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KomeHTapuu ynpaBnsiowero

B TeuyeHne MecsiLia AVHaMMKa POCCUIACKOTO PbiHKa akumii Gblna HeoAHO3HAYHON: Ha4Yano MecsiLa 03HaMeHOBanoCh NPOAOIHKEHNEM STHBAPCKOW KoppeKLmn. TonMbKo C HacTynneHvem
BTOPOW AekaAbl heBpans MHBECTOPbI AOXAANNCh BOCXOASLLEro TpeHAa Ha poccuiickoM hoHA0BOM pbiHKe. OfHaKo pocT 6bin HEAONTMM — BCEro ABe HeAenu, nocrne Yero Ha pbiHke
onsiTb cTanu npeobnagatb HeraTUBHbLIE HACTPOEHMSI.
BHeLLHWI HOBOCTHOM (hOH, KOTOPbIN COpMMUpOBarcs B TeueHne deBpans, Obin yMepeHHO HeraTuBHbIM. [JaHHble MO MaKpOIKOHOMMUYECKUM MnokasaTensM akoHomuku CLUA B
BGOMbLUMHCTBE CryYaeB OKa3anuchb Xyxe OXuAaHuiA aHanuTUKOB, MHOTME KPYMHblE MUPOBbIE KOMMAHWN NPEACTaBUN OTHETHI, KOTOPbIE Takke pa3oyapoBanu uHeectopos. Kpome
TOro, NpeAcTaBUTENN HBECTULIMOHHbLIX BaHKOB YacTo B CBOMX KOMMEHTapUsiX Mo TeKyLLen cuTyaumumn Ha rnobanbHbIX (UHAHCOBbIX pbiHKax Npeaynpexaani 0 HOBbIX MacLUTaBHbIX
crnmcaHusix, koTopble B Grivpkariliem ByayLuemM MoryT OXuaaTb CTpaxoBble KOMNaHUU U (DUHAHCOBbLIE MHCTUTYTI.
B ouyepepHolt pas ny4luen oTpacnbio MecsiLia ctan MeTaniypriyeckunini CEeKTop, Ha KOTOpbI Mbl enaemM OCHOBHYIO CTaBKy. [lpaiBepoM pocTa 0Tpaciv SiBUMOCh NOBbILLEHWE
MUPOBBIX LIEH Ha CTarb, KOKCYIOLLMIACA Yromb W XeneaHyto pyay. AKLMSIM ra3oBblX KOMNaHWUI, 3aHMMatowmm B nopTdene (oHaa oaHy U3 OCHOBHbIX AOrei, okasan noaaepxKy
CUIbHBIV POCT LieH Ha HedpTb. B dmHaHCOBOM cekTope oTpuuaTenbHyo AMHAMUKY NOKa3anu NpuBMIerMpoBaHHbie 1 06biIkHOBEHHbIe akuum CoepbaHka, CHU3MBLLNCH Ha 5,4% 1
8,75% cooTBETCTBEHHO. B TenekoMMyHVKaLMOHHOM CeKTope ny4lle BCcero nokasanu cebs akumy Hawero aBopuTa - komnannm MTC, koTopble cHU3unucb Bcero Ha 0,68%.

DoHA 3aHAN 1-MecTo No AOXOAHOCTU NO CPAaBHEHUIO C KOHKYpeHTaMm 3a 12 mecsueB 1 2-0e MeCcTo C Havana roaa.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 3 % OT cpeaHerooBo CTOMMOCTU YNCTbIX aKTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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