOB, Ha MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB WHBECTMLUMOHHOIO dooHAa onpefenseTcsa Kak cymma
AEHEXHbIX CPeacTB Ha cyeTax 1 BO BKNagax M OUEeHOYHOM CTOMMOCTU MHOMo UMYLLIECTBA,
COCTaBNALLErO akTUBbl UHBECTULMOHHOIO (hoHAA.

[Mpu coctaBneHun CnpaBkM O CTOUMOCTU YNCTbIX aKTUBOB MHBECTULNOHHOIO ooHaa
AEHEeXHble cpeAcTBa Ha OGaHKOBCKMX cveTax, a Takke [eHexHble cpeacTBa B NyTu
oTpaxatTtca B CnpaBke O CTOMMOCTU YUCTbIX aKTUMBOB MHBECTULMOHHOIO (poHaa Kak
AEHeXHble cpeacTaa.

3. OueHo4yHasa CTOMMOCTb LEHHbIX 0Oymar, BXOAAWWMX B COCTaB aKTMBOB
WHBECTULMOHHOIo ooHAa, OonpeaensdeTcs B creayroLwemM nopsiake.

3.1 OueHo4yHasa CTOMMOCTb LEeHHbIX Gymar, OOnyLleHHbIX K TOpram pPOCCUIACKUM
OpraHM3aTopoM TOProBfAW Ha pblHKE LEHHbIX OGymar, 3a WCKN4YeHnem obnurauun
BHELLHMX ObnuraunoHHbIX 3ammoB Poccunckon ®epepaumn, NpusHaeTCsd paBHOW KX
npu3HaBaeMon KOTUPOBKE, OMpefeneHHON 3TUM OpraHM3aToOpoOM TOProBMW Ha pPbIHKe
LEeHHbIX Bymar.

OueHo4yHass CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar onpegensercs C  y4eToMm
HKecneayLlero:

- Npy onpeaeneHnn OLeHOYHOM CTOMMOCTU aKLMA POCCUNCKMUX aKUMOHEPHbIX OBLLECTB,
obnuraunn POCCUNCKMX OpraHmM3auuim Ucnonb3yeTcd npusHaBaemas KOTMPOBKA,
onpegensdemasl pPOCCUACKMMM OpraHmsaTopamu TOProBnM B CreaylweM nopsigke:
cHayana mcnonb3yeTcs npusHaBaemasa kotuposka 3A0 «PoHaoBas 6upxxa MMBbB», B
crnyyae OTCyTCTBUS MpusHaBaeMon KoTupoBkn Ha 3A0 «PoHposas Gupxa MMBB»
ncnonbdyetca npusHaBaemas kotupoka HIMT «®oHpoBass 6upxa PTC», B cnydae
OTCYTCTBUSA npu3HaBaemMon KoTupoBku Ha HI1 «doHpoBas Gupxka PTC» ucnonbsyetca
npusHaBaemasa kotuposka OAO "doHaoBas 6upxa PTC».

- Npu onpeaeneHnn OLEeHOYHOM CTOMMOCTU rocyAapCTBEeHHbIX LeHHbIx 6yma (P® um
cy6bektoB P®), MyHMuMnanbHbIX LEHHbIX Oymar ucnonb3yeTcsa npu3HaBaemMas
KOoTMpoBKa, paccuntaHHas 3A0 «PoHaoBas 6upxa MMBB» 1 3A0 «MMBB».

- npu onpegeneHnn oueHo4vHou ctommoctn akumm OAO «[asnpom» ucnonb3yertcs
npusHaBaemasi KoTMpoBka, paccumtaHHas 3A0 «DoHagoBas 6upxxa MMBBE».

Ynpasnswwaa KoMnaHust MHBECTULMOHHOIO ooHAa BrpaBe BHECTU WU3MEHEHUS B
CMMCOK OpraHM3aTopoB TOProBfM B TEYEHME roda B Criydyae M3MEHEHNS MHBECTULMOHHOWN
Aeknapauun doHaa, NOosIBNEHUS HOBbIX OpraHM3aToOpOB TOProBnu, npuobpeTeHus B
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noptdens ¢doHaa u/6, KOTUPOBKY AN KOTOPbIX HEBO3MOXHO MOMYYUTb Y YKa3aHHOro B
MpaBunax opraHmMsaTopa TOProBnn, HO MOXHO Y ApYroro, He ykasaHHoro B [NMpasunax.

3.2 B cnyvae, ecnv npu3HaBaeMasi KOTUPOBKA YKa3aHHbIX LeHHbIX Bymar He moxeT
ObITb ONpegeneHa B nopsgke, ycTaHOBNEHHOM HacTosawmmu MNpasrunamm (LeHHble Bymaru
He MMelT Mpu3HaBaeMou KOTUPOBKWM), B TOM YuCNe ecrniv Ha gaTy pacyeTta CTOMMOCTU
aKTUBOB POCCUNCKNUM OpPraHn3aTopoOM TOProBSiM Ha PbIHKE LieHHbIX BymMar He NpoBOAUNUCH
TOprM, a TaKkKe ecnu UeHHble B6ymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHu3aTopa TOProBMn Ha pbIHKE LIeHHbIX Bymar, UCKNIYEHbl N3 CnncKa LeHHbIX Bymar,
AOMYLLEHHbIX K TOpram, OLeHOYHas CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar onpegensieTcs B
cnegyroLiem nopsagke:

3.2.1 oueHo4yHasd CTOMMOCTb WHBECTULMOHHONO nasd MaeBoro WHBECTULMOHHOIO
doHaa nNpusHaeTcs paBHOW MX pacyYeTHOM CTOMMOCTW Ha gaTy onpegerieHns CTOMMOCTM
aKTMBOB, a €eCnu Ha 3Ty pdaTy pacyeTHad CTOMMOCTb WHBECTULMOHHOrO nas He
onpegensanacs, - Ha NoCnegH AaTy ee pacyeTa, NpealwecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTM aKTUBOB;

