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OCHOBHbIE OAHHbIE MO ®OHAOY
CYA, mnH py6 CtoumocTb nas
100 1,180 LieHa nas CYA SBERO03*
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CYA mnH py6  — CroumocTtb nas — Benchmark*
Benchmark* - SBER03
YMNPABJIEHUE ®OHOOM
MHBeCTULIMOHHaA cTpaTerus: MHBecTMUMOHHAA Lenb:
I'Ionyqel-me AoxoAa 3a cyeT AO0JITOCPOYHOro BrIOXKeHnA cpeacTB B LleHHbIe ’ nonrocpoquoe WUHBeCTUpoOoBaHue B akuuu KOMMaHun qlechosoro

BGymaru nepcnekTUBHbIX KOMNaHUi hMHAHCOBOrO CeKTopa. pblHKa.OCHOBHbLIMU ApaiiBepaMu SIBNAIOTCA POCT cO6epexeHnin

HacemneHuUs 1 NOTPeGHOCTb B PO3HUYHbIX (PUHAHCOBbLIX ycnyrax,
BeAyLluMue K aKTUBHOMY Pa3sBUTUIO CEKTOpa.

CTPYKTYPA NOPT®ENA ®OHOA

[aHHble no cTpyKType noptdens

[ BaHk "Bo3poxaeHune'-ao

Ha paty: 23.11.2007

Aons Tun BnoxeHus
[ Tasnpom ao 11.54% 10.29% 50.46% AKUMM OBbIKHOBEHHbIE
B C6epbaHk a.n. 3 B. 7.99% 23.69% AKUMW NpUBKIErMPOBaHHbIE
[J YPCA BaHk a.n. 25.85% [eHexHble cpeacTea
I BaHk BTB a.o. 3 Bhinyck 14.73% 7.85%
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KomeHTapuu ynpaBnsiowero

PuHaHcoBbI MHaekc PTC B Hos6pe nokasan AMHaMMKy Ha YPOBHE pbiHKa 1 cHusuncst Ha 1.03%.

B Hosi6pe y y4aCTHUKOB pbiHKa BHOBb MOSIBUMMCH OMACEeHUs1 BO3MOXHOTO KpU3nca Ha MUPOBbLIX (OMHAHCOBBIX PbIHKaX, YTO MPUBENO K CHYUXEHWUIO CTOMMOCTY akuuii 6aHkoB. 3Tn
onaceHus HeraTUBHO OTPA3UIIUCh U Ha KOTUPOBKAX POCCUIACKUX GaHKOB, HECMOTPS Ha TO, YTO B OT/IMYME OT CBOMX MHOCTPaHHbIX KOJMEr, OHW He UMEIOT Ha cBoeM GanaHce
amMepyKaHCKMX UNoTeYHbIX Bymar v nx dyHaamMmeHTanbHON OCHOBOW st pocTa SIBRsieTCs NoTpeduTenbekuii cerMmeHT. OCHOBHOM PUCK 3aKIto4aeTcsi B BO3MOXHOM POCTE CTOMMOCTH
3aeMHbIX ieHer, 1, Kak CnefcTBre, B CHUXXEHUM TeMnoB pocTa byayuimx goxonos. LieHTpanbHbIn 6aHk Poccum, Takke 06eCnoKoeHHbI cuTyaumein B 6aHKOBCKOM CEKTOpe, BbICTYNMI
C PSAOM 3asiBIIEHWI, KacaloLLMXCSt BO3MOXHbIX MOMbITOK BAUSHWSI HA CUTYaLmio Co CTOPOHbI LIB, B Lensix NoBbILEHWst MTMKBUAHOCTU U NMOAAEPXKKN OTEeHECTBEHHbIX GaHKOB.
Hawunyuwyto anHamuky B Hosibpe nokasanu akumu 6aHka BospoxaeHwe, Boipociume Ha 6.52% nocne nybnvkauum otyeTa o AesitenbHocTv 6aHKa. [prBunermpoBaHHble akumm
CbepbaHka nokasanu ny4iuyto AMHaMUKy Mo CPaBHEHWUIO C OBbIKHOBEHHLIMU aKLMSIMU U CHU3UNMCh Nk Ha 0.38%. CTtommocTb akuuii 6aHka Ypancub B oTcyTcTBUE Kakux-nnbo
3HaYUMBbIX HOBOCTEN CHU3MNach Ha 11.53%.

PoH 3aHMMaeT 3-e MecTo Mo JOXOAHOCTU CPean KOHKYPEHTOB.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM 1 NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoHay. cyMMa UHBECTULINIA: OononHutenbHble MHBECTULUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxaeHue YK 2.9 % oT cpeaHeroioBor CTOMMOCTM YNCTbIX akTUBOB Uepes YK 30 000 p. Yepes YK 1000 p.

000 «YnpaBnsiowasi koMmnanus «Anbda-Kanutan». JinueHsuns Ha ocyliecTBneHWe AeATENLHOCTU MO YNpaBreHNio MHBECTULIMOHHBIMU (hOHAAMU, NaeBbIMU MHBECTULIMOHHBLIMU hoHAaMK
W HerocyAapCcTBEHHbIMU NEHCUOHHbIMU hoHAamu Ne 21-000-1-00028 ot 22 ceHTAGPA 1998 roaa, BbigaHa PKLIB Poccum 6e3 orpaHnyeHus cpoka aencteus.Mpasunamm [1.Y. naeBbix
WHBECTULIMOHHbIX (POHAOB noA ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npeaycmoTpeHbl CKMAKW K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6palaem
Bawe , YTO B CKMAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUM B UHBECTULIMOHHbIE Nan ¢oHAO0B

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBeNIMYMBaTLCA U YMEHbLIATLCS, pe3ynbTaTbl MHBECTUPOBaHUSA B NPOLUNIOM He onpeAensioT Aoxoabl B 6yayllem, rocyAapcTBO He rapaHTupye
[AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NpUoGpPecTU MHBECTULIMOHHBIN Nail, creayeT BHUMaTeNbHO 03HAKOMUTLCA C NpaBunamMu PUTENBLHOrO YNy
cdoHaom. NMoapobHas nHdopmauus o aeatenbHocTn OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n M®oB, HaxoAAWMXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
AoBepUTeNnbLHOro ynp 1A, BCEX W i M AONONHEHUN K HUM, a Takke CBeIEHMsI O MecTax NpUemMa 3asBOK Ha NpuobpeTeHue, NoraleHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha caitte 000 «YnpaBnsiowas komnanua «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA UH®OPMALINA

FnaBHBbIM odhuc: 123001 r. Mocksa, yn. Cagoso-KyapuHckas, g. 32, cTp. 1 e-mail: info@alfacapital.ru
TenedoH ropsyen nuHum: ans Mockebl 783-4-783 www.alfacapital.ru
[ns pervoHoB Poccun: 8-800-200-2828 (3BoHOK HecnnaTHbIN)
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