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YMNPABJNNIEHUE ®OHOOM
MHBeCTULIMOHHaA cTpaTerus: MHBecTMUMOHHAA Lenb:
’ MHBecTUpoBaHMe B LeHHble Gymaru Hed)TerasoBoi oTpacnu. [lonrocpoyHoe BNoXeHne CPeACTB B LeHHble Gymaru He 0oL eHEHHbIX
nepcnekTUBHbIX KOMNaHMM HedTera3soBon oTpacnu.
CTPYKTYPA NOPT®ENA ®OHAOA
Ha paty: 23.11.2007
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KomeHTapuu ynpaBnsiowero

Komnanun HedbTerasoBoro cektopa B Liesiom 6binv B HOSGpe Bhille pbiHka. Hanny4iuyo AMHaMuky nokasanum akuum [asnpoma n Hosataka, Beipociume Ha 5.45% n 11.33%
COOTBETCTBEHHO. MpnunHoi pocta HoBaTtaka cTanu onybnvkoBaHHble pe3ynbTaThbl AesATeNbHOCTU KOMMNaHWK, Oka3aBLUMEeCs 3HAYUTENbHO BbilLe OXUAaHUN pbiHKa. HemanoBaxHyto
ponb B pocTe KOTUPOBOK ra3ofo6biBaloLLMX KOMMAHWUIA Chirpani OXuaaHUs NOBbILLEHUS BHYTPEHHWX TapucoB Ha ras.

[uHamuka akumii HepTsHBIX KOMMaHWii B HOsIbpe oka3anach cMelLaHHoi. B Havane mecsiua KoMnaHum NpoJomkany pacTv BMECTE C PbIHKOM Ha (hOHe pacTyLMX LieH Ha HedTb,
MNOBbILLEHNS NMPOTHO3HbIX LieH Ha HepTb Ha NATUNETHEM FOPU3OHTE U, KaK CrieACTBUNE, NOBbLILLEHUN NPOrHO3HbIX LieH aKLuii KoMNaHui Ha 12-mecs4HOM ropusoHTe. B cepeauHe
MecsiLa, Bo Bpems obLuei koppekuum pbiHka, Bymarn HedyTerazaoBoro cektopa Takke YyBcTBoBanu cebsi HeyBepeHHO.

HeraTusHol 6bina AMHammuka akLuii koMnanun CypryTHedTeras, 0T4eT 0 AeATENbHOCTI KOTOPOI OKa3arcsa 3HaUYUTENBHO XyKe OXMaaHWii peiHka. Akumun NIYKOWINa ynanu B HosiGpe
Ha 5.45%, 4To cTano cneacTenem nNyGnmkauum onepaunoHHbIX pe3dynbTaToB AesTeNlbHOCTY KoMnaHuy 3a 3-1 kBapTtan 2007-ro roaa, KOTopble OKa3anucb 3HAYUTENbHO XyXe
OXWAAHWI pblHKa. PesynbTaThbl Bbille pbiHka B HOSGpe nokasanu akummn PocHedTv. KOTMpOBKM akumin BbIpocnu no ntoram mMecsia Ha 1.82%. MNonoxuTensHoe BNUsiHWE Ha
OVHaMUKy oKasanu BKMYeHue akumi komnanum B uiaekc MSCI 1 cnyxm o Bo3MoxxHOM nprobpeTeHun komnaHven aktneoB bawkupckux HIM3. B koHUe HOosibps B cTpykType doHaa
6binn cokpalueHbl noauunn no IYKOWITy u manonukeugHblie 6ymarn komMnanuii YcbaHedTexum n MermoHHedTeras, HanpoTue, 6binn yBenmnyeHsl Nosvumm o komnaHuam Hosatak 1
TatHedTb, y KOTOPbIX Mbl BUAUM BbICOKWI NOTEHLUMan pocra.

doHA 3aHMMaeT 1-e MeCTo No AOXOAHOCTU CPEAN KOHKYPEHTOB C Havana roaa.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnstowas komnanua «Anbga-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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