3.2.2 oueHo4YyHaa CTOMMOCTb Obnurauui, CpoOK MoraweHns KOTOpbIX HacTynwun,
NpU3HaeTCsa paBHON:

HOMMHaNbHOM CTOMMOCTW oBnuraunin - 4O MOMEHTa MOCTYNIIEHUS AEHEXHbIX CPeacTB
B CYET MX MOralleHusi B COCTaB aKTMBOB aKUMOHEPHOro WHBECTULMOHHOIO hoHaa mnu
aKTUBOB MaeBOro MHBECTULUMOHHOro ooHAa;

HYM - C MOMEHTa NOCTYNMEHNA AEeHEXHbIX CPeACTB B CHET MX MoralleHnsl B cCoctaB
aKTMBOB aKUMOHEPHOro MHBECTULWOHHOIO oOHAa UMM aKTUBOB NaeBOro MHBECTULIMOHHOIO
oHaa;

3.2.3 B cnyyae HeUCMNOMHEHUS 3SMUTEHTOM 00s3aTenbCcTB MO BbiNfaTe CyMMbI
OCHOBHOro pgomnra no obnuraumm B TeyeHne 30 OHen ee oOUEHOYHas CTOUMOCTb
YMeHbLUAeTCH Ha AaTy UCTEeYEeHUs yKa3aHHOro cpoka Ha 30 npoueHToB, a B AarnbHenwem
eXXxeJHeBHO YMeHblUaeTCs Ha BenuuuHy, onpegensemyto ucxogs u3 30 npoueHToB
rogoBbIX;

3.2.4 oueHoYHast CTOMMOCTb UHbIX LieHHbIX BymMar npusHaeTcs paBHOM MX nocrnegHen
npu3HaBaeMon KOTMPOBKE, a ecrnm C MOMeEeHTa WX MnpuobpeTeHnss OHU He uMmenwu
npu3HaBaeMon KOTUPOBKU, - LieHe NpuobpeTeHns 3TUX LeHHbIX Bymar, paccuMTaHHOW no
MeTody OUEeHKM MO cpeaHen cToumocTu (6e3 yyeTa pacxodoB, CBA3A@HHbIX C  UX
npuobpeTeHnem), T.e. NyTeM AeneHusi CTOMMOCTU NpUOBpeTeHns LeHHbIX Bymar Ha mx
KOMMYEeCTBO, CKMNaAblBaloLWMXCSH, COOTBETCTBEHHO, M3 CTOMMOCTM npuobpeteHns wu
KonmMyecTBa LEHHbIX Oymar no ux ocTaTky Ha npeablaywmi MOMEHT onpefeneHus
CTOMMOCTU YUCTbIX aKTMBOB W MO UEeHHbIM Gymaram, MOCTYNMBLUMM B Mepuop Mexay
npeaLwecTBYOWNM N TEKYLLUM MOMEHTaMu onpegerieHns CTOMMOCTUN YUCTbIX aKTUBOB.

4 .HameHOBaHUs MHOCTpPaHHbIX (POHAOBLIX 6GUPXK, NO pesynbTaTaMm TOProB Ha
KOTOpPbIX onpefensieTca LeHa 3aKkpbITUSA pblHKa LeHHbIX OymMar MHOCTPaHHbIX SMUTEHTOB,
unu npasuna Bbibopa Takux OHAOBbLIX OWUPX YyCTaHaBNUBAETCA W3MEHEHUSIMU K
HacToswum [lMpaBunam B cryvyae NPUHATUS pelleHus O NpuobpeTeHun LeHHbIX Bymar
WMHOCTPaHHbIX AMUTEHTOB C y4eTOM TpeboBaHui [onoxeHus.

5. CtaBka OMCKOHTMPOBAHUS OCTaBLUMXCS MfaTexen no AeHEeXHbIM TpeboBaHusM,
COCTaBMsAOWMM  aKTUBbl (poHAA, YCTaHaBNUBAETCH W3MEHEHUSMW K HaCTOSLWUM
MpaBunam B cnyyYae BO3HWKHOBEHMS Takux TpeboBaHWM C ydyeTom  TpeboBaHui
[MonoxeHus.

6. NpusHaBaemasn KOTUPOBKA LieHHOW Bymarn onpegenseTcs Kak cpegHeB3BeLLeHHas
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LeHa Nno caenkam, COBEpLUEHHbIM C 3TOW LieHHOW Bymaron B TeyeHume 1 TOproBoro AHs,
€CNnN YNCIIo Taknx caenok coctaBnsaet He meHee 10.

B cnyyae, ecnn B Te4eHMe 0QHOrO TOProBOro AHS COBEPLUEHO MeHee OeCATU caeNoK
C UeHHon ©Oymaroun, npusHaBaeMas KOTMpOBKa LIeHHOMW Bymarn onpegendetca Kak ee
CpeAHeB3BELLEHHAsA LeHa, paccuMTaHHasi no caerikam, COBEPLUEHHbIM C 3TOW LEHHOW
Oymaron B Te4eHue nocrneaHnx 2 TOproBbiX AHEN, eCrv YUCNO TakuUX COAENOK cocTaBnseT
He meHee 10.

B cnyuyae, ecnu B TeyeHue nocnegHuMx 2 TOProBbiIX AHEW coBeplieHo MeHee 10
CAENOK C LeHHon Gymaron, npusHaBaemMas KOTMpPOBKa LieHHOW Bymarn onpegensaeTcs kak
ee cpedHeB3BeLUeHHasa ueHa, paccyMTaHHas rno caerikam, COBEpLUEHHbIM C 3TOW LeHHOW
Gymaron B Te4eHue nocnegHnx 3 TOProBbiX AHEN, eCrv YMCNO TakMX COAENOK CocTaBnsieT
He meHee 10.

