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YMNPABJIEHUE ®OHOOM

NHBecTULMOHHaA cTpaTerunsa:

MHBecTULUMOHHAaA Uenb:

I'Ionyqel-me AoxoAa 3a cyeT AO0JITOCPOYHOro BrIOXKeHnA cpeacTB B LleHHbIe ’

nonrocpoquoe WUHBeCTUpoOoBaHue B akuuu KOMNaHun q:lechoaoro
Gymam nepcnekTUBHbIX KOMNaHun dmuaucoaoro CeKTopa.

pbIHKa.OCHOBHbLIMM ApaiiBepaMu ABMSAOTCS POCT cGepexeHunit
HacerneHusi U NOTPe6GHOCTb B PO3HUYHBLIX (PUHAHCOBbLIX ycnyrax,

BeAyuiMe K akKTMBHOMY pa3sBUTUIO CeKTopa.
CTPYKTYPA MNOPT®ENA ®OHOA

H : 22.12.2007
[aHHble no cTpyKType noptdens a hary
[ C6epbaHk a.n. 3 B.

Oons Tvn BNOXEHUnA
[ Bank BTB a.0. 3 Buinyck 13.24% 68.92% AKLIMN OBLIKHOBEHHLIE
B YPCA BaHk a.n. 1083% 23.86% AKUMW NPUBMIETMPOBAHHbIE
[J Tasnpom ao 13.69% 7.22% [eHexHble cpeacTea
B baHk "BospoxaeHune"-ao 10.62%
5 Apyroe Tun BnoxeHust
m AO
14.40% o AN
= [JleH cp-Ba
37.23%

KomeHTapuu ynpaBnsiowero

Mo ntoram mecsina doHa «Anbda-Kanmtan OuHaHCbl» nokasan XopoLlyo AVHaMuKy, npubasune B ctouMocTu 4%, B TO BpeMsi kak nHaekcbl MMBB n PTC 3a ToT e nepuop
yBenuniunuce Ha 2% un 3% cooTBeTcTBeHHO. B fekabpe npeacrasutenn ®enepansHon PesepsHoit Cuctembl CLUA 1 EBponelickoro LieHTpanbHoro baHka 3asiBunm o ceoem
HaMepeHUn 1 B fanbHellleM NPoBOAUTL Mepbl BO n3bexaHne prHaHCOBOro kpuanca 1 ynyylleHns MIMKBUAHOCTA. ST HOBOCTU NOMOXUTENbHO Cka3anucb Ha AMHamuke (poHAoBOro
pbiHKa BOOGLLE U (PHAHCOBOTO pbiHKa B YacTHOCTU. OCHOBHOI NpoGrieMol cTan ToT gakT, YTO BbIpocna CTOMMOCTb 3aiMOB, W, O4HOBPEMEHHO, YCIOXHUIICS A0CTYN K
mHaHcupoBaHuio. Cymma aTux hakTopoB HeraTMBHO ckasanach Ha AesTenbHOCTU HebonbLlwmx 6aHKOB, HO No3Bonumna KpynHbIM 6aHkam ¢ Jonev rocyJapCTBEHHOrO y4acTusi, Takum
kak CbepbaHrk 1 BTB, yBennuntb CBOIO A0MI0 Ha pbiHKe. Jyuline pedynbTaThl B 6aHKOBCKOM cekTope nokasan BTh, yBenuumsLumii kanuTanusaumio Ha 12% nocne Toro, kak 6bina
ony6nMkoBaHa OTYETHOCTb 3@ HOSIBPb, MTOTY KOTOPOI OKa3anuCh MyuLle OXWAAHUI YHaCTHUKOB pbiHka. Brnarogapsi BO306GHOBUBLLIEMYCS UHTEPECY MHBECTOPOB K CEKTOPY
HeABWXMMOCTM, kKomnaHusa OTKpbITble VIHBECTULMM TOXe CMOrna BbINTU B «NepedoBUKK Mecsiuay ¢ pesynbtatoM +11%.

B IV kBapTane ¢oHg «Anbda-Kanntan ®uHaHCbl» BbIPOC Moyt Ha 6%. JTydwmmMm no goxodHocTv cpeam 6ymar npeanpusThil, BKIIOYEHHBIX B cocTaB dhoHAa, cTanu akumm baHka
BospoxaeHune n PocbaHka. Ha 6nvkaniiume HecKonbKo NneT poccuickme 6aHkM MMET XOpOoLUMIA NoTeHUman pocTta, U NonoXuTenbHas AMHaMuka (oMHaHCOBOro cekTopa B Aekabpe
cTana [4okasaTenbCTBOM TOro, YTO MHTePeC MHBECTOPOB K JAHHOMY CEKTOPY SKOHOMWMKM MO-MpeXHeMy BbICOK. Pa3BuTne 6aHKOBCKOro ceKTopa akoHOMMKM Poccum elle He 4OCTUNO

YPOBHS Pa3BUTbIX PbIHKOB, MO3TOMY Mbl BUAWM AOSITOCPOYHbIN NOTEHLMAN POCTa SMUTEHTOB, BKITHOYEHHBIX HAMU B COCTaB (hoHaa. PoHA 3aHMMaeT 1-e MecTo Nno AOXOAHOCTY cpeau
KOHKYPEHTOB Mo UToram aekabpsi 1 2-e MecTo o uToram KsapTana.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: JononHuTenbHble UHBECTULUK:

Yepes areHta 5000 p. Yepes areHTa 1000 p.
Yepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK

W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Yr

Bawe , YTO B

BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB

p KomnaHus «Anbda-Kanutan» npeaycMoTpeHbl CKUAKM K Pacu4eTHOW CTOMMOCTM NaeB Npu ux noraweHun. O6palaem
CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
AOXOAHOCTL MHBECTULMIA B UHBECTULIMOHHbLIE hoHAbl. Mpexae Yem NpMoGpecT MHBECTULIMOHHBIW Nail, crieayeT BHUMaTENIbHO 03HAKOMUTLCSA C NpaBUNnamm PUTENLHOTO Y|
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun

[AOBEpPUTENLHOrO ynp 1A, BCEX U i 1 AONOMHEHUIA K HAM, @ TaKxKe CBEIEHMA O MecTax Npuema 3asBok Ha NpuobpeTeHue, NoraweHne U 06MeH MHBECTULIMOHHBIX NaeB
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

naBHbIN ochuc:

123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1
TenedoH ropsyen nuHum: ans Mockebl 783-4-783
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)

e-mail: info@alfacapital.ru
www.alfacapital.ru



	Отчет

