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YMNPABJNNIEHUE ®OHOOM
MHBeCTULIMOHHaA cTpaTerus: MHBecTMUMOHHAA Lenb:
’ MHBecTUpOBaHUe B LieHHble Gymaru MeTansnypru4eckoi oTpacnu. [onrocpoyHoe BnoxeHne cpeacTB B LieHHble GyMarn HeOOLLeHEHHbIX
nepcnekTUBHLIX KOMMNAHWIt MeTanypruyeckon oTpacnu.
CTPYKTYPA NOPT®ENA ®OHAOA
Ha paty: 22.12.2007
[aHHble no cTpyKType noptdens
I Meyen ao Oons Tvn BNOXEHUnA
14.72% 97.00% AKLMUM OBbIKHOBEHHbIE
L HIMK ao 14.69% 0.00% AKUMW NPUBMIETMPOBAHHbIE
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KomeHTapuu ynpaBnsiowero

MeTannypruyeckasi oTpacnb crana siBHbIM nugepom B 2007 rogy no nNpyUYvHe pe3koro YBENMYEHNUS Ha MUPOBLIX PbIHKaxX CNpoca NPaKTUYECKU Ha BCe MeTanmbl U NOBLILLEHUS LIeH Ha
KOKCYIOLLMIACS Yrofb U >XenesHyto pyay. B cBA3M ¢ 3TUM CTOUT OTMETUTb, YTO ONaceHusi pbiHKa, KacatoLnecsl BO3MOXHOrO 3aTOBapuBaHWUsA MeTannonpoaykumein co CTOpOHb!
npoMmblLLIIeHHOCTN Kutas, He on-paBaanuck. Ha npoTsikeHun Bcero roaa OCHOBHbIMM MO3ULMAMU B (hOHAE SBMSMNCH akLMK KOMMNaHUiAi YepHo meTannyprun. CTaB-ka Ha UX BbICOKUI
noTeHuman onpasganacb: akuum Mevena, Cesepcranu, HIIMK n MMK B 2007 roay Bbipocnu 3a rog Ha 187%, 82%, 56% v 37% cooTtBeTcTBeHHO. B 2007 rogy poccuiickune
MeTannypruyeckme KoMnaHuy akTMBHO y4acTBOBasM B NpoLeccax CIvsSHASA 1 NOTMOLLEeHNst BHYTPU CTpaHbl U 3a py6exxoMm, YTo noJorpeBano MHTepec MHBECTOPOB K A@HHOMY
CerMeHTy pbiHka. Tak, Hanpumep, B TedyeHue roga npousowno cnusiHne PYCATa, CYANa v weenuapckoi komnanum Glencore. O6bem caenku coctasun 10,6 mnpa. gonnapos
CLA. BHOBb 06pa3oBaHHas KOMNaHUA-TUraHT nonyymna BO3MOXHOCTb KOHTPONMpoBaTb 25% MUPOBOro pbiHKa antoMuHKA U rmMHo3ema. OCHOBHOe BHUMaHue 6bino
CKOHLeHTpMpoBaHo Ha 6ymarax MK «Hopunbckuin Hukenby. B gekab-pe akumm komnaHum cHU3UIUCL Ha 6.67% Ha coHe HOBOCTM O ToM, 4To Muxawmn MotaHuH n XK «HTeppoce»
oTkasanucb oT npasa Bblkyna 25%+1 akunih HopHukens y Muxauna MpoxopoBsa, 1 B A@HHbI1 MOMEHT OCHOBHbLIM NPETEeHAEHTOM Ha MOKYMKY 3TUX akLuW ABNAeTCs kKoMnanus Pycckuii
AntomMuHNIA.

Mbl NONOXMTENBHO CMOTPMM Ha Pa3BUTUE POCCUIACKMX METanypruyecknx KOMnaHuin n oxuwaaem pocta ux KOTMpoBok B Byayem. Mo pedynbTatam ynpasneHus ¢ HaYana roga
hOHA ABNSIETCS CaMbIM JOXOAHLIM CPEAUN BCEX OTKPbITbIX PO3HWYHBIX MNDoB B 2007 roay Poccun. [loxogHocTe hoHAa no utoram roga coctasuna 56,79%, npeBbicvB nokasaTtenu
GnvpKanLero KoHKypeHTa noutn Ha 20%.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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