B cnyyae, ecnu B TeyeHue nocnegHux 3 TOProBbiX OHeW coBeplieHo MeHee 10
CAENOK C LeHHon Bymaron, npusHaBaemMas KOTMpoBKa LieHHOW Bymarn onpefensaeTcs Kak
ee cpedHeB3BELUEeHHasa LeHa, paccyMTaHHas no caerikam, COBEpLUEHHbIM C 3TOW LieHHOW
Bymaron B TeyeHue nocrnegHnx 5 ToproBbix AHEN, €CrM YUCMO TakKMX COENOK cocTaBnseT
He meHee 10.

B cnyuvae, ecnu B TedyeHue nocnegHuMx 5 TOproBbIX AHEW coBeplieHo MeHee 10
COEeNoK ¢ ueHHon Bymaron, NnpusHaBaeMas KOTUPOBKa LieHHOW Bymaru onpefenseTcs kKak
ee cpedHeB3BeLUeHHasa LeHa, paccyMTaHHas rno caerikam, COBEpLUEHHbIM C 3TOW LeHHOW
Bymaron B TeyeHue nocnegHmx 10 TOproBbIX AHEN, €CNN YUCNO TaKUX COENOK COCTaBnsieT
He meHee 10.

PacueT npu3HaBaemMon KOTUPOBKU LIEHHbIX DymMar ocyLLecTBNAeTCsa npu ycrnoBum, 4To
obbem caenok, nNo KOTOpPbIM paccyYUTbIBAaeTCs UX CpedHEeB3BELUEHHas! LeHa, cocTaBnsieT
He meHee 500 Thic. pybnen.

B cnyyae, ecnu ueHHble Bymarn gonyuieHbl K Topram gByms unv 6onee poccMmnckMmm
opraHuM3aTopaMmy TOProBfM Ha pPblHKE LEHHbIX Oymar, uMx npu3HaBaemasi KOTUPOBKa
onpegendetca nNo pesynbTaTaM TOProB Yy OpraHu3aTopa TOProBnv, YKasaHHOro B
MpaBunax unm BblbpaHHOro B COOTBETCTBUN C 3TUMK [1paBunamu.

7. OueHoYyHass CTOMMOCTb Obnurauun BHELLIHUX obnuraumMoHHbIX 3anmMoB Poccuinckon
depepaumn, LEeHHbIX Bymar MHOCTPaHHbIX rOCYyAapCTB (3a MCKMOYEHMEM LIEHHbIX Oymar,
yKkasaHHbIX B MyHKTe 8 Hactosiwero [lonoxeHus), UeHHbIX Oymar MeXgyHapoaHbIX
PMHaAHCOBLIX OpraHu3aumi, a Takke eBpoobnuraunini MHOCTPAHHbBIX KOMMEPYECKUX
opraHu3auui Npu3HaeTcs paBHOM CpedHen LeHe 3akpbiTus pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHdopmMaumoHHon cuctemon "bnymbepr" (Bloomberg). lMpu
OTCYTCTBMM Ha AaTy onpefeneHusi oLeHOYHOW CTOMMOCTWM YyKa3aHHbIX LEeHHbIX Oymar
WHOpMaLMM O CpedHen UeHe 3aKpblTUS pblHKa OLEeHOYHasi CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npuM3HaeTcs paBHOW NOCneHen cpeaHen LieHe 3aKpbITUA pbiHKa, a ecnn C
MOMeEHTa npuobpeTeHns LUeHHbIX Oymar cpegHas UeHa 3akpbiTUA pblHKa He
paccuyuTbiBanacb, - LeHe npuobpeTeHns yKasaHHbIX LeHHbIX Bymar, paccyMTaHHOW Mo
MEeToAy OUEeHKM no cpefHen ctoumocTu (6e3 ydeTa pacxodoB, CBA3a@HHbIX C WX
npnobpeTeHnem).

8. OueHo4YHas CTOMMOCTb rocyaapCTBEHHbIX LeHHbIx Bymar Poccunckon ®enepauum
N LUEeHHbIX Bymar MHOCTPaHHbIX rOCy4apCTB, YCIOBUS SMUCCUM U 0OpaLleHnst KOTOpbIX He
npegycMaTpuMBalOT BO3MOXHOCTM MX OOpaleHuss Ha BTOPUYHOM pbliHKE, MpU3HaeTcs
paBHOW LieHe X NpuobpeTeHunsi, pacCYMTaHHON NO METOAY OLEHKN NO CpeaHen CTOMMOCTH
(6e3 yyeTa pacxogoB, CBSA3aHHbIX C UX NPUOBpeTeHMEM).

B cnyyae, ecnu pgoxogom Mo rocygapCTBEHHbIM LeHHbIM Bymaram Poccuinckon
depepaumm unuM UeHHbIM Bymaram MHOCTPaHHbIX rOCyAapCTB, YCMOBUS 3MUCCUN ©
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obpalleHns KOTopbIX He NpeaycMaTpuBaloT BO3MOXHOCTU MX OOpalleHns Ha BTOPUYHOM
PbIHKE, SIBNAETCA OUCKOHT, TO €CTb pas3Huua Mexay HOMUHanbHOW CTOMMOCTbLIO LiEHHOW
Bymarun n ueHon ee npnobpeteHns (6e3 yyeTa pacxofoB Ha nNpuobpeTeHne), nnm UCKOHT
N NPOLEHT (KynoH), OLLeHOYHasa CTOMMOCTb TakuX LIeHHbIX Bymar onpegensieTcs ncxoas u3s
YCIOBUM NUX AMUCCUN, COAEPKALLNXCHA B PELLEHUMN O BbiNycKe (AOMNOMHUTENBHOM BbIMyCKe)
UeHHbIX Bymar, u noanexuTt nepepacdeTy Ha faTy onpeneneHns CTOMMOCTU YUCTbIX
aKTUBOB C Y4E€TOM pPaBHOMEPHOr0 OTHECEHUA [OUCKOHTHOro [A0Xo4a Ha OLEHOYHYH
CTOMMOCTb TakKuMX UeHHbIX Bymar. [Jo MOMeHTa MepBOro nepepacyetTa TakMe LEHHble
Oymarnm oueHuBalTCA MO CTOMMOCTU MX npuobpeteHns (6e3 ydeTta pacxodoB Ha
npuobpeTeHune).

