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CYA mnH py6  — CroumocTtb nas — Benchmark*
Benchmark* - MMVB
YMNPABJNNIEHUE ®OHOOM
WHBecTULMOHHAA cTpaTerunsa: MHBecTNMUMOHHAA Uenb:

’ WHBecTUpOBaHUe CPeACTB B aKLMM KOMMNaHWMI, YacTb aKLU KOTOPbIX Mony4yeHune foxoaa 3a cYeT AONTOCPOYHOTO BIIOXKEHUS CPEACTB B
3aKkpenneHa B rocyAapCcTBEHHON COGCTBEHHOCTU.OTHOCUTENbLHbLIN BEC aKLUW, LieHHble OyMaru nepcrneKkTMBHbIX KOMNAaHWA KOMNaHUM C
BKITIOYEHHbIX B NopTdenb, onpeaensieTcs NoTeHUUanomMm pocta CTOMMOCTH rocyfaapcTBeHHbIM y4acTUeM.

AaHHbIX aKLUN.
CTPYKTYPA NMOPT®EJIA POHOA
Ha paty: 22.02.2008
[aHHble no cTpyKType noptdens

HK "Pocreqs" a0 Aons Tvn BNOXeHUs
PAO "ESC Poccuu” ao 14.81% 82.04% AkuMM 06bIKHOBEHHbIE
Bakk BTB a.0. 3 Beinyck 12.78% 10.33% AKLWW NPUBUTIETMPOBAHHbIE
C6epbaHk a.0. 3 B. 7.63% [eHexHble cpeacTea
rasnpoM ao 14.84% 9.14%
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KomeHTapum ynpaBnsitowiero

Mo ntoram deBpansa ctoumocTb nas doHaa «Anbda-Kanutan MNpeanpuaTus ¢ rocyaapcTBEHHbIM ydacTuem» cHuaunack Ha 0,69%, npu pocte nHaekca MMBB Ha 5,47%.
Pa3HoHanpaBneHHoe ABMXeHUe AMHaMUKN hoHAa M POCCUIACKOTrO pbiHKa aKLMIn NPOMCXOAMINO MO HECKOMbKAM NPUYMHaM.

Bo-nepBblIx, B Ha4Yane mecsiLa o4eHb 6onbluyto Aonto B noptdene doHaa cocTaBnsnm akumm TpaHcHedTu, koTopble 3a dpeBpank notepsinu 15,8% Ha hoHe HeraTUBHO BOCMIPUHSATOM
y4YacCTHUKaMK pbiHKa MHAOPMaLUK O MnaHax pasBUTUA KOMNaHu B OyayLeM, KOTOPYLo 03BYYMIT NPe3NAEHT KoMnaHum r-H Tokapes. Bnocneactsum mMbl BeiBenv 6ymarv JaHHOTO
3MUTEHTa M3 NOPTMENSs 1 yBENUYMIN JOMI0 NPUBMIETMPOBaHHbIX akunin TaTHedTH. Mbl cuntaem, 4To y kKoMnaHum TaTHedTb XOpoLUVEe NepCreKkTUBbI POCTa BbIPYYKU B OXUAAHWN
oTMeHbl HOMW Ha Tspkenyto HedTb M Ha4ana peanvaaumy COBMECTHOIO NpoekTa ¢ komnaHuen Shell. Bo-BTopbix, Noka He ornpaBabiBaeT cebsi cTaBka Ha akuuu rocyAapCTBEHHbIX
6aHkoB (BTB n CbepbaHk), koTopble B TeyeHue hespanst notepsinu 7,91% u 8,75% cooTBETCTBEHHO. B-TpeTbuX, CUNbHOE CHWXEHWE npeTepnenu akumm TeNeKOMMYHUKALMOHHBbIX
KOMMaHui, Bxoaswme B nopTtdens doHaa.

