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CYA wmnH py6  — CroumocTtb nas — Benchmark*
Benchmark* - RUX-CBonch
YMNPABJNNIEHUE ®OHOOM
WHBecTULMOHHAA cTpaTerunsa: MHBecTNMUMOHHAA Uenb:
WHBeCcTULUMM B rocyfapCTBeHHbIe, MyHMLMNANbHbIE U KOPNOpPaTUBHbIE MonyyeHue cTabunbHOro Aoxoaa, NPeBbIWAOLWEro A0X04 No
o6nurauun. NMpu 6naronpyUaTHOM PLIHOYHOW CUTyauuu fo6aBNATCA 6aHKOBCKOMY AEeMno3UTy U CONOCTaBUMOro C AMHaAMMKON pocTa pbIHKa
WHBECTULUU B NIUKBUAHbIE aKLiMN POCCUUCKUX KOMMAaHWUNA. o6nuraumm.
CTPYKTYPA NOPT®ENA ®OHAOA
Ha paty: 22.02.2008
[aHHble no cTpyKType noptdens
BonraTenekom(OAO)obn.
cep.BT-3 Aons Tun Bno)xeHms
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[ BaHk BT 24 o.k. 1 B. 2y 0.67% AKUMW NPUBMIETMPOBAHHbIE
CB3b-BaHKAKE OAO 11.89% o 5.64% [eHexHble cpeacTaa
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KomeHTapuu ynpaBnsiowero

B cheBparne Mbl pyKOBOACTBOBANMUCH 3aLLUTHOW CTpaTerMen npu ynpasneHn obnuraunoHHbIM nopTenem, T. €. 3a OCHOBY Mbl B3NN KOPOTKME OGMMraLmm C BbICOKUM KpeauTHbIM
Ka4yecTBOM.

Mo ntoram mecsiua croumocTb nasi poHaa «Anbda-Kanutan O6nuraumm Mntoc» Beipocna Ha 0,15%, ogHako Ham He yaanoch COKpaTUTh PaspbiB B AOXOAHOCTU C KOHKYPEHTaMM.
Takoe NonoxeHue Aen CBA3aHO C TEM, YTO MOPTENM KOHKYPEHTOB B OCHOBHOM COCTOSIT U3 JONTOBbLIX GyMar BTOPOro U TPETbEro 3LIENOHOB, B KOTOPLIX UX NEPeoLeHKa eLle He

npousoLuna B oTiiM4ne oT obnurauuin Nepeoro alenioHa. Minnoctpaumen aToro MOXeT CIyXWTb COKpalleHve Ha 22 nyHkTa cnpada mexay nHaekcamu High Trust Grade u High Trust
Grade Composite.

B cdeBpane mbl npogomkany akTUBHO MCMONb30BaTb CTPATErnio CO30aHUsi CUHTETUYeCKon obnurauum Ha akumio. B atoT pa3 ¢ akumsamu TIK-9.

Mbl Bkmtoumnu B noptdens obnuraunm MHmapko, nockonbsky komnanus KOHunesep (Unilever, kpeanTHel peiTuHr A) gorosopunack o nokynke 100% akumi MiHmapko nocne
ofnobpeHus caenku co ctopoHbl PAC o koHua 1-ro kBapTtana 2008 roaa.

Mbl OXX1aaem ynyyiieHms no3uuuin oHAa no OTHOLLEHUIO K KOHKYpPeHTaM, Mocre TOro, Kak NpoM3onaeT nepeoueHka obnmrauuini BTOporo v TpETLEro JLUESIOHOB.
Mo ntoram cpespans poHa «Anbda-Kanutan Obnurauum MNntoc» 3aHnMaeT 8-e MecTo No JOXOAHOCTU CPeAmn KOHKYPEHTOB.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
Yepes YK 30 000 p. Yepes YK 1000 p.

00O «YnpaBnstowasn komnaHua «Anbda-Kanutan». JluLeH3nsa Ha ocywecTBNeHNe AeATENBHOCTU MO YNPaBeHNI0O MUHBECTULIMOHHBLIMU (hOHAAMM, NaeBbIMU MHBECTULMOHHbLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix

WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B: CKMAOK YMeHbluaeT 4OXOAHOCTb VIHBeCTVILIMﬁ B MHBECTULMOHHbIEe nan QJOHAOB

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
AOXOAHOCTL MHBECTULMIA B UHBECTULIMOHHbLIE hoHAbl. Mpexae Yem NpMoGpecT MHBECTULIMOHHBIW Nail, crieayeT BHUMaTENIbHO 03HAKOMUTLCSA C NpaBUNnamm PUTENLHOTO Y|
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun

[AOBEpPUTENLHOrO ynp 1A, BCEX U i 1 AONOMHEHUIA K HAM, @ TaKxKe CBEIEHMA O MecTax Npuema 3asBok Ha NpuobpeTeHue, NoraweHne U 06MeH MHBECTULIMOHHBIX NaeB
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)

BosHarpaxaeHue YK 1.5 % oT cpegHeroioBor CTOMMOCTY YACTbIX akTUBOB
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