9. OueHo4YHasa CTOMMOCTb akUMA MHOCTPaHHbIX aKLMOHEPHbIX 0bwecTs n obnurauui
WHOCTPaHHbIX KOMMEPYECKMX OpraHusauumn, npowenwmnx npouenypy JfMUCTMHra Ha
NMHOCTpaHHON dooHAoBOM Bupxe (3a UCKMYeHneM eBpoobnurauunn), NPU3HaeTCs paBHON
LeHe 3aKpbITUA pblHKA yKa3aHHbIX LIEHHbIX Bymar no mtoram nocrnegHero TOproBoro AHsA
Ha ykasaHHOW oHO0BON Bupke nepen AaTton onpeaeneHns nx OLeHOYHOM CTOMMOCTH, a
B CNny4yae, eCrnv yKasaHHble LieHHble Bymarn npoLunu npoueaypy NUCTUHra Ha ABYX WK
Bbonee MHOCTpaHHbIX POHOOBLIX OMpXax, - MO MTOram MocregHero TOProBoro OHS Ha
MHOCTpaHHOW (hoHOoBOM BUpXe, ykaszaHHOW B [MpaBunax unun BbibpaHHOW B COOTBETCTBUN
c Mpasunamu.

10. OueHo4yHasi CTOMMOCTb MWHBECTULMOHHLIX MaeB MaeBblX WHBECTULIMOHHbIX
OHAOB, HE AOOMYLUEHHbLIX K TOpram pPOCCUMCKMM OpraHm3aToOpOM TOProBNM Ha pblHKE
LEeHHbIX Oymar, npu3HaeTcss paBHOM MX pacCyYeTHOM CTOMMOCTM Ha gaTy onpeaeneHus
OLIEHOYHOW CTOMMOCTHU, @ ecnun Ha 3Ty AaTy pacyeTHasi CTOMMOCTb UHBECTULMOHHBIX NaeB
He onpegensnacb, - Ha MOCMeAH faTy ee onpefeneHus, NpealecTByowWy aate
onpeaeneHnsa oLueHOYHOM CTOMMOCTW yKa3aHHbIX UHBECTULMOHHLIX Maes.

11. Topsgok onpegeneHnss OLEHOYHOW CTOMMOCTU [eHeXHblx TpeboBaHuW Mo
obs3aTenbCTBaM U3 KpeauTHbIX OOroBOPOB MMM [OrOBOPOB 3alMa ycTaHaBivMBaeTCs
N3MEHeHMAMN K HacToswmm [NpaBunam B criydae BO3HUKHOBEHUS Takmx TpeboBaHun C
yyeToM TpeboBaHuin [NMonoxeHus.

12. OueHoYHasi CTOMMOCTb akUMii AONOMHUTESTbHOIO BbIMyCKa, BKITIOYEHHbIX B COCTaB
WHBECTULMOHHOIO (poHAa B pesyrnbTaTe pasMeLleHnsa aTUX akuuin nyTeM pacnpeneneHus
cpean akuMOHEPOB WM MYTEM KOHBEPTaAUUM B HUX KOHBEPTUPYEMbIX LEHHbIX OBymar
Npu3HaeTCca paBHOM OLEHOYHOW CTOMMOCTM akUMW BbiNycKa, NO OTHOLLUEHMIO K KOTOPOMY
TaKoW BbIMYCK ABNAETCSA JONOSTHUTENbHbIM.

OueHoYyHas CTOMMOCTb akuMh AOMOMHUTENBHOMO BbIMyCKa, BKMOYEHHbIX B COCTaB
aKTUBOB WHBECTULMOHHOrO (poHAa B pe3ynbTaTe KOHBEpTauuMuM B 3TU akuum  akuun,
COCTaBNSABLUMX YKa3aHHble aKTMBbl, MpW peopraHuvsaumm B opme MpUCOeaUHEHUs,
Npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTU akuUW BbiNycKa, NO OTHOLLUEHMIO K KOTOPOMY
TakoW BbIMYCK ABNAETCA JOMNOSTHUTENbHbIM.

OueHoyHas cToMMOCTb oObnuraumi AOMOMHUTENBHOMO BbINyCKa, BKMIOYEHHbIX B
COCTaB aKkTMBOB WHBECTMUMOHHOIO dooHA4A B pesynbTaTe pasMeweHuss nyTem
KOHBEPTALUMM B HUX KOHBEPTUPYEMbIX OOMMraumin, COCTaBMSBLUMX YKa3aHHble aKTUBbI,
NpU3HaeTCa pPaBHOW OLIEHOYHOW CTOMMOCTM obnuraumi BbIMyCKa, MO OTHOLUEHUIO K
KOTOPOMY TakoWn BbIMYCK ABNSAETCSA LOMOMHUTENbHbIM.

13. OueHoYHasa CTOMMOCTb akumi ¢ 6onbluen (MeHbLlen) HOMUHaNbHOM CTOMMOCTBIO,
BKIMIOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOIO )OHAa B pe3yrnbTaTe KOHBepTauuu B
HMX aKuWh, COCTaBMSBLUMX YKa3aHHble aKTMBbl, MPU3HAETCA pPaBHOW OLEHOYHOW
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CTOMMOCTM KOHBEPTUPOBAHHbIX B HUX aKLWUNA.

OueHo4yHass CTOMMOCTb aKkUMW TOW Xe KaTteropuu (Tuna) C WHbIMW MpaBamu,
BKITIOYEHHbLIX B COCTaB aKTMBOB WHBECTULMOHHOIO hoHAa B pesyrnbTaTte KoHBepTauuu B
HUX aKuul, COCTaBMSABLUMX YKa3aHHble akTuBbl, MPU3HaAeTCsa pPaBHOW OLEHOYHOWN
CTOMMOCTU KOHBEPTUPOBAHHbIX aKLUUN.

