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CYA, mnH py6  — CroumocTb nas — Benchmark*
Benchmark* - RTScr
YMNPABJNNIEHUE ®OHOOM
MHBecTUMUMOHHAA cTpaTerus: MHBecTULUMOHHAaA Uenb:

’ [onrocpoyHoe MHBECTMPOBaHWE B aKLMM KOMNaHWUit hUHAHCOBOro MonyyeHne goxoaa 3a cyeT AONFOCPOYHOrO BIIOXEHUS CPEACTB B
pbIHKa.OCHOBHBLIMM ApaiiBepaMu ABMAIOTCA POCT cGepexeHnin HaceneHus n LeHHble 6yMarv nepcnekTUBHbIX KOMNaHWUM NOTPEGUTENBLCKOro
NoTpe6HOCTb B PO3HUYHbIX (PUHAHCOBLIX yCryrax, Beaylme K akTMBHOMY cekTopa. BoamoxHOCTb MHBeCTUpOBaHUsi B GU3HeChI, HaxoasAwWwMecs Ha
pasBUTUIO CeKTopa. paHHen cTaguu pa3BuTus obewaeT NoTeHUManbHoO 6onee BLICOKUIA

POCT MO CPABHEHUIO C TPAAULIMOHHBLIMU OTPACASIMU IKOHOMUKH.
CTPYKTYPA NMOPT®EJIA POHOA
Ha paty: 23.11.2007
[aHHble no cTpyKType noptdens
YPCA BaHK a.f. for.BbIM. Llons Tun BrOMKEHNS
Koruepw "Kanvka' ao 779% 63.96% AKLMM OBLIKHOBEHHBIE
10.54% 7.12%
7KoHTUHEHT 11.84% AKLWW NPUBUTIETMPOBAHHbIE
BaHk BTB a.o. 3 Bbinyck 6.50% 24.20% [eHexHble cpeacTea
CbepbaHk a.o. 3 B. o
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KomeHTapum ynpaBnsitowiero

MoTpebutenbckuin nHaekc PTC Gbin Bbille pbiHKa U NMokasan B Hosibpe nuib HeGonbLioe cHkeHne Ha 0.74%, Toraa Kak OCHOBHble UHAEKCH! akumin PTC B pyGneBom BbipaXeHun u
nuaekc MMBB cHusunuce Ha 0.81% n 1.28% cooTBeTcTBeHHO. MecsiL, 6bin CNOKOVWHBIM, C OTHOCUTENIBHO HU3KMM 06bemMom ToproB. Haunyuluyto AuHamuyKy nokasanv akuum 6aHka
BospoxpaeHue, Bbipociune Ha 6.52% nocne onybnvkoBaHus oT4eTa 0 AeATENbHOCTU SMUTEHTA, KOTOPbIV OTPa3un NPOAOIKEHNE BbICOKMX TEMMOB pocTa. Po3HUYHbIe GaHkn
ABNAOTCA 0AHNMU U3 BeHedmumapoB NoTpebuTensckoro Gyma, v MO3TOMY MX aKLMKM BKIKOYEHbI B CTPYKTYPY A@HHOrO dhoHAa. Takke XOpoLlyto AUHAMKKY B HOSIOpe nokasanu akumm
Bepodapma, nogopoxasLuve 3a mecsil, Ha 4%. Bymarn CeibMoro KoHTUHEHTa nokasanu B Hosibpe BbICOKWIN YPOBEHb BONMATUNBHOCTU, MPUYUHOIN KOTOPOWA CTanu MyccrpoBaBLUMecs
B Nnpecce Cryxu 0 BO3MOXHOW cMeHe BrnagenbueB ceTh. CTOMMOCTb akumMin KOMNaHnM HECKONbKO CHU3MNack u coctasuna -0,96%.