M3 nonoxumTenbHbIX MOMEHTOB MOXHO OTMeTUTb pocT Ha 15,11% akuuin PAO ESC, koTopble, Ha4anm oTbirpbiBaTb CBOE NafeHne BO BPeMs SHBApCKON koppekuun. [ipaiBepamm
pocta 6ymar PAO ESC cranu HoBOCTb 06 yTBEpXAEHUM AaTbl 3aKPbITUS peecTpa akLUMOHEPOB, YTO CHU3WIO PUCKWU HEONpeaeneHHOCTU nHBecTuumin B akummn PAO EQC v ToT dakT,
4YTO IHEProXOonAMHr Halen nokynatenen Ha 42% Ka3HavyencKUX akLmii KOMNaHuW Mo LieHe Bbllle pbiHOYHOW Ha 14%.

B TeueHue mecsiLa Mbl BHECTU psif UBMEHEHWI B NopTdens hoHaa: Mbl Npoaanu akumm TpaHcHed Ty n AspodroTa, 1 ysenuuunu gonto 6ymar MpkytckaHepro, Masnpoma n HK
PocHedTb A0 MakcumManbHoro 3HaveHus. MNpu BocxoasileM TpeHAe Ha pbiHKe akuuin B LIeNoM Mbl OXugaem pocTa CTOMMOCTM nas dpoHaa.

IOCHOBHAA UH®OPMALINA O ®OHOE

DoHA OTKPLIT ANsi NOKYNKU U NPoAaXu Kaxabii pabouuni AeHb.

MepBoHay. cymma MHBECTULIMNA: [dononHutenbHble UHBECTULIUM:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpegHerogoBolt CTOMMOCTMW YNCTbIX aKTMBOB Yepes YK 30 000 p. Yepes YK 1000 p.

000 «Ynpasnsiowas koMmnauus «Anbca-Kanutan». JinueHsns Ha ocylwecTBnNeHWe AEATENLHOCTU NO YNpaBreHNIo MHBECTMLIMOHHBIMU (hoHAAMM, NaeBbIMU MHBECTULIMOHHBLIMMU hoHAaMK
W HerocypapcT NeHcKol doHp; Ne 21-000-1-00028 oT 22 ceHTA6psA 1998 roaa, BbiaaHa ®KLIB Poccum 6e3 orpaHuyeHus cpoka gevcteus.MpaBunamu [.Y. naeBbix
WHBECTULIMOHHbIX (DOHAOB noa ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npegycmMoTpeHbl CKUAKU K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6pawaem
Balue BHMMaHMe, YTO B3UMaHWe CKUAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUI B MUHBECTULIMOHHbIEe Nau ¢oHAO0B
CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBeNIMYUBaTLCA U YMEHbLIATLCA, pe3yrbTaTbl MHBECTUPOBaHUSA B NPOLUSIOM He onpeAensioT Aoxoabl B 6yayluem, rocyAapcTBO He rapaHTupye
AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NPUoGPeCTU MHBECTULIMOHHBIN Naii, creayeT BHUMaTeNbHO 03HAaKOMUTLCSA C NpaBunamMu PUTENBLHOrO YN
coHaom. NMoapo6Has nHdopmauus o aeaTenbHocTu OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n NM®oB, HaxoAALWMUXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
PUTENBLHOrO ynp , BCeX U i MU AONONHEHUI K HMM, a Takke CBe/IEHMs1 O MecTax NpuemMa 3asiBOK Ha NpuobpeTeHue, noralieHne U 06MeH UHBECTULIMOHHBIX Naes

pa3melleHa Ha canTe OO0 «YnpaBnsowas komnanusa «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA NH®OPMALIUA

FnaBHbIl ocuc: 123001 r. Mockea, yn. Cagoso-KyapuHckas, g. 32, ctp. 1 e-mail: info@alfacapital.ru
TenedoH ropayen nuHum: ons Mockebl 783-4-783 www.alfacapital.ru
Onsa pernoHoB Poccuun: 8-800-200-2828 (3BOHOK becnnaTHbIn)
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