OueHoYyHas CTOMMOCTb akuuKW, BKITHOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOIO
doHOa B pesynbTaTte KOHBepTauuu npu ApobrieHMM akuumn, COCTaBMSABLUMX YKa3aHHble
aKTMBbI, MPU3HaETCHA paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbLIX aKUMA, OEeNEeHHON
Ha K03 PULNEHT ApobneHus.

OueHo4yHas CTOMMOCTb akuuW, BKITHOYEHHbIX B COCTaB aKTMBOB WHBECTULWOHHOIO
doHOa B pesynbTaTte KOHBepTauuu npu KOHCoNuaauuMm akuum, COCTaBNABLUMX YKa3aHHble
aKTMBbl, MNPU3HAEeTCs pPaBHOW OLEHOYHOMW CTOMMOCTU KOHBEPTMPOBAHHLIX aKLMH,
YMHOXXEHHOM Ha Ko3hpnumeHT KoHconnaaumn.

MMonoxeHusa HacToswero nyHKTa MPUMEHSIOTCA 0O BO3HUMKHOBEHUSA MpU3HaBaeMou
KOTMPOBKM akuui, B KOTOpble OblfiM KOHBEPTUPOBAHbI akuuwn, COCTaBNSABLUME aKTUBbI
WMHBECTULIMOHHOrO boHAa.

14. OueHo4Has CTOMMOCTb akUuMn unu obnuraumii HOBOrO BbIMyCKa, BKMOYEHHbIX B
COCTaB aKTMBOB WHBECTULMOHHOIO (oHOa B pesynbTaTe KOHBepTauum B HUX
KOHBEPTMPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTHU
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, OeneHHOW Ha KOonu4ecTBO akuum (obnurauui), B
KOTOpOe KOHBEPTMPOBaHa OAHa KOHBepTUpyemas ueHHas Gymara.

[MonoxeHna HacToAwWwero nyHKTa NPUMEHSAITCHA A0 BO3HWKHOBEHUSA MNpU3HaBaeMown
KOTMPOBKM akuuin (obnuraumi), B KOTOpble ObiNM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, COCTaBnsiBLUME aKTUBbI MIHBECTULMOHHOIO hoHAa.

15. OueHoYHas CTOMMOCTb akUWA, BKITHOYEHHBIX B COCTaB aKTUBOB UHBECTULIMOHHOIO
doHAa B pesynbTate KOHBepTauum B HUX akUWUA, COCTaBMSBLUMX YKa3aHHble aKTUBbI, Mpu
peopraHusaumm B OpMEe CrUSHUA MPU3HAETCA pPaBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTMPOBAHHbIX LIEHHbIX ByMar, YMHOXEHHOW Ha KO3(P(PULIMEHT KOHBEPTAaLMMW.

OueHoYyHas CTOMMOCTb akuMi BHOBb CO3[JaHHOro B pes3ynbTaTte peopraHvsauvMm B
dopMe pasgeneHns unu BbleneHns akumoHepHoro obliecTBa, BKIHOYEHHbIX B COCTaB
aKTMBOB MHBECTMUMOHHOrO doHAa B pesynbTaTe KOHBeEpTauuMM B HUX  akuuw,
COCTaBNABLUMX YyKasaHHble aKTMBbl, MNPU3HAETCA pPaBHOW OLEHOYHOW CTOMMOCTHU
KOHBEPTMPOBAHHbIX akuuKn, AeneHHON Ha KoadduUMeHT KoHBepTauun. B cnyyae, ecnu B
pesynbTaTe pasgeneHns Wnu BblOeneHus cosgalTca ABa unu Bonee akUMOHEpPHbIX
obwectBa, Ha KO3(PPMUMEHT KOHBepTauuum [OenuTcs  OUeHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHBLIX  aKUWMW, YMEHbLUEeHHas MpOonopuUuoOHanbHO Jdone  uMmyllecTsa
peopraHM3oBaHHOIO akunoHepHoro obulecTsa, nepegaHHOro akuMoHepHoMy oO6LecTBy,
CO3[jaHHOMY B pe3ynbTaTte pasgeneHns unv BbiaeneHuns.

OueHo4Has CTOMMOCTb aKLUMW BHOBb CO3[aHHOrO B pesynbTaTe peopraHusauvv B
dopmMe BblgeneHuMs akuMoHepHoro obllecTBa, BKIOYEHHbIX B COCTaB aKTUBOB
WHBECTULUMOHHOIO (poHaa B pesynbTaTe WX pacnpefeneHns cpeum  akunmoHepoB
peopraHn3oBaHHOrO akLMOHEepPHOro obLecTsa, NPU3HaEeTCA PpaBHOM HYNIO.

OueHo4Has cToMMOCTb 0bnuraLlmim HOBOrO BbiMyCKa, BKITHOYEHHbLIX B COCTaB akTUBOB
WHBECTULIMOHHOIO (hOHA B pesynbTaTe KOHBepTauuuM B HUX obnurauui, COCTaBNSABLUUX
yKa3aHHble aKkTUBbI, NPU peopraHmM3aLmm aMMTEHTa Takmx obnuraunn, NpusHaeTcs paBHOM
OLeHOYHON CTOMMOCTU KOHBEPTUPOBAaHHbLIX 06nuraumi.

MonoxeHus ab3aueB nepBOro, BTOPOr0 M YETBEPTOro HACTOALEro MnyHKTa
NPUMEHSIOTCA [0 BO3HWKHOBEHUS MpPU3HABaeMoW KOTUPOBKM akumi (obnuraumi),
BKITIOYEHHbLIX B COCTaB aKTUBOB aKUMOHEPHOro MHBECTULMOHHOINO (hoHAa WM akTUBOB
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naeBoro MHBECTULMOHHOIO poHAa.

