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YMNPABJNNIEHUE ®OHOOM
MHBeCTULIMOHHaA cTpaTerus: MHBecTMUMOHHAA Lenb:
’ LleHHble 6ymarn pocCUMCKMX SMUTEHTOB Manown U cpeaHei Kanutanusauum B [onrocpoyHoe BnoxeHne cpeacTB B HEAOOLEHEHHbIe LieHHble Gymaru
PasNUYHBLIX OTPACNAX 3IKOHOMUKM, He BKMIOYEHHbIe B KOTUPOBanbHbIE CMIUCKU Hauboree NepcneKTUBHLIX POCCUNCKUX KOMNaHUM.
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Ha paty: 22.02.2008
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KomeHTapum ynpaBnsitowiero

M3 komnaHuiA BTOPOro allenoHa NpoaomkaeT pagoBaTb CBOe AUHAMUKON arpoxonauHr Pasrynsin: no utoram mecsua bymarv komnanum Belpocnv Ha 13,68% 3a cyeT noBbILEHUS
MMPOBbIX LIeH Ha CEeNbCKOXO3ANCTBEHHYIO NpoayKumnio. OTNNYHbIE NoKa3aTeny NPOAEeMOHCTPUPOBAny akuum NPov3BOANUTENSI MUHEpanbHbIX yA06peHnin komnaHum Joporobyx.
MpvBUNErMpoBaHHble akuum KOMNaHuM BelIpocnu Ha 71,79%, a 0BbIKHOBEHHbIe akummn «B3netenu» Ha 135,01%. Ha Haw B3rnsig, rnaBHbIM (pakTopoM, BAUSIIOLLMM Ha Takon pocT
KOTMPOBOK aKLii, OCTAETCsi BbICOKWI CNPOC B MMPE Ha MUHeparbHble yaobpeHusi. BnevatnsioLyio AguHamuky nokasanu akumm Medena, koTopble Bblpocnv Ha 85,28%. Pocty akuuin
KOMMaHWM1, MOMUMO BbICOKUX LieH Ha yronb, Cnoco6CTBOBaN Psif, MONOXUTENbHBIX KOPNOPATUBHBIX HOBOCTEW: peLLEHNe PyKOBOACTBA KOMMNAHWUMN O pa3MeLLeHnn Ha Gupxe yronbHbIX
aKTVBOB, NnoAnucaHune cornaweHns ¢ PXX[ o noctaBke penbcoB, Afs Yero NiaHUpyeTcsl CTPOUTENbCTBO HOBOO 3aBoja.

Mbl npopomkaem gepxatb 4OCTaTOMHO 6onbLUyto JOM0 «rony6bix duek» B noptdene doHaa, Tak kKak Ha «OTCKOke» Hambonee nukeuaHble Gymarn 0bbI4HO MOKa3bIBAIOT MyYLLYIO
OVMHaMUKY, YeM aKLMKU KOMNaHWii BTOPOro 3LUenoHa.

B ceBpane akuumn TpaHcHed T cHU3MNUCh Ha 15,8%, T.K. PbIHKOM HeraTUBHO Gbini BOCTPUHSITHI 3asiBNEHUS1 PyKOBOACTBA KOMMaHUM O HeXenaHum crnocobcTBoBaTh YBEMUYEHMIO ee
KanuTanusauum 1 oTkase BbIMNaynBaTh AMBUAEHAbI aKLMoHepam. B TeveHne mecsaua mbl npoganu 6ymarn TpaHcHedTH, @ Ha BbIpyYeHHble CpeacTBa BBeNM B nopTdent doHaa
nNpuBUNErMpoBaHHble akumn TaTtHedTn. Mbl cumTaem, 4To akumMm 3TON KOMNaHWM UMEKT XOPOLLIMIA NoTeHuman pocta B cnyyae otMeHbl HOMW Ha Taxenyto HedTb.

Mo ntoram mecsiua oHA 3aHMMaeT 3-e MeCTo No AOXOAHOCTU CPean KOHKYPEHTOB U yAepXuBaeT yBepeHHOe NAepCTBO Mo utoram 6-Tm u 12-tm mecsaues.

|IOCHOBHAA UH®OPMALIUA O ®OHAE

MpuoBpecTy v noracuTb Nam MOXHO B M0G0 M3 YETbIpeX MHTepBanos.  [1ePBOHaY. cymma uHBecTuumMA:  [lononHuTeNnkHeIE MHBECTULMM:
Yepes areHta 50 000 p. Yepes areHTa 1000 p.

BosHarpaxpenue YK 3.5 % oT cpegHerofoBovi CTOMMOCTY YUCTbIX aKTUBOB Yepes YK 100 000 p. Yepes YK 1000 p.

000 «YnpaBnsowas komnaHus «Anbda-Kanuran». lluueH3ua Ha ocyliecTBeHMe AeATENbHOCTH NO yNpaBreHUo MHBECTULUO coHp; y WHBECTULIMOHHbIMKU poHAAMM

W HerocyaapcTBeHHbIMM NeHCMOHHbIMU choHaamm Ne 21-000-1-00028 ot 22 ceHTs6pA 1998 roaa, BbiaaHa PKLIB Poccun 6e3 orpaHuyeHus cpoka aencteus.lMpasunamu [1.Y. naeBbix

VHBECTULMOHHbLIX (hOHAOR NoA ynp 000 Yny KoMnaHus «Anbda-Kanutan» npeaycMoTpeHbl CKUAKM K pacHeTHON CTOMMOCTM NaeB Npu ux noraweHuun. O6paliaem

Bawe BHMMaHMe, YTO B3MMaHWe CKMAOK YMEHbLIAET AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Nau ¢oHAOB

CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBENIMYMBATLCS U YMEHbLATLCA, pe3ynbTaTbl MHBECTUPOBaHUA B NPOLUNIOM He onpeAensioT Aoxoakl B Gyayllem, rocyaapcTBo He rapaHTupye
AOXOAHOCTb MHBECTULMI B UHBECTULIMOHHBIE (hoHAbI. [pexae YeM NpUOGPeCcTU MHBECTULIMOHHBIN Naii, cneayeT BHUMaTeNbHO 03HAKOMUTLCSA € NpaBUNamMm pUTenbHOro ynp
cdoHpom. Moapo6Has nHgopmaums o aeatensHocTn OO0 «YnpaBnstowas komnanua «Anbda-Kanutan» n MMPoB., HaxoaAWMXCA NoA ee yNpaBreHneM, BKNOYasA TEKCTbl NpaBun
AOBepUTENbHOro ynpaBneHusi, Bcex i M gonon K HUM, a TakxXe CBefileH!s1 0 MecTax npueMa 3asiBok Ha npuo6peTeHue, noraweHne U 06MeH MHBECTULIMOHHBIX NaeB
pa3melleHa Ha carTe 000 «Ynpasnsowas komnaHus «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA NH®OPMALINA

naBHbIN oduc: 123001 r. Mockea, yn. Capgoso-KyapuHckas, a. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mocksbl 783-4-783 www.alfacapital.ru
[Ons pernoHoB Poccun: 8-800-200-2828 (3BoHOK GecnnaTHbIN)
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