Hauxygawyto auHamuky B cektope npoaemoHcTpupoan OAO «JlebeasHckuiny — ero akumm ynanu Ha 8.74% nocne onybnvkoBaHUsi oT4eTa 0 AeATeNbHOCTU KOMMNaHuK, KOTOPbI
rokasari, YTo YpOBEHb ee pocTa 3a OTHYETHbI nepuog Gbin Hke oxuaaemoro. ®oHa «Anbda-Kanutan MoTpebutenbckuii ceKTop» nokasan B HOSIbpe ANHaMKKy Ha YPOBHE pbiHKa.
MacwTab notpebneHusi B Poccum 3HaUUTENBHO HUXE EBPONENCKOro. Ha ropusoHTe HECKOMBbKMX NMET pasnuuus Mexay ypoBHsaMu notpebnenus B Poccun u B EBpone 6yayt
HMBEMUPOBATbLCA, U B CUITY 3TOrO POCCUICKME KOMMAHWUN, OPUEHTUPOBAHHbIE HA NOTPEBUTENBLCKUIA CNPOC, UMELOT BbICOKMIA NOTEHLMan pocTa.

IOCHOBHAA UH®OPMALINA O ®OHOE

®OHA OTKPLIT AN NOKYNKM U NPOAAXMN KaXKAbIN paGounii AeHb. lMepBoOHay. cyMMa UHBECTULINIA: [OononHutenbHble MIHBECTULIUN:
Yepes areHta 5000 p. Yepes areHTa 1000 p.
BosHarpaxpenue YK 2.9 % oT cpegHerofoBovi CTOMMOCTH YUCTbIX aKTUBOB Yepes YK 30 000 p. Yepes YK 1000 p.

000 «Ynpasnsiowas koMmnauus «Anbca-Kanutan». JinueHsns Ha ocylwecTBnNeHWe AEATENLHOCTU NO YNpaBreHNIo MHBECTMLIMOHHBIMU (hoHAAMM, NaeBbIMU MHBECTULIMOHHBLIMMU hoHAaMK
W HerocypapcT NeHcKol doHp; Ne 21-000-1-00028 oT 22 ceHTA6psA 1998 roaa, BbiaaHa ®KLIB Poccum 6e3 orpaHuyeHus cpoka gevcteus.MpaBunamu [.Y. naeBbix
WHBECTULIMOHHbIX (DOHAOB noa ynp 000 Ynp koMnaHusa «Anbga-Kanutan» npegycmMoTpeHbl CKUAKU K pacYeTHOW CTOMMOCTU NaeB Npu UX noraweHuun. O6pawaem
Balue BHMMaHMe, YTO B3UMaHWe CKUAOK YMeHbLUaeT AOXOAHOCTb MHBECTULUI B MUHBECTULIMOHHbIEe Nau ¢oHAO0B
CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBeNIMYUBaTLCA U YMEHbLIATLCA, pe3yrbTaTbl MHBECTUPOBaHUSA B NPOLUSIOM He onpeAensioT Aoxoabl B 6yayluem, rocyAapcTBO He rapaHTupye
AOXOAHOCTb MHBECTULIUIA B UHBECTULIMOHHBIE (hoHALI. [pexae YeM NPUoGPeCTU MHBECTULIMOHHBIN Naii, creayeT BHUMaTeNbHO 03HAaKOMUTLCSA C NpaBunamMu PUTENBLHOrO YN
coHaom. NMoapo6Has nHdopmauus o aeaTenbHocTu OO0 «YnpaBnstowan komnauua «Anbda-Kanutan» n NM®oB, HaxoAALWMUXCA NOA ee yNpaBneHWeM, BKNOYas TEKCTbI NpaBun
PUTENBLHOrO ynp , BCeX U i MU AONONHEHUI K HMM, a Takke CBe/IEHMs1 O MecTax NpuemMa 3asiBOK Ha NpuobpeTeHue, noralieHne U 06MeH UHBECTULIMOHHBIX Naes
pa3melleHa Ha canTe OO0 «YnpaBnsowas komnanusa «Anbda-Kanutan»: www.alfacapital.ru

KOHTAKTHAA NH®OPMALIUA

FnaBHbIl ocuc: 123001 r. Mockea, yn. Cagoso-KyapuHckas, g. 32, ctp. 1 e-mail: info@alfacapital.ru
TenedoH ropayen nuHum: ons Mockebl 783-4-783 www.alfacapital.ru
Onsa pernoHoB Poccuun: 8-800-200-2828 (3BOHOK becnnaTHbIn)
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