MonoxeHnunsa ab3aua TpeTbero HactoAwero nyHKta npuMeHArnTcA 40 BO3HUKHOBEHUA
NpU3HaBaeMon KOTUPOBKM akuMin WUnM OO TMPOBedEHUs] WX OLEHKM OLEHLLMKOM
aKUMOHEPHOro MHBECTULMOHHOIO poHAa MNu NnaeBoro MHBECTULMOHHOIO (hoHAaa.

16. OueHo4YHas CTOMMOCTb WMYLLECTBA, HE YyKa3aHHOro BbilWe, onpeaenseTcs
OLIEHLLMKOM MHBECTULMOHHOIO cboHAaa. NepnoanyHoCcTb NpoBeAeHust oueHWmMKoM oHaa
OLIEHKN CTOMMOCTM MMYLLECTBA — NMPU ero NpuobpeTeHnn, a TaKkKe He pexe OAHOro
pa3a B 6 mecsiLeB.

Mpn npnobpeTeHnn Takoro MMyLLeCcTBa B COCTaB akTMBOB WMHBECTULMOHHOIO cdoHaa
ero OueHOYHas CTOMMOCTb MOXET onpenensaTbCss MHbIM He3aBUCUMbIM  OLEHLLMKOM.
OueHoYHas CTOMMOCTb YKa3aHHOro B HACTOSILLEM MYHKTE MMYLLECTBa, B TOM 4ucre npu
ero oTYY>XAEHUN, NPU3HAETCA PaBHOW UTOrFOBOW BENNYMHE CTOMMOCTU 3TOr0 MMYLLECTBA,
cofeprKallencss B OT4eTE O ero OLEeHKe, ecnv ¢ AaTbl COCTaBNEHUSA yKa3aHHOro otyeTa
npowsio He 6onee 6 mecsiLEB.

17. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOMO {OHOA, €CfM MHOEe He
npegycmoTtpeHo [lonoxeHnem, npuHMMaeTca Takke aebutopckas 3ag0rmKEeHHOCTb,
BO3HMKLIAA B pe3ynbTaTe COBEpLUEHNS COENMOK C yKa3aHHbIMU akTUBaMu.

[debutopckas 3a40/MKEHHOCTb MO  MPOUEHTHOMY  (KynOHHOMY) goxody no
COCTaBMALWNM aKTUBbl MHBECTULMOHHOIO poHAA OEHEXHbIM CpeacTBaM Ha cyeTax M BO
BKMagax M UeHHbIM Oymaram npuvHMMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYMCNEHHOM UCXOOA U3 CTaBKM npoueHTa (KynoHHOro [oxoga), YCTaHOBMEHHOW B
aoroBope GaHKOBCKOro cyeTa, 4oroBope BaHKOBCKOro BKMaga Unv pelueHumn o Bbinycke (0
AOMNONHUTESNTIbHOM BbIMyCKE) SMUCCUOHHBIX LEHHbIX Oymar.

B cnyyae, ecnu pgebutopckas 3a4OfmKEHHOCTb, BO3HMKWAA B pesynbraTe
COBEpPLUEHUS CAENOK C aKkTMBaMy MHBECTULMOHHOIO ooHAA, He noralleHa no ncteydyeHnn 6
MecsUeB C AaTbl, Korga oHa AofmkHa ObITb norawleHa B COOTBETCTBUMM C YCIOBUSIMU
COEenoK, CymMa 3TOW 3a40SHKEHHOCTU YMEHbLUAETCA ANA Luenen onpeaeneHns CTouMocTy
4YMCTbIX akTMBOB Ha 30 NPOLEHTOB Ha AaTy UCTEYEeHUs YKa3aHHOro 6-Meca4YHoro cpoka, a B
AanbHenWweM eXxeOHEeBHO YMEHbLUAeTCs Ha BenuuuHy, onpegensiemyto mcxoga ma 30
NPOLEHTOB rofOBbIX.

[ebuTtopckas 3a40/mMKEHHOCTb MPU3HAETCA PaBHOW HymM (rnorawaeTcs) B MOMEHT
NCNOSTHEHWS COENOK, B pe3ynbTaTe COBEPLUEHNA KOTOPbIX OHA BO3HMKIA.

18. He npuHumatoTcsa B pacdeT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO ooHAa:

18.1 HauncneHHbIn MNPOUEHTHbIN  (KYNMOHHbIA) OOXOA4 MO  LUEHHbIM OBymaram,
COCTaBNALWNM aKTUBbl WMHBECTULMOHHOIO poHAa, B Criydae ecnu ykasaHHbld [oXo4
BKMIOYEH B OLIEHOYHYD CTOMMOCTb TaKMX LUeEeHHbIX Oymar, a Takke B cnydae
onybnukoBaHus B COOTBETCTBUM C dpedepanbHbIMU 3aKOHaAMW U MHBIMU HOPMAaTUBHbIMU
npaBoBbiMM akTamun Poccuickon ®Pefepaumm CBeOEHUW O MNPOCPOYKE UCMNOSNHEHUN
aMUTEHTOM obdA3aTtenbCcTBa MO BbiNNaTe YKa3aHHOro [[OXo4a WM  CBeAeHUn o
NPUMEHEHUN K SMUTEHTY npoueayp 6aHKpoTCTBa;

18.2 o6bABMNEHHbIE, HO HE MOMfyYeHHble AUBMOEHObI MO aKuMAM, COCTaBMSHOLUM
aKTMBbl MIHBECTULIMOHHOIO ooHAa;

18.3 HauncneHHble, HO He NMonyYeHHble J0X0Abl MO NHBECTULMOHHBLIM NasiM 3aKpbITbIX
naeBblX NHBECTULMOHHbIX (OOHAO0B, COCTaBNSAOLNM aKTUBbI MHBECTULMOHHOIO (hOHAA;

19. BenununHa 06s3aTenbCTB ynpaBnsAoLwen KOMNaHUM MHBECTULMOHHOIO dhoHAa Mo
Bblda4ye WHBECTULMOHHbLIX MaeB CUYMTAETCs paBHOW CyMMe LEHEXHbIX CpeactB m (unu)
OLIEHOYHOW CTOMMOCTWN MHOrO UMYyLLIECTBA, MNOCTYNMUBLUMX B ONfaTy MHBECTULMOHHbLIX NaeB
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3TOro NaeBoro MHBECTUUMOHHOrO hoHaa.

