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CYA mnH py6  — CroumocTtb nas — Benchmark*
Benchmark* - MMVB
YMNPABJNNIEHUE ®OHOOM
WHBecTULMOHHAA cTpaTerunsa: MHBecTNMUMOHHAA Uenb:

’ WHBecTUpOBaHUe CPeACTB B aKLMM KOMMNaHWMI, YacTb aKLU KOTOPbIX Mony4yeHune foxoaa 3a cYeT AONTOCPOYHOTO BIIOXKEHUS CPEACTB B
3aKkpenneHa B rocyAapCcTBEHHON COGCTBEHHOCTU.OTHOCUTENbLHbLIN BEC aKLUW, LieHHble OyMaru nepcrneKkTMBHbIX KOMNAaHWA KOMNaHUM C
BKITIOYEHHbIX B NopTdenb, onpeaensieTcs NoTeHUUanomMm pocta CTOMMOCTH rocyfaapcTBeHHbIM y4acTUeM.

AaHHbIX aKLUN.
CTPYKTYPA NMOPT®EJIA POHOA
Ha paty: 22.12.2007
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KomeHTapum ynpaBnsitowiero

doHp, «Anbda-Kanutan MNpeanpusitusi ¢ rocy4apcTBEHHbIM y4acTueM» cyLlecTByeT ¢ ceHT6psi 2007 ropa. Mo pesynbTatam ynpasneHusi 3a Aekabpb CTOMMOCTb Nas yBenuunnach
Ha 4.55%, a no utoram kBapTana — Belpocna Ha 7.31%, B Hayane mecsiua apanBepamu pocta KOTMPOBOK Gymar KoMnaHuii ¢ Aonel rocyAapCTBEHHOro yYacTus ctana nobena Ha
naprnaMeHTCKMX BbliGopax napTum BnacTu, a Takke 3asiBneHne npesvgeHta B.B. MytuHa o nogaepxke [.A. MeaBefeBa Ha npesnaeHTckux Bbibopax B mapTe 2008 roga v ero
cornacuv B crnyvae nobeapl MeaseneBa Bo3rnaBvTb NpaBnTenbCTBO PP. dakTnyeckn, nocne Taknx 3asBNeHNn NONUTUYECKE PUCKM HA (DOHAOBOM pbiHKe Obinn CyLLeCTBEHHO
CHWKeHbl. Cpean NuaepoB pocTa KOMMaHWN € rocyAapCTBEHHbIM ydacTuem ctanum akumm BTB, koTopble nogHanuck 3a mecsiy Ha 11.91% nocne ony6nvkoBaHus xopoLuen
oT4yeTHOCTM no utoram lll kBapTana n obelaHns MeHexxMeHTa BaHka NoBbICUTL AMBUAEHAbI. Takke XOpoLUMe pesynbTaThl Ha 3TUX HOBOCTSIX Noka3anu 6ymaru asnpoma
(+6.03%),TaTHedpTn (+10.62%) 1 Masnpom HedpTn (+17.4%). BepoaTHO, Ha pbiHKe eCTb OXMAAHUS HEKOTOPbIX KOPNOPATUBHBIX AEWACTBUIA, KAaCaloLLMXCA NOCNeAHEero AaMMTeHTa:
BO3MOXHOM caenkm M&A, nnbo Bbikyna akumin y mvuHoputapues. B 2008 rogy mMbl oxuaaeM yBUaeTb NPOAOIMKEHME POCTa aKLMN SMUTEHTOB C rOCYAapPCTBEHHBIM y4acTMeM B Nepuos
npeaBbIGOPHOro parnnu, Tak kak YBEPEHHOCTb B MOMUTUYECKON CTaBUNBbHOCTU B CTPaHe OKaXKET MONOXUTENbHBLIN 3heKT Ha AaHHble Bymaru. CekTop GyaeT BbIMIPbIBaTb OT
CcTabunbHOro NONOXeHWs Mof, ONeKo rocyaapcTBa, Npy 3TOM 3aBepLueHne pedpopMbl B 9HepreTvke, NepcnekTMBbl MPMBATU3aLMN B TENIEKOMMYHUKALMOHHOWM OTpacnu, MOLLHble
[eHexXHble NOTOoKM, Npoxoasiume Yepes rocyaapcTBeHHble 6aHku, — Bce 310 ByaeT BbiCTynaTh ApaliBepamm pocTa CTOMMOCTM KOMMNaHUi cektopa. OCHOBHbIMM HaLLMMKW CTaBKamu B
cekTope aBnsATCA [a3npom, rocyaapcTBeHHbIe GaHKN 1 3MEKTPOSHEPreTMKa.

Mo ntoram ynpasneHusi B 2007 rogy doHA 3aHAN 4-e MecTo Cpean KOHKYPEHTOB C MUHUMAnbHbLIM pa3nuymMeM B JOXOOHOCTY 3a Nepuog,.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM U NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoOHay. cyMMa UHBECTULINIA: JononHuTenbHble UHBECTULUK:
Yepes areHta 5000 p. Yepes areHTa 1000 p.

BosHarpaxaeHue YK 2.9 % oT cpeaHerogoBoit CTOMMOCTM YUCTbIX aKTUBOB Yepes YK 30 000 p. Yepes YK 1000 p.

000 «Ynpasnsiowas koMmnauus «Anbca-Kanutan». JinueHsns Ha ocylwecTBnNeHWe AEATENLHOCTU NO YNpaBreHNIo MHBECTMLIMOHHBIMU (hoHAAMM, NaeBbIMU MHBECTULIMOHHBLIMMU hoHAaMK
W HerocypapcT NeHcKol doHp; Ne 21-000-1-00028 oT 22 ceHTA6psA 1998 roaa, BbiaaHa ®KLIB Poccum 6e3 orpaHuyeHus cpoka gevcteus.MpaBunamu [.Y. naeBbix
WHBECTULIMOHHbIX (DOHAOB noa ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npegycmMoTpeHbl CKUAKU K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6pawaem
Balue BHMMaHMe, YTO B3UMaHWe CKUAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUI B MUHBECTULIMOHHbIEe Nau ¢oHAO0B
CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBeNIMYUBaTLCA U YMEHbLIATLCA, pe3yrbTaTbl MHBECTUPOBaHUSA B NPOLUSIOM He onpeAensioT Aoxoabl B 6yayluem, rocyAapcTBO He rapaHTupye
AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NPUoGPeCTU MHBECTULIMOHHBIN Naii, creayeT BHUMaTeNbHO 03HAaKOMUTLCSA C NpaBunamMu PUTENBLHOrO YN
coHaom. NMoapo6Has nHdopmauus o aeaTenbHocTu OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n NM®oB, HaxoAALWMUXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
PUTENBLHOrO ynp , BCeX U i MU AONONHEHUI K HMM, a Takke CBe/IEHMs1 O MecTax NpuemMa 3asiBOK Ha NpuobpeTeHue, noralieHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha canTe OO0 «YnpaBnsowas komnanusa «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA NH®OPMALIUA

FnaBHbIl ocuc: 123001 r. Mockea, yn. Cagoso-KyapuHckas, g. 32, ctp. 1 e-mail: info@alfacapital.ru
TenedoH ropayen nuHum: ons Mockebl 783-4-783 www.alfacapital.ru
Onsa pernoHoB Poccuun: 8-800-200-2828 (3BOHOK becnnaTHbIn)
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