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coHAoBbIX GUPX - He Gonee 80%.
CTPYKTYPA NOPT®ENA ®OHAOA
Ha paty: 23.11.2007
[aHHble no cTpyKType noptdens
PAO "E3C Poccum" ao
Oons Tvn BNOXEHUnA
BaHK BTB a.0. 3 Beinyck 11.17% 9.14% 77.29% AKUMMN OBbIKHOBEHHbIE
~ . 0
HosopoccuiickM a.n.0d 8.72% 19.83% AKLMM NPUBMNETMPOBaHHbIE
rp. Pasrynaii a.o. 2.88% [eHexHble cpeacTaa
Meuen ao 13.66% 8.51%
Tun BnoxeHust
Apyroe
m AO
o Al
= [JleH cp-Ba
48.80%

KomeHTapum ynpaBnsitowiero

B Hosi6pe akumn NnpeanpuATUin «BTOPOro SLUenoHa» BHOBb YyBCTBOBaNM cebs nydlue pbiHka: nHaekc PTC-2 Bbipoc Ha 1.25% Ha doHe nagenuns nHaekca PTC Ha 0.13%. Kak aTo
YacTo 6blBaeT, KOppeKLUysi, KOTopasi NIPOM30LLIIA Ha POCCUIACKOM PbiHKe aKLMiA B cepenHe HosI0psi, 3aTPOHYNa «BTOPOM 3LLENOH» B MEHbLLEN CTENEeHN N0 CPABHEHUIO C MUKBUAHLIMU
6ymaramu. CtoumocTb nas UMNDA «Anbda-Kanutan Akuumn Pocta» Belpocna 3a Mecsil, Ha 3.54%, BHOBb NokasaB pe3ynbTaT nyylle pbiHka. PoHA ocTaBu No3aan CBOMUX
KOHKYPEHTOB 1 3aHAN 1-e MecTo no utoram mMecsua.

LleneBas cTpykTypa Hallero noptgens npetepnena HeKoTopble M3MEHEHUS: Mbl CHU3WIM A0S0 NOTPEBUTENLCKOro 1 (hMHAHCOBOrO CEKTOPOB, YBEMUYMB A0SO
TeNeKoOMMYHMKaLUMOHHbIX KoMnaHuii. Mbl npoganu akumm OTKPbITbIX VIHBECTUMLMIA, NOCKOMbKY NOTEHLMan nx pocta B CPeAHECPOYHOM NepcnekTMBe, Ha Hall B3rnag, orpaHuyeH. Mol
YBENUYMIM JOMI0 TENEKOMMYHMKALIMOHHBIX KOMMaHWIA, MOCKOMNBbKY 3TOT CEKTOP, TakKe Kak U NOTpebuTenbCkuii  (PUHAHCOBLIA, OPUEHTUPOBAH, MPeXae BCEro, Ha BHYTPEHHWI Cnpoc,
HO npw aTom obnagaeT 6onee npuBnekaTenbHON OLEEHKOW MO CpaBHEHWIO C 3apybexHbIMM aHanoramu. B TeveHne HosiBpst HaMBoNbLUKIA AOXOA HAaM NPUHECTTN NPUBUIIErMPOBaHHbIE
akuum Hosolumna. Kpome Toro, Mbl Nonyunny 3HaunTenbHyto Npubbinb no akuusM AkpoHa v [loporobyxa, KoTopble BbIpocnu nocre o6bsBneHns o nnaHupyemMom AKpOHOM B
crieqytoLem rogy pasMeLLeHun akuui n nepexode ¢ floporobyxem Ha eauHyto akuumio.

Xyxe Bcero B Haluem noptdene sBenu cebs nuksnaHble 6ymaru, B 4actHocT, BTB 1 TpaHcHedTh, YTO CBA3AHO C KOppeKuuelt Ha pbiHke B cepeanHe Mecsila. Mbl, ogHako, BUAMM B
aTnx Gymarax Hensoxov noTeHuman pocTa, KOTOpol MoXeT BbiTb peannsoBaH B KPAaTKOCPOYHOW 1 CpeAHECPOYHON NepCrnekTUBe, MOITOMY COXPaHSieM 3TV NO3ULIUN.

|IOCHOBHAA UH®OPMALIUA O ®OHAE

¢OHFI. OTKPbIT AN MOKYNKU U NPoaaxu Ka)l(ﬂblﬁ pa60'wu7| AeHb. MepBoHay. cymma WHBECTULMN: JononHuTenbHble UHBECTULUK:
Yepes areHta 50 000 p. Yepes areHTa 1000 p.

BosHarpaxpenue YK 3.5 % oT cpegHerofoBovi CTOMMOCTY YUCTbIX aKTUBOB Yepes YK 100 000 p. Yepes YK 1000 p.

000 «YnpaBnsowas komnaHus «Anbda-Kanuran». lluueH3ua Ha ocyliecTBeHMe AeATENbHOCTH NO yNpaBreHUo MHBECTULUO coHp; y WHBECTULIMOHHbIMKU poHAAMM

W HerocyaapcTBeHHbIMM NeHCMOHHbIMU choHaamm Ne 21-000-1-00028 ot 22 ceHTs6pA 1998 roaa, BbiaaHa PKLIB Poccun 6e3 orpaHuyeHus cpoka aencteus.lMpasunamu [1.Y. naeBbix

VHBECTULIMOHHbLIX (DOHAOB NoA ynp 000 Yny koMnaHuA «Anbda-Kanutan» npeaycmMoTpeHbl CKUAKU K pacYeTHOW CTOMMOCTU NaeB Npu Ux noraweHuun. O6pawaem

Bawe BHMMaHMe, YTO B3MMaHWe CKMAOK YMEHbLIAET AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Nau ¢oHAOB

CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBENIMYMBATLCS U YMEHbLATLCA, pe3ynbTaTbl MHBECTUPOBaHUA B NPOLUNIOM He onpeAensioT Aoxoakl B Gyayllem, rocyaapcTBo He rapaHTupye
AOXOAHOCTb MHBECTULMI B UHBECTULIMOHHBIE (hoHAbI. [pexae YeM NpUOGPeCcTU MHBECTULIMOHHBIN Naii, cneayeT BHUMaTeNbHO 03HAKOMUTLCSA € NpaBUNamMm pUTenbHOro ynp
cdoHpom. Moapo6Has nHgopmaums o aeatensHocTn OO0 «YnpaBnstowas komnanua «Anbda-Kanutan» n MMPoB., HaxoaAWMXCA NoA ee yNpaBreHneM, BKNOYasA TEKCTbl NpaBun
AOBepUTENbHOro ynpaBneHusi, Bcex i M gonon K HUM, a TakxXe CBefileH!s1 0 MecTax npueMa 3asiBok Ha npuo6peTeHue, noraweHne U 06MeH MHBECTULIMOHHBIX NaeB
pa3melleHa Ha carTe 000 «Ynpasnsowas komnaHus «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA NH®OPMALINA

naBHbIN oduc: 123001 r. Mockea, yn. Capgoso-KyapuHckas, a. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mocksbl 783-4-783 www.alfacapital.ru
[Ons pernoHoB Poccun: 8-800-200-2828 (3BoHOK GecnnaTHbIN)
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