20. BenuunHa oba3aTenbCTB ynpaBnsowen KOMNaHnm MHBECTULMOHHOIO hoHaa no
BbINnate LEeHEeXHOW KOMMeHcauun Mpu noraweHnn MHBECTULMOHHBIX MaeB cyYuTaeTcs
paBHOM CyMMeE AEHEXHOW KOMMNEeHcaL 1, noanexallen soinnare.

21. BenuunHa o643aTtenbCTB MO BO3MELLEHMIO 3a CHET MMYLLIECTBA, COCTaBMASOLLErO
WHBECTULMOHHLIN (POHA, COBCTBEHHbLIX [OEHEXHbIX CPeacTB YNpaBsloLWen KOMNaHuu
3TOro ooHAa, UCMONb30BaAHHLIX €K ANS BbiNNaTbl JEHEXHOW KOMMEHcauun B CBSA3U C
noraleHMeM WMHBECTULMOHHLIX NaeB, CYNTAETCA PaBHOW CyMME YKa3aHHbIX AEeHEXHbIX
cpeacTs.

22. BenuunHa ob6s3aTtenbCTB MO MoralleHnio 3a c4YeT UMYyLLIECTBA, COCTaBMSOLLEro
WHBECTULUMOHHLIN  OHA, 3auMOB W (MNW) KPeauToB, MOJSTYYEHHbLIX YnpaBnsoLlen
KOMnaHuen atoro ooHAa AN noralleHuUsi MHBECTULMOHHBIX MaeB, onpeaenseTcs ucxoas
N3 CyMMbl 3aMMOB (KpeauToB) 1 pa3mepa NpoLEHTOB MO TakuM 3arimam (Kpegutam).

23. BennumHa o6s53aTenbCTB MO BbiNfaTe BragenbulamM WMHBECTUUMOHHBLIX MNaeB
WHBECTULUMOHHOrO doHAa [Joxoda OT [OBEepUTENbHOro YMpasfeHUss WMYLLEeCTBOM,
COCTaBNALWNM POHA, CHUTAETCA paBHOM CyMMe nofrexatlero Bbinnarte goxoaa.

24. PesepB nNpeacTosilmMx pacxof4oB Ha BbiNfaTy BO3HArpaXaeHust ynpasnstolen
KOMMNaHuu, crneumann3npoBaHHOMY Aeno3nTapuio, ayantopy, OLEHLMKY MHBECTULMOHHOMO
doHaa, nuuy, oCyLecTBASILLEMY BeeHNe peecTpa BnagenbueB MHBECTULMOHHbLIX NaeB
WMHBECTULMOHHOro ooHaa, (hopMupyeTca HapacTaloLwmMM UTOroOM B TeYeHUe KaneHaapHoro
roga. Cymma pesepBa eXeMeCaA4yHO YBeNnuuumBaeTCcd Ha CyMMYy, pPaBHYH OLHOWM
ABeHaauaTon pacyeTHOW BeNUYMHbI BO3HArpaXKaeHus Ha gaTy onpegerneHns CTOMMOCTU
YMCTbIX aKTMBOB.

PacueTHasa BENUYMHa BO3HarpaxaeHus ynpaBnsoLemn KOMMNaHuu,
cneumannanpoBaHHOMY Aeno3nTapuio, ayamtopy, OLEHLMKY MHBECTULMOHHOIO doHAa,
nuuy, OCYLLEeCTBNANOLEMY BeAeHWe peecTpa BragenbueB WHBECTULMOHHBLIX MaeB
WHBECTULMOHHOrO ¢oHAa, cuYuTaeTcss paBHOM oOb6Liemy pasmepy BO3HarpaxgeHus
yKaszaHHbIM nuuam, npegycMOTPEHHOMY B MpaBuriiax [OBEpUTESibHOro YrpasrieHus
WHBECTUUMOHHbIM choHAOM. [ns onpeaeneHns pacyeTHOW BeENMYMHbI BO3HarpaaeHus
NPUHUMaETCH 3HayeHMe CTOMMOCTM YUCTbIX aKTMBOB Ha MocneaHwr aaTty ee
onpeaeneHns, NpeaLwecTBYOLLYO aTe onpeaeneHs CyMMbl pesepsa.

Pasmep cdopmupoBaHHOrO pesepBa MNPeaCTOSAWMX pacxogoB Ha  BbinnaTty
BO3HarpaxgeHust ynpasngaolwen KOMMNaHuu, crneumanmsanpoBaHHOMY Aeno3uTapuio,
ayamTopy, OLEHLMKY WHBECTULMOHHOIO (poHAa, nuvuy, OCYLIECTBRSKOWEMY BeaeHue
peecTpa BnagenbLeB MHBECTULMOHHbBIX NaeB MHBECTULMOHHOIO OOHAA, YMEHbLUAeTCs Ha
CYMMbl BbINfia4ynBaemMoro ykasaHHbiM NvMuam BO3HarpakgeHust 3a YCnyru, okasaHHble B
TeYeHne KanengapHoro roga.

25. He ncnonb3oBaHHbIe B TEYEHME KaneH4apHOro roga pesepsbl, NpegyCMOTPEHHbIE
B NyHKTe 24 [MpaBun, nognexat BOCCTAHOBIIEHUIO B MOCNeAHUN KaneHAapHbIA AeHb
ropa, a ykasaHHOe BOCCTaHOBMEHME OTpaXkaeTcsa Npu NepBoM OnpeaeneHnn CTOMMOCTH
YMCTbIX aKTUBOB B KaneHAapHOM roay, criegyioouemM 3a KaneHaapHbIM roqoM, B KOTOPOM
pesepB CHOPMUPOBAH.

