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YMNPABJNNIEHUE ®OHOOM
MHBecTUUMOHHAA cTpaTerus: MHBecTNMUMOHHAA Uenb:
’ MHBecTUpoBaHue B LieHHble Gymaru HedpTerazoBoi oTpacnu. [onrocpoyHoe BnoxeHne cpeacTB B LieHHble GyMarn HeOOLLeHEHHbIX
nepcnekTUBHbIX KOMNaHMM HedTera3soBon oTpacnu.
CTPYKTYPA NOPT®ENA ®OHAOA
Ha paty: 22.02.2008
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KomeHTapuu ynpaBnsiowero

AKLMM KOMMaHWiA HedpTerasoBoro cektopa SBMSOTCA CambIMU NMKBUAHBIMY BymaramMu Ha (pOHAOBOM pbIHKE, MO3TOMY NOCHE KOPPEKLMM UMEHHO 3TU Bymarn AOMmKHbI NokasbiBaTb
OfHY M3 NyYWMX AUHAMUK Ha «OTCKOKE», YTO Mbl U Habntoganu B desparne.

Mo ntoram mecsiLa AMHaMuKa rasoBbix koMnaHuii HoeaTtaka u Ma3npoma okasanacb HEOAVHAKOBOW: €Crn akLmu nepeoro amuteHTa npubasunu 13,06%, To akuum Masnpoma
BbIPOCNN TOMbLKO Ha 4,81%. BO3MOXHO, 3TO CBSI3aHO C Ha4anoM paccMoTpeHus npeanoxeHns MuHdnHa o6 ysenmuennmn ctaskm HOMU Ha ras.

Jlydwimne pesynbTtaThl cpeay HETAHbLIX KOMMNAHWI NoKasanu NpUBMIErMpoBaHHble U 0ObIKHOBEHHbIe akumnn TaTHed T, KOTUPOBKM KOTOPbIX BbIPOCHM 3a Mecsil Ha 15,36% u 26,57%
COOTBETCTBEHHO Ha HOBOCTW O MOBbILUEHUN PekoMeHAaumii BedyLLm 6pokepom No oLeHKe akLmMiA aMUTEeHTa 1 Havyarne peanvaauyn COBMECTHOrO NpoekTa no paspaboTke GUTYMHbIX
MecTopoXxaeHui ¢ komnanuen Shell, a Take Ha criyxax 06 otmeHe HOMW Ha gobbivy Tsxenon HedTn. Bymarn HK PocHedbTn Beipocnu Ha 13,98%, npm aTom BGnaronpusTHo Ha
KOTMPOBKaXx aKLuii ckasanock 3asiBrieHve rnasbl KOMMaHUM O TOM, YTO Havano Aobblun HedTn Ha BaHkopckoM MecTopoXaeHnn He ByaeT OTNOXeHO Ao creaytoero roga. XyaLyo
AMHaMUKy B ceKTope NpoAeMOHCTpupoBanu akuumn TpaHcHedTH (-15,8%). Ckopee BCero, MHBECTOPbI O4EHb HeraTVBHO BOCTIPUHSANW MHOPMaLWIO, NpeACTaBlIeHHY0 B UHTEPBbLIO
npe3naeHTa komnaHum r-Ha Tokapesa o nraHax pa3BuTM KOMNaHum B GyayLiem.

CyLLecTBEHHbIX U3MEHeHUI B CTPYKType doHAa B siHBape He bbino.

®PoHA 3aHMMaeT 1-e MecTo No AOXOAHOCTU Cpean KOHKYPEeHTOB Mo uToram dpespans, a Takke yaepxveaeT NANPYIOLLYIO NO3nLmMio No pedynbtaTtam 3-x 1 12-Tn mecsaues.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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