26. BenuunHa o00s3aTenbLCTB, MNOANEXaWMX WCMNOSTHEHMIO 3a CYeT aKTUBOB
MHBECTULMOHHOro ooHAa, He NpeayCMOTPEHHbIX B MyHKTax 19-24 HacTtoawwmx Npasun, B
TOM 4ucne o00s3aTenbCTB NO BbiNfaTe BO3HaArpaXxaeHws ynpaefslowen KoMMaHuu,
cneumanuanpoBaHHOMY Aeno3nTapuio, ayamtopy, OLEHLLMKY MHBECTULMOHHOIO doHAa,
nuuy, OCYLLEeCTBNANLWEMY BeAeHWe peecTpa BragenbueB WHBECTULMOHHBLIX MaeB
WHBECTULMOHHOrO ¢oHAa, o06A3aTenbCTB N0 BO3MELLEHUIO PaCXOAOB yNpaBnsoLLEN
KOMMNaHUKN, CBSA3aHHbIX C [OOBEPUTESNbHbIM YyrNpaBfeHneM WHBECTULMOHHBIM (OOHOOM,
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ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM WHBECTMUMOHHOrO nas (HagbaBok K
pacyeTHOM CTOUMOCTM WHBECTULIMOHHOIO nas) ynpaBnsoLemn KoMMnaHum
WHBECTULMOHHOro doHaa un (Mnu) areHTam no Bblgade/MoralleHn0 MHBECTULIMOHHbBIX
naeB, CYMTAETCA pPaBHOM CyMMe KpeAUTOPCKOW 3aA0SMKEHHOCTW Ha AaTty onpeaeneHus
CTOMMOCTU YNCTbIX aKTUBOB.

27. CpepgHerogoBass CTOMMOCTb  YMCTbIX aKTUMBOB  MHBECTULMOHHOIO  hoHaa
paccyMTbiBaeTCs Kak OTHOLUEHWE CYyMMbl CTOUMOCTU YUCTbIX akTUBOB DOHAA Ha Kaxabln
OEHb KaneHaapHOro roga K Y4cny AHen B kaneHaapHOM roay.

B pacdeTr cpegHerogoBon CTOMMOCTU YUCTbIX aKTUBOB MNPUHMMAETCA 3HayeHue
CTOMMOCTM YUCTbIX aKTUBOB Ha COOTBETCTBYIOLLUMN OeHb KaneHaapHoro roga, a ecrnv Ha
3TOT O€eHb CTOMMOCTb YUCTbIX aKTMBOB He ornpegensanacb, - Ha nNocnegHUn OeHb ee
onpeaeneHns, NpeaLecTBYOWNN TakoMy OHIO.

28. BblpaxeHHble B MHOCTPaHHOW BasntoTe akTUBbl MHBECTULMOHHOIO ooHAa, a Takke
obs3aTenbCcTBa, Nnognexaiume UCNONHEHUIO 3a CHET YKasaHHbIX akTUBOB, NPUHUMAlOTCA B
pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pybnsax no kypcy LleHTpansHoro 6aHka Poccuinckon
degepaunmn Ha MOMEHT onpeaeneHnst CTOMMOCTW YNCTbIX aKTUBOB.

29. CTOMMOCTb YMUCTbIX aKTUBOB MHBECTMLIMOHHOIO (hoHaa onpenensaeTcs:

29.1 exxemecs4HO Ha nocrnegHuin pabovnin AeHb kaneHgapHoro Mecsaua.

29.2 Ha nocnegHUN OeHb cpoka npuema 3asdABOK Ha npuobpeTeHue, noralleHue
MHBECTULIMOHHbIX MNaeB.

29.3 .B cnyvyae npuocTaHOBEHNSA Bblgaun, noraweHns WHBECTULUMOHHbIX NaeB - Ha
AaTy BO30OHOBNEHUS UX Bbl4aun, NOralleHus;

29.4. B cny4yae npekpaweHuUs MHBECTUUMOHHOro poHaa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHUs €ro nNpekpaLleHus.

30. CTOMMOCTb YUCTbIX aKTMBOB WMHBECTMUMOHHOrO doHAa, a TaKke pacyeTHas
BENMYMHa MHBECTULIMOHHOIO Nasi MHBECTULIMOHHOIro boHaa onpeaenstoTcs A0 2-X 3HaKoB
nocne 3ansiTon No COCTOAHUIO Ha 20 4yacoB MOCKOBCKOro BpeMeHu. [pun onpeaeneHun
CTOMMOCTM YUCTbIX aKTMBOB YYUTLIBAOTCA W3MEHEHUS B aKTMBax WHBECTULMOHHOIO
doHOa n obssaTenbCTBax, nognexawmx MWCNOMHEHUIO 3a CcYeT YKasaHHbIX aKTUBOB,
npouvsoweawMe B Nepuod Mexay npeawecTByoWwmuM M TeKylWwuM MOMEHTaMu
onpegeneHnsa CTOMMOCTM 4YMCTbIX akTueoB. [lpu Bblgade ogHOMY Bnagenbuy
WHBECTULMOHHbIX MaeB, COCTaBMAKWMX APOOHOE 4YMCno, KONMMYECTBO MHBECTULMOHHBLIX
naes onpefenseTcs ¢ TOMHOCTLIO 40 NATU 3HAKOB Nocne 3ansaTton. PacyeTHas CTOMMOCTb
WHBECTULMOHHOIO nas MHBECTULUMOHHOIO doHOa onpegensieTtca nytem  AeneHus
CTOMMOCTM YUCTbIX aKTUBOB POHAA Ha KONMMYECTBO WMHBECTULMOHHbLIX NaeB Mo AaHHbIM
peecTtpa BnagenbLeB WHBECTULMOHHbLIX MaeB  WHBECTULMOHHOrO oHA4A Ha MOMEHT
onpegeneHns pac4eTHOM CTOMMOCTM.



